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CHARTING THE COURSE

FORWARD R
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.
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Global
2026 Captive bench-
marking report: Aon

Captive use continues to expand
— both in scale and in strategic im-
portance — demonstrating that
organizations are looking beyond
short-term market cycles to strength-

en long-term financial resilience.
Read more

Global

Allianz Global Insurance
Report 2026: The Future
of Insurance in a Frag-
menting World

The insurance industry is cooling from ex-
ceptional growth, not slowing into weak-
ness. Global premiums rose by +7.1% to
EUR6.9trn in 2025, adding EUR456bn to

the global premium pool.
Read more

INSURANCE

Insurance News



https://www.allianz-trade.com/en_global/news-insights/economic-insights/Allianz_Global_Insurance_Report_2026.html
https://www.marsh.com/en/services/captive-insurance/insights/captive-benchmarking-report.html
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Global

Risk & Resilience Review: Al
in action —the road to re-
sponsible adoption: WTW

The challenge now is responsible adoption.
That sounds straightforward, but in practice it
is anything but. Capability is moving quickly.

Governance, less so.
Read more

Global

Insurance Al adoption
tempered by systemic
risks and structural vul-
nerabilities: GlobalData

While intense competitive pressure forc-
es insurers, brokers and reinsurers to
fast-track Al-enabled tools, critical sys-
temic risk concerns persist.

2
o
<
W
O
=
(T
S
>
7))
=

Read more



https://saudire.net
https://www.wtwco.com/en-au/insights/2026/05/risk-and-resilience-review-ai-in-action-the-road-to-responsible-adoption
https://www.globaldata.com/media/insurance/insurance-ai-adoption-tempered-by-systemic-risks-and-structural-vulnerabilities-reveals-globaldata

Global

TikTok’s commercial insur-
ance debut signals next
wave of embedded distri-
bution: GlobalData

TikTok officially transitions to powerful
distribution channel for commercial insur-

ance for ecommerce businesses through
digital insurtech company Ergo Next Insur-

ance partnership.
Read more

Global

Climate Risk as a Value
Driver Across the Deal
Lifecycle: Aon

With natural disasters driving an estimat-
ed $260 billion in global economic losses
in 2025, and more than half of those loss-
es remaining uninsured, physical climate

risk is no longer a peripheral concern.
Read more



https://www.aon.com/en/insights/reports/climate-risk-as-a-value-driver-across-the-deal-lifecycle
https://www.globaldata.com/media/insurance/tiktoks-commercial-insurance-debut-signals-next-wave-of-embedded-distribution-reveals-globaldata
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Middle East
Middle East conflict
creates limited Q1’26
pressure for global
specialty P&C insurers

Most standard insurance policies
exclude war-related events, mean-
ing direct exposure is concentrated
among insurers underwriting special-

ist products.
Read more

Asia

Australia drives
Asia-Pacific insurance
M&A activity in Q1
2026: S&P

The deal count in Southeast Asia rose
to to four from three, including a Pru-
dential PLC transaction in Malaysia,
as well as deals in the Philippines and

Singapore.
Read more



https://saudire.net
https://www.spglobal.com/market-intelligence/en/news-insights/articles/2026/5/australia-drives-asia-pacific-insurance-m-a-activity-in-q1-2026-101444426
https://www.reinsurancene.ws/middle-east-conflict-creates-limited-q126-pressure-for-global-specialty-pc-insurers-morningstar-dbrs

Middle East
Ships face 4,000-times
higher insurance costs
to cross Strait of Hor-

Mmuz

Any ship that attempts to pass will
take out insurance cover currently of-
fered at 4 per cent of the ship’s value
for a seven-day policy. The same poli-
cy before the crisis could be as low as
0.001 per cent.

Read more

Algeria

UNDP and IAHEF join
forces to strengthen in-
clusive insurance in Al-
geria

By strengthening national skills and
supporting the development of tai-
lored solutions, this partnership helps
to promote more inclusive insurance
and strengthen the resilience of popu-

lations to risks.
Read more



https://www.thenationalnews.com/business/economy/2026/06/03/hormuz-shipping-trade-iran-war
https://www.undp.org/fr/algeria/actualites/le-pnud-et-liahef-sassocient-pour-renforcer-lassurance-inclusive-en-algerie
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China

China’s basic medical in-
surance coverage main-
tains good health

China’s basic medical insurance cover-
age remained stable at over 1.3 billion
people in the first quarter of this year,
with contribution revenues reaching
598.1 billion yuan.

Read more

China

China insurers grow as-
sets 15.1% to $6.2t in Q4
2025

Insurance asset management companies
reported assets of $21.8b (RMB145.6b),

an increase of 14% YoY.
Read more



https://saudire.net
https://www.chinadaily.com.cn/a/202605/26/WS6a1511dda310d6866eb4ac0e.html
https://insuranceasia.com/insurance/news/china-insurers-grow-assets-151-62t-in-q4-2025

Nigeria

NAICOM grants licence
to digital insurance firm
NAICOM has granted an operational li-
cence to CBI Partnering Insurtech Ltd,
making it the first fully licensed part-
nering insurtech company in Nigeria
under the country’s evolving insurance

regulatory framework.
Read more

India

Mahindra, Manulife in-
corporate life insurance
joint venture

The companies have said Mahindra Man-
ulife Insurance Limited (MMIL) will run
on digital infrastructure and use artificial
intelligence in its operations.

Read more



https://punchng.com/naicom-grants-licence-to-digital-insurance-firm
https://www.insurancebusinessmag.com/asia/news/life-insurance/mahindra-manulife-incorporate-life-insurance-joint-venture-after-ministry-gives-the-goahead-577257.aspx
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Oman

Muscat Municipali-
ty’s online accident
damage valuation to
streamline insurance
claims

A new electronic service that en-
ables individuals to obtain technical
reports estimating the cost of dam-
ages resulting from traffic accidents,
streamlining insurance claims and

compensation procedures.
Read more

Philippines
Best’s Market Seg-
ment Report: AM Best
Maintains Outlook on
Philippines’ Non-Life
Insurance Segment at
Stable

AM Best has maintained its outlook
on the Philippines’ non-life insurance
segment at stable, citing in part ro-
bust growth prospects for the indus-
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try driven by economic expansion
and a pipeline of large domestic in-

frastructure projects.
Read more



https://saudire.net
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37348
https://www.muscatdaily.com/2026/06/01/muscat-municipality-launches-online-accident-damage-valuation-service

South Korea

Insurance Companies’
Q1 Net Profit Up 9.5%
Year-on-Year

The growth in life insurers was large-
ly driven by one-off investment gains,
while non-life insurers experienced
negative growth due to increased in-
vestment losses resulting from rising
interest rates.

Read more

South Korea

Fortegra Completes
Acquisition by DB In-
surance

Fortegra will operate independent-
ly, maintaining its existing leadership
team, distribution relationships, and

underwriting discipline.
Read more



https://www.asiae.co.kr/en/article/2026052710051195990
https://www.fortegra.com/news-insights/fortegra-completes-acquisition-by-db-insurance
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Tunisia

Tunisian insurance
market: results at end-
March 2026

Total market turnover reached 1.401
billion TND (474.2 million USD), rep-
resenting a year-on-year increase of
10.5%.

Read more

Thailand

Insurance premium
growth blunted by ef-

fect of war

The conflict in the Middle East could
increase operating costs, repair ex-
penses, medical costs and insur-
ance claims, while global reinsur-
ance markets are becoming more

selective in accepting risks.
Read more



https://saudire.net
https://www.atlas-mag.net/en/articles/tunisian-insurance-market-results-end-march-2026
https://www.bangkokpost.com/business/general/3264049/insurance-premium-growth-blunted-by-effect-of-war

UAE

GCC insurers’ profits
rise in Q1 2026

Top 5 UAE companies see a modest
increase of 3% to Dh649 million, sug-
gesting some compression in technical
margins at the upper end of the mar-
ket.

Read more

UAE

Policybazaar.ae
launches Premium
Lock, the UAE’s first
health insurance add-

on

Premium Lock shields customers
from annual medical inflation and
age-band loading shocks, locking in
today’s premium for up to five con-

secutive vyears.
Read more



https://www.khaleejtimes.com/business/uae-gcc-insurers-profits-rise-in-q1-2026-29-regional-firms-report-losses
https://www.zawya.com/en/press-release/companies-news/policybazaarae-launches-premium-lock-the-uaes-first-health-insurance-add-on-that-freezes-your-premium-for-up-to-5-years-yob76i6r
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India

GIC Re results for the
period ended March 31
2026

Gross premiums written rose to
440.067 billion INR with a 7% increase,
while Net profit reached 83.922 billion
INR with a 25.3% increase.

Read more

Middle East

Strait of Hormuz tensions
deepen pressure as re-
insurers brace for pro-
longed volatility: How-
den Re

While the global reinsurance market re-
mains resilient, mounting losses across
marine, energy and political violence
lines are beginning to reshape underwrit-
ing conditions, pricing dynamics and risk

appetite.
Read more



https://saudire.net
https://www.gicre.in/en/investors-public-disclosures/investors-en/financial-performance/financial-results
https://www.howdenre.com/news-insights/strait-hormuz-tensions-deepen-pressure-marine-and-specialty-markets-reinsurers-brace-prolonged

LIFE

~INSURANCE

Japan
Best’s Special Report: Japan Life Insurers’ Use
of Reinsurance More Than Doubled Since 2020

Japan’s life insurers have increasingly relied on reinsurance in recent years,
with the overall cession rate as a percentage of total gross premium written
for the segment rising to more than 24% in 2023 and 2024 from just under

10% in 2020.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37360
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Malaysia

MNRB’s Labuan Re acquisition to strengthen re-
insurance focus and boost international growth
MNRB Holdings Berhad, a Malaysian investment holding company, has an-
nounced a conditional share purchase agreement to acquire the remain-
ing 80% equity interest in Labuan Reinsurance (L) Ltd for approximately
USD100.69 million in cash.
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Read more



https://saudire.net
https://www.reinsurancene.ws/mnrbs-labuan-re-acquisition-to-strengthen-reinsurance-focus-and-boost-international-growth

Nigeria
Africa Re Reports Q1 2026 Financial Perfor-
mance

The Corporation achieved a profit of US$16.0 million in Q1 2026, compared
to USS25.6 million in Q1 2025. This result represents a 6.4% profit margin on

reinsurance revenue and reflects resilient operating performance.
Read more



https://www.africa-re.com/press_releases/75-africa-re-reports-q1-2026-financial-performance
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Morocco
Micro-insurance, on-
line sales, policyhold-
ers’ rights... what will
change with the reform
of the Insurance Code?

The reform marks the beginning of a
major overhaul of insurance product
distribution. It establishes a specific le-

gal framework for all distributors.
Read more

Global

Airbus and Air France
manslaughter ruling:
What aviation insurers
need to know

A €225,000 fine won’t move the nee-
dle — but the Paris Court of Appeal’s
words just rewrote the risk calculus for

aviation underwriters, product liability

markets and the brokers placing them.
Read more



https://saudire.net
https://www.insurancebusinessmag.com/asia/news/breaking-news/airbus-and-air-france-manslaughter-ruling-what-aviation-insurers-need-to-know-576243.aspx
https://lematin.ma/economie/code-des-assurances-micro-assurance-droits-des-assures-ce-qui-change/348480

ROYAUME DU MARCC

Morocco
ACAPS unveils new visual identity

To mark its 40th anniversary, the Supervisory Authority of Insurance
and Social Welfare (ACAPS) has unveiled its new visual identity.

Read more



https://www.atlas-mag.net/en/articles/acaps-unveils-new-visual-identity
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Nigeria

NAICOM Calls Asks
States to Integrate In-
surance Into Poverty

Reduction Programmes
NAICOM has appealed to state gov-
ernments to incorporate insurance
coverage into their various social inter-
vention and economic empowerment
initiatives.

Read more

Nigeria

No Insurance Cover
for Airports, Exposes
Govt to Losses, Com-
pensation Claims

While it is compulsory for all aircraft
operating in the country to main-
tain insurance cover, there is no
regulatory requirement compelling
airport operators to insure airport
terminals and related infrastruc-

ture.
Read more



https://saudire.net
https://leadership.ng/naicom-calls-asks-states-to-integrate-insurance-into-poverty-reduction-programmes
https://www.vanguardngr.com/2026/05/no-insurance-cover-for-airports-exposes-fg-to-losses-compensation-claims

South Korea
Korea FTC raids eight
insurers over alleged
group accident bid rig-
ging

Group accident insurance is insurance
that corporations or organizations pur-
chase to cover employee injuries, the
corporation contracts the policy and
employees receive benefits such as in-
surance payouts.

Read more

South Korea
South Korea insurers
lift capital by S6b un-
der K-ICS in December
2025

Insurers were supported by $S603m
(KRWO0.9t) in net earnings and a
$10.7b (KRW15.9t) increase in ac-
cumulated other comprehensive in-
come during the October to Decem-
ber period, driven by stronger equity

markets.
Read more



https://biz.chosun.com/en/en-policy/2026/05/26/5H5J6HOGARDU3NR3H7NP3L7KQU
https://insuranceasia.com/insurance/news/south-korea-insurers-lift-capital-6b-under-k-ics-in-december-2025

Hanwha Life Insurance Co. Ltd.
Hanwha Life Insurance Co. Ltd. Upgraded To ‘A+’
From ‘A’ On Sustainable Capital Strength; Outlook
Stable: S&P

The upgrade reflects our view that Hanwha Life Insurance can maintain its improved

capital adequacy over the next two years.

Read more

Ping An Property & Casualty
AM Best Affirms Credit Ratings of Ping An Property

& Casualty Insurance Company of China, Ltd
AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-
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Term Issuer Credit Rating of “a+” (Excellent) of Ping An Property & Casualty Insur-
ance Company of China, Ltd (Ping An P&C) (China). The outlook of these Credit
Ratings (ratings) is stable.

Read more



https://saudire.net
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3570404
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37330

Life Insurance Corporation

AM Best Upgrades Issuer Credit Rating of Life In-

surance Corporation (International) B.S.C. (c)

AM Best has upgraded the Long-Term Issuer Credit Rating (Long-Term ICR) to “bb+”
(Fair) from “bb” (Fair) and affirmed the Financial Strength Rating of B (Fair) of Life
Insurance Corporation (International) B.S.C. (c) (LICI) (Bahrain). The outlook of these
Credit Ratings (ratings) is stable.

Read more

Halyk-Life, JSC

AM Best Affirms Credit Ratings of Halyk-Life, JSC

AM Best has affirmed the Financial Strength Rating of B++ (Good) and the Long-
Term Issuer Credit Rating of “bbb” (Good) of Halyk-Life, Life Insurance Subsidiary
Company of the Halyk Bank of Kazakhstan, JSC (Halyk-Life) (Kazakhstan). The out-
look of these Credit Ratings (ratings) is stable.

Read more



https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37341
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37358

FAIR Newsletter 04 June 2026

I OJu. 1. _
—SaudiRe J

1 B 6 6 ¢

FuSure Reinsurance Company
Limited
AM Best Upgrades Credit Ratings of FuSure Rein-

surance Company Limited

AM Best has upgraded the Financial Strength Rating to A (Excellent) from A- (Ex-
cellent) and the Long-Term Issuer Credit Ratings to “a” (Excellent) from “a-” (Excel-
lent) of FuSure Reinsurance Company Limited (FuSure) (Hong Kong). The outlook of

these Credit Ratings (ratings) is stable.

Read more
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https://saudire.net
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37365

Nova Sociedade de Seguros de
Angola

Fitch Affirms Nova Sociedade de Seguros de Ango-
la’s IFS Rating at ‘B-"; Outlook Stable

The rating reflects Nossa’s high investment exposure to the sovereign and domestic
banks in Angola (Issuer Default Rating (IDR): B-/Stable), offset by the insurer’s lead-

ing position in the Angolan market.

Read more

Tunis Re
Fitch Affirms Tunis Re’s National IFS Rating at
‘AA(tun)’; Outlook Stable

Tunis Re’s National IFS Rating is driven by its strong creditworthiness versus its local
peers, benefiting from its leading domestic market position and extensive interna-

tional presence in higher-rated countries than Tunisia.

Read more



https://www.fitchratings.com/research/insurance/fitch-affirms-nova-sociedade-de-seguros-de-angola-ifs-rating-at-b-outlook-stable-27-05-2026
https://www.fitchratings.com/research/insurance/fitch-affirms-tunis-re-national-ifs-rating-at-aa-tun-outlook-stable-29-05-2026
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Liva Group
Appoints a CEO of Liva KSA

Liva Group announces the appointment of Mohamed Al Tooblani as Chief
Executive Officer of Liva Insurance KSA.

Read more

SAICO

Names an Acting CEO

Saudi Arabian Cooperative Insurance Company (SAICO) has appointed Mr
Khalid Ali Ballow as Acting CEO.

Read more
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Saudi Re

Appoints New Chairman and Vice Chairman
According to the company’s statement on Tadawul, the appointments are
as follows:

Turki Salman Al-Sudairy, Independent Board Member, appointed as Chair-
man of the Board.

Talal Abdulaziz Al-Shumaisi, Independent Board Member, appointed as
Vice Chairman of the Board.

Read more



https://saudire.net
https://www.zawya.com/en/press-release/companies-news/liva-group-appoints-mohamed-al-tooblani-as-ceo-of-liva-ksa-phdowdei
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/95669/type/MiddleEast/Saudi-Arabia-SAICO-names-Khalid-Ballow-as-Acting-CEO
https://maaal.com/en/news/details/saudi-re-appoints-turki-a

Turki Salman Al-Sudairy Talal Abdulaziz Al-Shumaisi
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https://saudire.net
https://alhirak-alikhbari.dz/articles/%D8%B4%D8%B1%D8%A7%D9%83%D8%A9-%D8%AC%D8%B2%D8%A7%D9%8A%D8%B1%D9%8A%D8%A9-%D8%A7%D9%85%D9%85%D9%8A%D8%A9-%D9%84%D8%AA%D8%B9%D8%B2%D9%8A%D8%B2-%D9%85%D9%86%D8%B8%D9%88%D9%85%D8%A9-%D8%A7%D9%84%D8%AA%D8%A7%D9%85%D9%8A%D9%86
https://www.aljarida.com/article/133210
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https://www.albayan.ae/economy/business/uae-economy/1348616
https://alwatannews.net/bahrain/article/4083179/%D8%A8%D8%B1%D8%A7%D9%83%D8%B3%D8%AA%D9%88%D9%86-%D8%AA%D8%B7%D9%84%D9%82-%D9%85%D9%86%D8%B5%D8%A9-%D9%8A%D8%A8%D9%84%D9%88-%D8%A7%D9%84%D8%B1%D9%82%D9%85%D9%8A%D8%A9-%D9%84%D8%A5%D8%B9%D8%A7%D8%AF%D8%A9-%D8%AA%D8%B9%D8%B1%D9%8A%D9%81-%D8%AA%D8%AC%D8%B1%D8%A8%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%81%D9%8A-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86
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https://saudire.net
https://ar.telquel.ma/%d9%82%d8%b7%d8%a7%d8%b9-%d8%a7%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86%d8%a7%d8%aa-%d8%aa%d8%b9%d8%af%d9%8a%d9%84%d8%a7%d8%aa-%d9%85%d8%b1%d8%aa%d9%82%d8%a8%d8%a9-%d8%aa%d8%b6%d8%a8%d8%b7-%d8%a7%d9%84
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https://almalnews.com/2117169/%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86%D9%8A-%D8%AA%D8%AF%D8%B4%D9%86-%D9%85%D8%B1%D8%AD%D9%84%D8%A9-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D8%A8%D8%A7%D8%B9%D8%AA%D9%85%D8%A7%D8%AF

