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Directors’ Report to the Shareholders 

 
The Directors are pleased to present the un-audited interim condensed financial statements of your 
Company, for the nine months ended September 30, 2021. These financial statements have been prepared 
in accordance with the requirements of the International Accounting Standard (IAS) 34 - “Interim Financial 
Reporting” and the provisions of and the directives issued under the Companies Act, 2017. In case where 
requirements differ, the provisions of or directives issued under the Companies Act, 2017 have been 

followed. 
 

Net sales for the nine months ended September 30, 2021 were Rs. 11,920 million, which grew by 12% 
compared to same period last year. This double-digit growth was mainly driven by Flagyl®, Haemaccel® 
and Clexane® which grew by 19%, 105% and 32% respectively.  

 

The gross margin improved slightly to 21.8% from 21.7% as compared to same period last year on account 
of pricing, which was adversely impacted due to depreciation/instability in exchange rate, specially in the 
last 3 months. Distribution and marketing expenses increased by 7% as compared to last year due to 
increased activities on account of ease of COVID-19 restrictions. Administrative expenses increased 
compared to last year primarily due to increase in staff cost. 

 

Due to the reasons explained above, profit before tax for the nine months ended September 30, 2021 
amounted to Rs. 728 million, while profit after tax amounted to Rs. 349 million translating into earnings 
per share of Rs. 36.21 as compared to loss per share of Rs. 0.64 in same period last year. 

 

Volatile economic situation and devaluation of Pakistan Rupee remains a key concern for the business 
environment especially the pharmaceutical industry as majority of the active pharmaceutical ingredients 
and finished goods are imported. Your company remains cognizant of the upcoming challenges, while 
ensuring continuous supply of its medicines to patients. The management is confident that your Company 
would perform well in the coming months, as the outlook of pharma market is positive. 
 
We would like to thank all our stakeholders for their continued support, faith and confidence in the 
company. We would like to especially appreciate the dedicated efforts of our committed employees for 
their diligence and hard work that enables us to take the Company ahead.   

 

 
 

By order of the Board 
 
 
 

 

 

Syed Babar Ali Asim Jamal 
Chairman Chief Executive Officer 

 
Karachi: October 27, 2021 
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sanofi-aventis Pakistan Limited
Condensed Interim Statement of Financial Position
 As at September 30, 2021

September 30, December 31,
2021 2020

(Un-audited) (Audited)
Note -------------- Rupees in '000 -------------

ASSETS

NON-CURRENT ASSETS

Fixed assets
Property, plant and equipment 4 1,548,058                 1,741,583                 
Right-of-use assets 5 5,454                         21,790                      
Intangible assets 3,657                         3,604                         

1,557,169                 1,766,977                 
Long-term loans 2,721                         3,119                         
Long-term deposits 15,983                      13,643                      
Deferred taxation - net 168,794                    123,773                    

1,744,667                 1,907,512                 
CURRENT ASSETS

Stores and spares 52,978                      48,273                      
Stock-in-trade - net 6 4,223,483                 3,210,363                 
Trade debts - net 558,520                    538,646                    
Loans and advances 164,749                    88,694                      
Trade deposits and short-term prepayments 444,248                    427,861                    
Other receivables - net 333,872                    966,953                    
Taxation - net 1,287,967                 1,411,809                 
Cash and bank balances 124,463                    53,235                      

7,190,280                 6,745,834                 

TOTAL ASSETS 8,934,947                 8,653,346                 

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Share capital
Authorised
10,000,000 Ordinary shares of Rs.10 each 100,000                    100,000                    

Issued, subscribed and paid-up 96,448                      96,448                      

Reserves
Capital reserves 365,760                    353,307                    
Revenue reserve 4,268,668                 4,112,343                 

4,634,428                 4,465,650                 
4,730,876                 4,562,098                 

NON-CURRENT LIABILITIES
 

Long-term financing 71,927                      163,622                    
Deferred liabilities 32,784                      42,274                      
Lease liabilities -                             1,340                         

104,711                    207,236                    

CURRENT LIABILITIES

Contract liabilities 104,169                    57,927                      
Trade and other payables 7 3,715,277                 3,396,136                 
Current maturity of long-term financing 164,214                    143,758                    
Current maturity of deferred liabilities 8,783                         16,340                      
Current maturity of lease liabilities 2,639                         22,140                      
Accrued mark-up  1,129                         5,599                         
Unclaimed dividend 10,141                      9,279                         
Short-term borrowings 8 93,008                      232,833                    

4,099,360                 3,884,012                 
CONTINGENCIES AND COMMITMENTS 9

TOTAL EQUITY AND LIABILITIES 8,934,947                 8,653,346                 

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

Syed Babar Ali                                                                      Asim Jamal
   Chairman                                                                  Chief Executive Officer Chief Financial Officer

Yasser Pirmuhammad
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sanofi-aventis Pakistan limited
Condensed Interim Statement of Profit or Loss
For the nine months ended September 30, 2021 (Un-audited)

Three Months Ended
September 30, September 30, September 30, September 30,

2021 2020 2021 2020
-------------------------------------  Rupees in '000  ----------------------------------

NET SALES 11,919,819          10,677,223          3,849,202            4,060,794            

Cost of sales (9,318,249)          (8,357,558)           (3,084,140)          (3,206,090)           

GROSS PROFIT 2,601,570            2,319,665            765,062               854,704                

    Distribution and marketing expenses (1,417,941)          (1,325,008)           (526,544)              (380,109)              
    Administrative expenses (392,941)              (380,961)              (122,027)              (119,649)              
    Other expenses (112,515)              (362,118)              (38,056)                (111,088)              
    Other income 69,569                  35,249                  (60,303)                6,105                    

(1,853,828)          (2,032,838)           (746,930)              (604,741)              

OPERATING PROFIT 747,742               286,827                18,132                  249,963                

    Finance costs (19,816)                (46,389)                (4,158)                   (23,783)                

PROFIT BEFORE TAXATION 727,926               240,438                13,974                  226,180                

    Taxation  - Current (425,344)              (314,745)              (122,223)              (127,404)              
    Taxation  - Deferred 46,638                  68,154                  13,639                  (1,744)                   

(378,706)              (246,591)              (108,584)              (129,148)              

 PROFIT / (LOSS) AFTER TAXATION 349,220               (6,153)                   (94,610)                97,032                  

EARNINGS / (LOSS) PER SHARE - basic and 
diluted (Rupees) 36.21                    (0.64)                     (9.81)                     10.06                    

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

_________________________
Syed Babar Ali
Chairman     

Nine Months Ended

Asim Jamal
Chief Executive Officer

Yasser Pirmuhammad
Chief Financial Officer

_________________________ _________________________

Page 2

I0260109
Stamp

I0260109
Stamp

I0260109
Stamp



sanofi-aventis Pakistan limited
Condensed Interim Statement Of Other Comprehensive Income
For the nine months ended September 30, 2021 (Un-audited)

September September 30, September September 30,
2021 2020 2021 2020

Profit / (loss) after the period 349,220              (6,153)                 (94,610)               97,032                 

Other comprehensive income items that will
not to be reclassified to profit or loss in 
subsequent periods:

Actuarial gain / (loss) on defined benefit plans -                       -                       -                       -                       
Deferred tax on actuarial gain / (loss) on defined benefit plans -                       -                       -                       -                       
Total other comprehensive income -                       -                       -                       -                       

Total comprehensive income / (loss) 349,220              (6,153)                 (94,610)               97,032                 

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

Nine months Three Months Ended

-------------------------------  Rupees in '000  ------------------------------

Syed Babar Ali
_________________________

Chairman     

_________________________
Yasser Pirmuhammad
Chief Financial Officer

_________________________
Asim Jamal

Chief Executive Officer
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sanofi-aventis Pakistan limited
Condensed Interim Statement of Cash Flows
For the nine months ended September 30, 2021 (Un-audited)

September 30, September 30
Note 2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 727,926                  240,438                  

Adjustment for non-cash charges and other items:
Depreciation / amortization 257,121                  264,839                  
Impact of lease modification (1,122)                     -                           
Impact of lease termination (115)                         -                           
Gain on sale of operating fixed assets (5,331)                     (33)                           
Release of deferred liabilities (17,047)                   -                           
Expenses arising from equity settled share based payment plans 12,453                    23,767                     
Retirement benefits 86,837                    107,374                  
Interest income (543)                         (3)                              
Finance costs 19,816                    46,389                     

1,079,995               682,771                  
(Increase) / decrease in current assets
Stores and spares (4,705)                     8,326                       
Stock-in-trade (1,013,120)             (1,323,733)              
Trade debts (19,874)                   89,747                     
Loans and advances (76,055)                   (41,934)                   
Trade deposits and short-term prepayments (16,387)                   (243)                         
Other receivables 625,140                  543,912                  

(505,001)                 (723,925)                 
574,994                  (41,154)                   

(Decrease) / increase in current liabilities
Contract liabilities 46,242                    (37,017)                   
Trade and other payables (excluding liabilities for 
   employees' pension and gratuity funds) 304,095                  431,673                  
Cash generated from operations 925,331                  353,502                  

Finance costs paid (23,821)                   (46,648)                   
Interest on lease liability paid (2,354)                     (283)                         
Income tax paid (299,886)                 (326,709)                 
Retirement benefits paid (63,850)                   (135,899)                 
Long-term loans 398                          1,305                       
Long-term deposits (2,340)                     -                           
Net cash generated from/ (used in)  operating activities 533,478                  (154,732)                 

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure (89,021)                   (240,096)                 
Sale proceeds from sale of operating fixed assets 42,233                    17,248                     
Interest received 543                          3                               
Net cash used in investing activities (46,245)                   (222,845)                 

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid (192,033)                 (76,955)                   
Repayment of lease liability (12,908)                   (16,480)                   
(Repayment) / proceeds from long-term financing (71,239)                   328,428                  
Net cash (used in)/ generated from financing activities (276,180)                 234,993                  

Net Increase / (decrease) in cash and cash equivalents 211,053                  (142,584)                 

Cash and cash equivalents at the beginning of the period (179,598)                 (416,774)                 

10 31,455                    (559,358)                 

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

Syed Babar Ali Asim Jamal Yasser Pirmuhammad
Chairman     Chief Executive Officer Chief Financial Officer

----------Rupees in '000----------

_________________________ _________________________ _________________________
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sanofi-aventis Pakistan limited
Condensed Interim Statement of Changes in Equity
For the nine months ended September 30, 2021 (Un-audited)

Capital Reserves Revenue Reserves

Issued, 
subscribed 

and
paid-up share 

capital

long-term 
liabilities 
forgone

Difference
of share

capital under
scheme of

arrangement 
for

amalgamation

Other
General 
reserve

Unappro-
priated profit / 

(loss)
Total

---------------------------------------------------------------------Rupees '000---------------------------------------------------------------------
Balance as at January 1, 2020 (Audited) 96,448           5,935           18,000                297,652       3,535,538    135,879              4,089,452               

Employee benefit cost under IFRS 2 -
"Share based Payment" -                  -               -                      23,767         -                -                      23,767                     

Final dividend @ Rs.8 per ordinary 
share for the year ended
December 31, 2019 -                  -               -                      -               -                (77,158)               (77,158)                   

Loss after taxation -                  -               -                      -               -                (6,153)                 (6,153)                      

Other comprehensive income -                  -               -                      -               -                -                      -                           
Total comprehensive loss for the period -                  -               -                      -               -                (6,153)                 (6,153)                      

Balance as at September 30, 2020 96,448           5,935           18,000                321,419       3,535,538    52,568                4,029,908               

Balance as at January 1, 2021 (Audited) 96,448           5,935           18,000                329,372      3,535,538    576,805             4,562,098               

Employee benefit cost under IFRS 2 -
"Share based Payment" -                  -               -                      12,453         -                -                      12,453                    

Final dividend @ Rs.20 per ordinary 
share for the year ended
December 31, 2020 -                  -               -                      -               -                (192,895)            (192,895)                 

Profit after taxation -                  -               -                      -               -                349,220             349,220                  

Other comprehensive income -                  -               -                      -               -                -                      -                           

Total comprehensive income for the preiod -                  -               -                      -               -                349,220             349,220                  

Balance as at September 30, 2021 96,448           5,935           18,000                341,825      3,535,538    733,130             4,730,876               

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

Chief Financial Officer

_________________________
Syed Babar Ali
Chairman     

_________________________
Asim Jamal

Chief Executive Officer

_________________________
Yasser Pirmuhammad
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sanofi-aventis Pakistan limited
Notes to the Condensed Interim Financial Statements
For the nine months ended September 30, 2021 (Un-audited)

1. THE COMPANY AND ITS OPERATIONS

2. STATEMENT OF COMPLIANCE

2.1

2.2

2.3

3. ACCOUNTING POLICIES

SIGNIFICANT ACCOUNTING POLICIES

         -   Interest Rate Benchmark Reform – Phase 2 – Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16.

The adoption of above standards, interpretations and improvement to standards did not have any material effect on the condensed
interim financial statements of the Company.

The Company was incorporated in Pakistan in 1967 as a Public Limited Company. The shares of the Company are listed on Pakistan
Stock Exchange Limited. The Company is a subsidiary of Sanofi Foreign Participations B.V., registered in Netherlands (the Parent
Company). The Ultimate Parent of the Company is Sanofi S.A., France carrying shareholding at 52.87% and incorporated in France.
The Company is engaged in the manufacturing and selling of pharmaceutical, consumer healthcare products and vaccines. The
registered office of the Company is located at Plot 23, Sector 22, Korangi Industrial Area, Karachi. 

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting which comprise of International Accounting Standard (IAS) 34 - 'Interim Financial
Reporting' (IAS 34) , issued by the International Accounting Standards Board (IASB) as notified under Companies Act, 2017 (the Act)
and provisions of and directives issued under the Companies Act, 2017. Where the provisions of and directives issued under the Act
differ with the requirement of IAS 34, the provisions of and directives issued under the Act have been followed.

These condensed interim financial statements do not include all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the financial statements of the Company for the year ended 31 December 2020.

The accounting policies adopted in the preparation of these condensed interim financial statements are consistent with those
followed in the preparation of the Company’s annual financial statements for the year ended December 31, 2020, except for the
adoption of amendments to approved accounting standards which became effective for the current period:

The preparation of these condensed interim financial statements, in conformity with approved accounting standards requires the use
of certain critical accounting estimates. It also requires management to exercise its judgement in the process of applying the
Company's accounting policies. Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectation of future events that are believed to be reasonable under the circumstances. Actual results may differ
from the estimates. During the preparation of these condensed interim financial statements, the significant judgements made by
management in applying the Company's accounting policies and the key sources of estimation and assumptions are consistent with
those that were applied to the annual audited financial statements of the Company for the year ended December 31, 2020 except, as
stated in note 3 of these condensed interim financial statements.
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sanofi-aventis Pakistan limited
Notes to the Condensed Interim Financial Statements
For the nine months ended September 30, 2021 (Un-audited)

September 30, December 31,
2021 2020

Note ----------Rupees in '000----------
(Un-audited) (Audited)

4. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 4.1 1,473,950            1,586,496            
Capital work-in-progress 4.2 & 4.3 74,108                 155,087               

1,548,058            1,741,583            
4.1 Operating fixed assets

Opening net carrying value 1,586,496            1,546,805            
Additions/transfers from capital work-in-progress 4.1.1 167,607               433,035               
Disposals during the period / year 4.1.1 (36,902)                (54,616)                
Write-off during the period / year -                        (800)                     
Depreciation charged for the period / year (243,251)              (337,928)              
Closing net carrying value 1,473,950            1,586,496            

4.1.1 Details of additions and disposals are as follows:

(Un-audited) (Audited) (Un-audited) (Audited)
September 30, December 31, September 30, December 31,

2021 2020 2021 2020

Buildings on leasehold land 39,665               16,483                -                        -                        
Plant and machinery 55,898               223,555              -                        -                        
Furniture and fixtures -                     566                      1,124                   -                        
Factory and office equipment 22,559               84,623                1,190                   -                        
Motor vehicles 49,485               107,808              34,588                 54,616                 

167,607             433,035              36,902                 54,616                 

September 30, December 31,
2021 2020
----------Rupees in '000----------

4.2 Capital work-in-progress (Un-audited) (Audited)

Buildings on leasehold land 7,783                   50,264                 
Plant and machinery 36,358                 51,941                 
Others 29,967                 52,882                 

74,108                 155,087               

4.3 Movement in capital work-in-progress is as follows:

Opening  balance 155,087               103,308               
Additions during the period / year 18,410                 88,377                 
Transferred to operating fixed assets (99,389)                (36,598)                
Closing balance 74,108                 155,087               

5. RIGHT-OF-USE ASSETS

Opening balance 21,790                 2,828                    
Additions -                        36,382                 
Impact of lease modification (3,432)                  -                        
Depreciation charge for the period / year (11,529)                (17,420)                
Impact of termination of lease (1,375)                  -                        
Closing balance 5,454                   21,790                 

5.1

5.2

Additions (at cost) Disposals (at net carrying value)

--------------------------------------- Rupees in ‘000 ------------------------------------------

The Company modified its contracts for two sales offices resulting in reduction in scope of lease. Right-of-use assets and lease
liabilities have been adjusted accordingly as per the requirements of IFRS-16.

The Company terminated one contract for sales office due to its early closure. Right-of-use asset and lease liability have been
adjusted accordingly as per the requirements of IFRS-16.
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sanofi-aventis Pakistan limited

Notes to the Condensed Interim Financial Statements

For the nine months ended September 30, 2021 (Un-audited)

September 30, December 31,

2021 2020

            ----------Rupees in '000----------

Note (Un-audited) (Audited)

6. STOCK-IN-TRADE

Raw and packing material

In hand 1,535,088            1,364,825            

In transit 147,956               79,069                  

1,683,044            1,443,894            

Provision against raw and packing material 6.1 (274,714)              (221,054)              

1,408,330            1,222,840            

Work-in-process 120,048               96,071                  

Finished goods

In hand 1,838,502            1,853,682            

In transit 1,096,014            209,692               2,934,516            2,063,374            

Provision against finished goods 6.2 (239,411)              (171,922)              

2,695,105            1,891,452            

4,223,483            3,210,363            

September 30, December 31,

2021 2020

            ----------Rupees in '000----------

(Un-audited) (Audited)

6.1 Movement of provision against raw and packing material

Opening balance 221,054               151,162               

Charge for the period / year 135,192               86,216                  

Write-off during the period/ year (81,532)                (16,324)                

Closing balance 274,714               221,054               

September 30, December 31,

2021 2020

          ----------Rupees in '000----------

(Un-audited) (Audited)

6.2 Movement of provision against finished goods

Opening balance 171,922               179,616               

Charge for the period / year 90,172                  49,451                  

Write off during the period / year (22,683)                (57,145)                

Closing balance 239,411               171,922               

6.3 Inventory includes write down of raw and packing material costing Rs. 789 million, to their net realizable value of Rs. 649 million and

write down of Finished goods costing Rs. 1,793 million (December 31, 2020: Rs 349.7 million), to their net realizable value of Rs.

1,695 million (December 31, 2020: Rs 273.6 million) .
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sanofi-aventis Pakistan limited
Notes to the Condensed Interim Financial Statements
For the nine months ended September 30, 2021 (Un-audited)

September 30, December 31,
2021 2020

----------Rupees in '000----------
7. TRADE AND OTHER PAYABLES (Un-audited) (Audited)

Trade creditors
Related parties 1,256,877            1,029,599            
Other trade creditors 383,047               360,760               

1,639,924            1,390,359            

Other payables
Accrued liabilities 1,065,956            1,050,350            
Refund liabilities 33,854                 27,347                 
Provision for Sindh Development and Maintenance of 445,372               403,546               

Infrastructure Cess
Employees' Pension Fund 336,958               321,912               
Workers’ Profit Participation Fund 42,274                 50,291                 
Workers’ Welfare Fund 98,222                 95,967                 
Central Research Fund 7,407                   9,054                    
Compensated absences 30,621                 27,107                 
Security deposits 1,775                   1,775                    
Contractors' retention money 4,804                   5,156                    
Sales tax payable 8,110                   13,272                 

2,075,353            2,005,777            
3,715,277            3,396,136            

8. SHORT-TERM BORROWING

Running finance utilized under mark-up arrangements 93,008               232,833             

9. CONTINGENCIES AND COMMITMENTS

9.1 Contingencies

9.1.1

9.1.2

9.1.3

There are no changes in the status of contingencies, as set out in note 20.1 to the annual financial statements of the Company for
the year ended December 31, 2020 except for the following:

During the year ended December 31, 2016, Inland Revenue, Enforcement & Collection had framed the assessment for Tax
Year 2014 on the alleged contention that the Company had short deducted income tax from payments made to vendors
under various heads of expenditures. Total tax demand raised under the order was Rs.123.4 million. During the year 2018,
the Commissioner Inland Revenue (Appeals) [CIR(A)] had remanded back the proceedings for fresh consideration to the
Deputy Commissioner Inland Revenue (DCIR).The Company had filed an appeal before Appellate Tribunal Inland Revenue
(ATIR) against the directions of CIR(A) for remand back proceedings. During the year 2019, the DCIR reduced the
withholding tax demand from Rs.123.4 million to Rs.39.4 million in respect of matters pertaining to short withholding on
imports. Therefore, balance of Rs.84 million was refundable to the Company, out of which an amount of Rs.49 million was
refunded to the Company in the form of cash payments and the remaining amount of Rs.35 million was adjusted against
the tax liability for the Tax Year 2021. During the period Appeal was filed with CIR(A) for the disputed amount of Rs.39.4
million which was rejected in Tax Year 2022 by CIR(A) therefore the appeal was filed before the ATIR.

Represents utilized portion of running finance facilities from various commercial banks under mark-up arrangements. The total
running finance facilities available aggregates to Rs. 2,800 million (December 31, 2020: Rs. 2,800 million). These facilities are secured
against first registered joint pari passu charge over current assets of the Company, inclusive but not limited to stock-in-trade and
book debts of the Company. These facilities carry mark-up rates ranging between KIBOR + 0.15% to KIBOR + 0.40% (December 31,
2020: KIBOR + 0.15% to KIBOR + 0.40%) per annum. These facilities will expire latest by March 31, 2022.

During the year ended December 31, 2016, after conducting monitoring proceedings under section 161 of the Income Tax
Ordinance, 2001 (Ordinance), Additional Commissioner Inland Revenue (ACIR) raised a demand of Rs. 44.6 million. The
Company paid the said amount under protest and filed an appeal before the CIR(A). During the year 2018, the CIR(A)
remanded back to (ACIR) for fresh proceedings. However, the Company had filed an appeal before the ATIR against the
directions of CIR(A) for remand back proceeding which is pending. Appeal effect order was issued by the officer disallowing
the same, therefore, appeal was filed with CIR(A). During the period, CIR(A) has sustained the demand of Rs.44.6 million
which is persued in appeal with the ATIR.

The DCIR passed an order under section 122(5) of the Income Tax Ordinance, 2001 for the year ended December 31, 2012,
increasing the tax liability by Rs. 131.1 million on the contention that the Company understated the gain on sale of WAH
Site and disallowance of certain expenses related to sales promotion and advertisement. The appeal was filed with CIR(A),
matter related to gain on disposal of WAH site was deleted and additions relating to sales promotion and advertisements
were remanded back. An appeal was filed with CIR(A) against the order issued by Commissioner on remand back
proceedings to obtain the desired relief.
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sanofi-aventis Pakistan limited
Notes to the Condensed Interim Financial Statements
For the nine months ended September 30, 2021 (Un-audited)

September 30, December 31,
2021 2020

9.2 Commitments (Un-audited) (Audited)

Commitments for capital expenditure 172,092       99,512

Outstanding letters of credit 276,425       214,422

Outstanding bank guarantees 539,537       417,220

Outstanding bank contracts 2,432,444   808,339

September 30, September 30,
2021 2020

10. CASH AND CASH EQUIVALENTS (Un-audited) (Un-audited)

Cash and bank balances 124,463    37,339         
Short-term borrowings (93,008)     (596,697)     

31,455       (559,358)     

11. TRANSACTIONS WITH RELATED PARTIES 

September 30, 2021 (Un-audited) September 30, 2020 (Un-audited)

Group 
Companies

Associated 
undertakings

Retirement 
benefits

 plans

Key 
Management 

personnel Total
Group 

Companies
Associated 

undertakings

Retirement 
benefits

 plans

Key 
Management 

personnel Total

i) Gross Sales 16,707          -                 -                -                  16,707           16,609         -                 -             -                     16,609                 

ii) Purchase of goods 6,068,237    8,055            -                -                  6,076,292     5,094,270   10,866          -             -                     5,105,136            

iii) Purchase of services 41,769          14,159          -                -                  55,928           55,094         9,290            -             -                     64,384                 

iv) Insurance claims received -                39,011          -                -                  39,011           -               10,571          -             -                     10,571                 

v) Contribution paid

 - Providend fund -                -                 47,051          -                  47,051           -               -                 50,909       -                     50,909                 

 - Gratuity fund -                -                 21,572          -                  21,572           -               -                 54,477       -                     54,477                 

 - Pension fund -                -                 42,279          -                  42,279           -               -                 81,422       -                     81,422                 

vi) Remuneration of key

 management personnel -                -                 -                199,953         199,953        -               -                 -             207,085             207,085               

---------------------------------------------------- Rupees in '000 ---------------------------------------------------------------- 

Related parties of the Company comprise of group companies, associated undertakings, employees’ retirement funds, directors and key management
personnel. All transactions with related parties are executed at agreed terms duly approved by the Board of Directors of the Company.

There are no transactions with key management personnel other than under the terms of employment.

Details of transactions with related parties during the period are as follows:

----------Rupees in '000----------

----------Rupees in '000----------
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sanofi-aventis Pakistan limited
Notes to the Condensed Interim Financial Statements

12. FINANCIAL RISK MANAGEMENT OBJECTIVES, POLICIES AND OTHERS

13. ENTITY WIDE INFOMRATION

13.1

September 30, September 30,
2021 2020

(Un-audited) (Un-audited)
Sales to external customers- net of returns and discounts

Pakistan 11,527,787            10,369,320              
Afghanistan 375,325                 291,294                   
Exports 16,707                   16,609                     

11,919,819            10,677,223              

14. DATE OF AUTHORISATION FOR ISSUE

15. GENERAL

15.1

15.2

                 Chief Financial OfficerChairman     

_________________________
Asim Jamal

Chief Executive Officer

These condensed interim financial statements do not include all financial risk management information and disclosures which are
required in the annual financial statements and should be read in conjunction with the Company’s annual financial statements for
the year ended December 31, 2020. There have been no changes in any risk management policies since the year-end. The carrying
amounts of all the financial instruments reflected in the condensed interim financial statements approximate to their fair value.

_________________________
                 Yasser Pirmuhammad

Corresponding figures have been rearranged and reclassified, whenever necessary, for the purpose of better presentation and
comparison. However, there has been no material reclassification to report.

_________________________
Syed Babar Ali

For the nine months ended September 30, 2021 (Un-audited)

The Company constitutes a single reportable segment. Information about geographical areas of the Company are as follows:

These condensed interim financial statements were authorized for issue on October 27, 2021 by the Board of Directors of the
Company.

Figures presented in these condensed interim financial statements have been rounded off to the nearest thousand rupees, unless
otherwise stated.

----------Rupees in '000----------
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