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  DAILY CURRENT AFFAIRS MAY 12 

 
Indian journalists R. K. Anand and Suparna Sharma won the Pulitzer Prize (2026) for Illustrated 
Reporting and Commentary, shared with Natalie Obiko Pearson for work published in Bloomberg.  
The award-winning investigation titled ‘trAPPed’ highlighted cyber fraud and a “digital arrest” scam 
involving a neurologist in India 
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Hyderabad-based startup EON Space Labs launched Lumira_E40I50, India’s first germanium-free 
thermal drone camera for surveillance applications. o The system is designed for aerial intelligence, 
surveillance, and reconnaissance (ISR) missions using drone platforms. 
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17th Legislative Assembly - Key Governance Updates  

❖ Karuppaiah M.V. (Sholavandan MLA) sworn in as Pro-tem Speaker by Governor Rajendra 
Vishwanath Arlekar at Lok Bhavan.  

❖ The 17th Tamil Nadu Legislative Assembly convened its first sitting at 9:30 a.m. on May 11, 2026. 

❖ All newly elected MLAs are to take the oath or affirmation during the inaugural session 

❖ Election for Speaker and Deputy Speaker scheduled on May 12, 2026 at 9:30 a.m. 

 ❖ C. Joseph Vijay resigned as MLA from Tiruchi East constituency in the Tamil Nadu Legislative 
Assembly.  

❖ Resignation submitted by ministers K.A. Sengottaiyan and P. Venkataramanan to Principal 
Secretary K. Srinivasan.  

❖ Vijay was elected from the Perambur and Tiruchi East constituencies; Tiruchi East resignation 
triggered a by poll within six months. 

 ❖ Udhayanidhi Stalin was elected leader of the Dravida Munnetra Kazhagam (DMK) Legislature 
Party and to serve as Leader of Opposition.  

❖ K.N. Nehru appointed Deputy Leader of the DMK Legislature Party, and E.V. Velu was designated 
as DMK Whip. 
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DigiPIN - Digital Address System  

❖ India Post launched the DigiPIN (Digital Postal Index Number) system under the Department of 
Posts, Ministry of Communications, for digital address identification.  

❖ DigiPIN is a 10-digit geo-coded digital address system linked with latitude and longitude for 
precise location mapping and delivery.  

❖ It improves address accuracy in postal services through fine location-based digital mapping.  

❖ The system is integrated with India Post for mail delivery, tracking, last-mile connectivity, and 
emergency services support.  

❖ DigiPIN is developed in collaboration with IIT Hyderabad and National Remote Sensing Centre 
(ISRO) and works alongside the traditional 6-digit PIN code system introduced in 1972 
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11 Years of Pradhan Mantri MUDRA Yojana (PMMY)  
Context: The Prime Minister of India marked the 11th anniversary of the Pradhan Mantri 
MUDRA Yojana, highlighting its contribution to entrepreneurship, financial inclusion, and credit 
access for youth and women.  
● The Pradhan Mantri MUDRA Yojana is a flagship scheme aimed at providing collateral-free 
loans to non-corporate, non-farm micro and small enterprises.  
● The scheme was launched in 2015 april 8 under the Micro Units Development and Refinance 
Agency framework.  
● PMMY follows a refinancing model, where MUDRA supports banks, NBFCs, and microfinance 
institutions in extending loans to small entrepreneurs.  
● The primary objective of the scheme is to “Fund the Unfunded” by integrating small 
businesses into the formal financial system.  
● The scheme particularly promotes entrepreneurship among youth (Yuva Shakti) and women 
(Nari Shakti).  
● PMMY loans are categorized into Shishu, Kishore, Tarun, and Tarun Plus based on the stage 
and scale of the enterprise.  
 
Key Features  
● Shishu: Loans up to ₹50,000 for start-ups and early-stage businesses.  
● Kishore: Loans between ₹50,000 and ₹5 lakh for expanding enterprises.  
● Tarun: Loans between ₹5 lakh and ₹10 lakh for scaling and diversification.  
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● Tarun Plus: Loans above ₹10 lakh and up to ₹20 lakh for entrepreneurs with successful 
repayment history under Tarun category.  
● Loans under PMMY are collateral-free, reducing barriers for small and informal sector 
entrepreneurs.  
● Beneficiaries receive a MUDRA Card (RuPay debit card) for flexible working capital 
management.  
● Shishu loans generally carry no processing charges, enhancing accessibility for micro-
enterprises.  

 
The scheme targets sectors such as small manufacturing, services, shopkeeping, transport 
operations, and street vending  
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International Big Cat Alliance (IBCA) Summit 2026  
● The International Big Cat Alliance (IBCA) is a first-of-its-kind intergovernmental international 
organization dedicated to the conservation of big cats globally.  
● It was launched on 9 April 2023 by India as a global platform for cooperation among big cat 
range countries, conservation organizations, and scientific institutions.  
● The IBCA Secretariat is headquartered in India.  
● The alliance aims to halt the decline in big cat populations and promote coordinated global 
conservation efforts.  
● It seeks to facilitate knowledge sharing, capacity building, policy advocacy, scientific 
research, and financial support among member countries.  
● The alliance covers seven major big cat species — Tiger, Lion, Leopard, Snow Leopard, 
Cheetah, Jaguar, and Puma.  
● IBCA promotes the creation of a centralized repository of best conservation practices, 
including successful models such as Project Tiger.  
● It also focuses on transboundary cooperation, technological innovation, and technical 
support for countries with limited conservation capacity.  
● The alliance emphasizes a landscape-based conservation approach that integrates 
biodiversity protection with local livelihoods and climate resilience.  
 
IBC  
● Launch Date: 9 April 2023  
● Headquarters: India  
● Coverage: 95 big cat range countries  
● Focus Species: Tiger, Lion, Leopard, Snow Leopard, Cheetah, Jaguar, Puma  
● Objective: Global cooperation for big cat conservation and ecosystem protection.  
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11 Years of Jan Suraksha Schemes  
Context: The three flagship social security schemes—Pradhan Mantri Jeevan Jyoti Bima Yojana, 
Pradhan Mantri Suraksha Bima Yojana, and Atal Pension Yojana—completed 11 years since their 
launch in 2015.  
● The Jan Suraksha Schemes were launched on 9 May 2015 to create a universal and affordable 
social security framework in India.  
● The schemes primarily target the unorganized sector, low-income households, and 
vulnerable populations.  
● They provide low-cost access to life insurance, accidental insurance, and pension 
security through a digitized banking framework.  
 
Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY)  
● Pradhan Mantri Jeevan Jyoti Bima Yojana is a life insurance scheme providing coverage of ₹2 
lakh for death due to any reason.  
● Eligibility: Bank or post office account holders aged 18–50 years.  
● Premium: ₹436 per annum, auto-debited from the account.  
● The scheme aims to expand affordable life insurance coverage among low-income 
groups.  
 
Pradhan Mantri Suraksha Bima Yojana (PMSBY)  
● Pradhan Mantri Suraksha Bima Yojana is an accidental insurance scheme.  
● Provides: ○ ₹2 lakh for accidental death or total disability.  
○ ₹1 lakh for partial disability.  
 
● Eligibility: Account holders aged 18–70 years.  
● Premium: ₹20 per annum.  
● PMSBY has become one of the world’s largest accidental insurance programmes.  
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Atal Pension Yojana (APY)  
● Atal Pension Yojana is a guaranteed pension scheme targeted at workers in the 
unorganized sector.  
● It offers a guaranteed monthly pension ranging from ₹1,000 to ₹5,000 after the age of 60 
years.  
● Eligibility: Bank account holders aged 18–40 years who are not income taxpayers.  
● Pension benefits continue to the spouse after the subscriber’s death, after which the 
accumulated corpus is returned to the nominee.  
Key Achievements  
● Total enrolments across the three schemes have crossed 94.56 crore.  
● PMSBY alone accounts for more than 58 crore enrolments.  
● PMJJBY has settled claims worth over ₹21,500 crore, benefiting more than 10 lakh families.  
● Women constitute nearly 49% of subscribers under APY, reflecting growing financial inclusion 
of women.  
● More than 19 crore Jan Dhan account holders are covered under PMSBY.  
● APY has crossed 9 crore subscribers, strengthening old-age financial security.  
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The Revolt of 1857  
Context: India observed the 169th anniversary of the Revolt of 1857, which officially began at 
Meerut on May 10, 1857. The occasion commemorates the sacrifices of early freedom fighters 
including Mangal Pandey.  
● The Revolt of 1857 was a major armed uprising against the rule of the British East 
India Company.  
● British historians termed it the Sepoy Mutiny, while Indian nationalists described it as the 
First War of Indian Independence.  
● It began as a military revolt among Indian sepoys but later evolved into a wider 
rebellion involving peasants, zamindars, artisans, and dispossessed rulers  
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