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CHARTING THE COURSE

FORWARD R
WITH RESILIENCE AND

AMBITION

With two A level ratings, reflecting the financial and competitive
strength, Saudi Re continues to chart the course forward with
steady strides toward new dawns.
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Insurance

Global

Mapping organisation-
al exposure to geopolit-
ical risk: Lockton

Geopolitical risk is no longer defined
by isolated events but exerts a per-
sistent influence on how organisa-
tions operate. It increasingly shapes
decisions on where to invest, how
supply chains are configured, and

how workforces are deployed.
Read more

Business

Global

Shedding light on unin-

sured loss: Moody’s

The protection gap — the difference be-
tween total economic losses and the
share that insurance actually covers — is

a widening, systemic risk.
Read more

Insurance News



https://www.moodys.com/web/en/us/insights/data-stories/shedding-light-on-the-protection-gap-and-uninsured-losses.html
https://global.lockton.com/gb/en/news-insights/mapping-organisational-exposure-to-geopolitical-risk
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Global

Safety and Shipping Review
2026: Allianz

Shipping industry is transitioning toward a
new equilibrium defined by higher volatil-
ity and uncertainty, which will necessitate a
greater strategic emphasis on resilience over

pure cost efficiency.
Read more

Global

Lloyd’s List: Piracy & Se-
curity

Stay informed with the latest news, anal-
ysis and market insight on the piracy and

security threats impacting the shipping
industry.
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Read more



https://saudire.net
https://commercial.allianz.com/news-and-insights/reports/shipping-safety.html
https://www.lloydslist.com/sectors/piracy-and-security

Global

What Does Iran Collect
When the Fee Is Zero?:
House of Saud

The insurance architecture is the per-
manent structure; the fee is the vari-
able that Iran can adjust at will once

the waiver expires.
Read more

Global

Lloyd’s unveils
USS400mn marine war
risk consortium for Hor-
muz ships

Global insurer Chubb will act as lead
underwriter and work alongside partic-
ipating Lloyd’s syndicates and specialist
market partners.

Read more



https://houseofsaud.com/iran-pgsa-vessel-declaration-hormuz-transit-fee/
https://www.gtreview.com/news/global/lloyds-unveils-us400mn-marine-war-risk-consortium-for-hormuz-ships
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Global

Inside the Al modeling race
reshaping catastrophe risk

The actuarial methodology powering insur-
ance risk models is advancing faster than most

carriers realize. Here is what is changing.
Read more

Global

Which Al is right for your
insurance brokerage?

A practical guide to the
models that matter in
2026

For insurance brokers handling sensitive
client data, the wrong choice isn’t just in-
efficient. It could be a compliance prob-

lem.
Read more



https://saudire.net
https://www.insurancebusinessmag.com/asia/news/breaking-news/inside-the-ai-modeling-race-reshaping-catastrophe-risk-580211.aspx
https://www.insurancebusinessmag.com/asia/news/technology/which-ai-is-right-for-your-insurance-brokerage-a-practical-guide-to-the-models-that-matter-in-2026-579743.aspx

Hong Kong

Hong Kong insurers
shrug off crackdown
fears: CGS International

Hong Kong insurance companies are

expected to maintain solid growth de-
spite recent investor fears over tight-
er cross-border financial regulations,
which analysts at CGS International call

overdone.
Read more

Algeria

The new agricultural risk
insurance mechanism
will initially cover cereal
farming

CNMA has developed a new insurance
scheme for agricultural activity, dedicat-
ed to covering major risks related to cli-
mate change, mainly drought.

Read more



https://insuranceasia.com/insurance/news/hong-kong-insurers-shrug-off-crackdown-fears-cgs-international
https://www.aps.dz/fr/economie/agriculture-et-peche/mlxsm74y-le-nouveau-mecanisme-d-assurance-contre-les-risques-agricoles-couvrira-d-abord-la-cerealiculture
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India
630 GB stolen

The compromised data includes over
200,000 corporate and client files in-
cluding highly confidential engineering
specifications, quality standards, and
proprietary schematics belonging to
TEPLs primary global original equip-
ment manufacturers (OEMs), specifi-

cally Apple Inc. and Tesla Inc.
Read more

India
BMS opens Mumbai
capability centre

The company said this is part of their
strategy to build data, analytics and
artificial intelligence (Al) capability at

scale.
Read more



https://saudire.net
https://shieldworkz.com/blogs/deep-dive-tata-electronics-cyber-incident
https://insuranceasia.com/insurance/news/bms-opens-mumbai-capability-centre
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Japan

Japanese insurers sold
domestic superlong
bonds as yields soared

Local insurers sold a net ¥201.2 billion
(51.25 billion) of Japanese sovereign
debt due in more than 10 years, ac-
cording to the latest Japan Securities

Dealers Association data.
Read more

Japan

Best’s Market Segment
Report: AM Best Main-
tains Stable Outlook on
Japan’s Non-Life Insur-
ance Segment

The sustained depreciation of the Japa-
nese Yen has cut both ways for the non-
life market, generating translation gains
on overseas earnings while simultane-
ously driving up claims costs in the vol-

untary and fire lines.
Read more



https://www.japantimes.co.jp/business/2026/06/22/companies/insurers-super-long-bonds
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37457
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Kenya

PCF disburses
Sh390.8mn in insur-
ance claims

The Policyholders Compensation
Fund (PCF) has paid out Sh390.8 mil-
lion to policyholders and claimants
affected by the collapse of insurance

companies.
Read more

Kenya

Equity Group to Ven-

ture into Insurance

Business in the DRC

Equity Group plans to spend some

USS 12Million to roll out a life insur- EQ U I TY
ance business in the DRC and anoth-

er USS 13.37 Million to set up a Gen-

eral Insurance Business Unit.
Read more
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https://saudire.net
https://businesstoday.co.ke/equity-to-set-up-insurance-business-in-drc
https://capitalfm.africa/pcf-disburses-sh390-8mn-in-insurance-claims

KSA
Al Rajhi Takaful doubles

its share capital

Al Rajhi Takaful's shareholders ap-
proved a 100% increase in the com-
pany’s share capital, raising it from 1
billion SAR (262.4 million USD) to 2 bil-

lion SAR (524.8 million USD).

Read more

AtlantaSanad

ASSURANCE

¢l de 8] c\)
Al Rajhi Takaful

Morocco
AtlantaSanad adds
new ISO quality stamp
as it rolls out more
digital services

AtlantaSanad Assurance has received
new ISO 9001:2015 quality certifica-
tions for its health and automobile
insurance businesses as the compa-
ny continues to invest in customer

service and digital tools.
Read more



https://www.atlas-mag.net/en/articles/al-rajhi-takaful-doubles-its-share-capital
https://en.7news.ma/atlantasanad-adds-new-iso-quality-stamp-as-it-rolls-out-more-digital-services
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Pakistan

ADB Approves S700
Million Loan to Trans-
form Pakistan’s Insur-
ance Sector

This program supports the trans-
formation of Pakistan’s insurance
sector from a legacy, rules-based
framework to a modern, risk-based,

and market-oriented system.
Read more

Qatar

QGIRCO named ‘Most
Innovative Motor Insur-
ance Company in Qatar
2026

The award honours QGIRCO’s contin-
ued investment in digital transforma-
tion, making online motor insurance

one of the fastest and most affordable QATAR GENERAL

options in the Qatari market. INSURANCE & REINSURANCE CO. SAQ
Read more
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https://saudire.net
https://www.gulf-times.com/article/728028/business/qgirco-named-most-innovative-motor-insurance-company-in-qatar-2026-by-global-business-outlook
https://www.adb.org/news/adb-approves-700-million-loan-transform-pakistan-insurance-sector

South Africa

Floods in South Africa:
May 2026: JBA

The floods highlight the growing fi-
nancial and humanitarian impacts of
severe flooding across the region, par-
ticularly in areas of low insurance pen-
etration and high property and infra-

structure exposure and vulnerability.
Read more

South Korea

50 More Home-Based
Medical Care Centers
Selected to Strengthen
Medical and Care Ser-
vices

The Ministry of Health and Welfare
has newly designated 50 medical
centers for home-based medical care
for long-term care insurance ben-
eficiaries through an open call for
the Pilot Project for Long-Term Care

Home-based Medical Care Centers.
Read more



https://www.jbarisk.com/knowledge-hub/event-response/floods-in-south-africa-may-2026/?x-craft-preview=3fae65fa2bcdee7182920bc8d25cf96d4d4c7a25c4e03f1a5260ef113d603248yjaccdjonb
https://www.mohw.go.kr/board.es?mid=a20401000000&bid=0032&act=view&list_no=1490931&tag=&nPage=1
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Turkiye
HDI Sigorta Agrees to
Transfer HDI Katilim

Sigorta to Aydin

SiGORTA Group

The move reflects HDI Sigorta’s in-
tention to sharpen its focus on core
strategic priorities while enabling
the subsidiary to continue its jour-
ney under a new ownership struc-

ture.
Read more

UAE

Manulife Launches

Takaful Wealth Protec- m M l'f
tion and Legacy Solu- ANuUIIC
tion

In response to the increasingly sophis-

ticated needs of affluent families and

business owners across the Middle

East, North Africa, and South Asia re-
gion.
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Read more



https://saudire.net
https://www.manulife.com/ca/en/about-us/news/manulife-launches-takaful-wealth-protection-and-legacy-solution-as-demand-grows-for-islamic-wealth-transfer
https://www.insurer724.com/2026/06/22/hdi-sigorta-agrees-to-transfer-hdi-katilim-sigorta-to-aydin-group

UAE

Middle East tensions
could slow listed UAE
insurers’ revenue
growth to 10%

UAE insurance market will maintain
robust underwriting results through-
out 2026. Rate increases following
floods in early 2024, combined with a
low level of claims in most of 2025 and
into 2026, have supported underwrit-
ing profits.

Read more
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Uganda

Insurance Industry
Leaders Spotlight Op-
portunities in 2026/27
Budget

Emerging investments in oil and gas,
infrastructure, healthcare, educa-
tion and technology offer significant

growth potential for insurers.
Read more



https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/95931/type/MiddleEast/Middle-East-tensions-could-slow-listed-UAE-insurers-revenue-growth-to-10-
https://nilepost.co.ug/business/350349/insurance-industry-leaders-spotlight-opportunities-in-2026-27-budget
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COMPAGNIE CENTRALE DE REASSURANCE

Algeria
Compagnie Centrale de Réassurance: 2025 re-
sults

Compagnie Centrale de Réassurance (CCR) reported turnover of 53.028 billion
DZD (406.8 million USD) for the fiscal year 2025, representing a 6% increase

year-over-year.
Read more
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https://saudire.net
https://www.atlas-mag.net/en/articles/compagnie-centrale-de-reassurance-2025-results

India
IRDAI forms working
group on Al

The seven-member working group, will
study Al’s impact, including potential
challenges and risks, and assess impli-
cations for insurers, policyholders and

the insurance ecosystem.
Read more

Egypt

Regulator issues rein-
surance requirements
for insurers

Under the new requirements, an
insurer must prepare a reinsurance
policy that explains the reasons for
resorting to reinsurance as a risk
transfer tool and the economic fea-
sibility of the company taking up re-

insurance.
Read more

Regulations News



https://www.thehindu.com/business/irdai-forms-working-group-on-ai/article71118712.ece
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/95920/type/MiddleEast/Egypt-Regulator-issues-reinsurance-requirements-for-insurers
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Nigeria
‘Insurance Industry En-
tering Into Transforma-

tive Era With Demand

SIGORTA for Higher Governance

Standards’

This legislation presents us with a
unigue opportunity to rebuild trust,
strengthen resilience, and reposition
insurance as a vital engine of econom-

ic stability.
Read more

Philippines

|IC Directs Regulated

Entities to Facilitate m .
Claims Processing in Manl-ﬂlfe
Earthquake-hit Locali-

ties

Expedite the processing, approval, and
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payment of claims for damage attrib-
utable to said disasters, including re-
laxation of company procedures and

documentary requirements.
Read more



https://saudire.net
https://www.insurance.gov.ph/ic-directs-regulated-entities-to-facilitate-claims-processing-in-earthquake-hit-localities
https://www.thisdaylive.com/2026/06/22/insurance-industry-entering-into-transformative-era-with-demand-for-higher-governance-standards

South Korea

FSC Introduces Updates
to Al Guidelines in Fi-
nancial Sector

At current stage, Al should be used as
a means of assistance, which requires
human supervision, and the ultimate
responsibility for decision-making lies

with the Al supervisor.
Read more

South Korea
FSS orders insurers to
notify consumers of
claim standard chang-
es in Korea

Many consumers received hospi-

tal treatment trusting existing claim
payment practices, only to learn af-
ter their claims were denied that the
insurer had changed its review stan-
dards.

Read more



https://www.fsc.go.kr/eng/pr010101/87140
https://biz.chosun.com/en/en-finance/2026/06/21/P44LDO4URJHLTLQYCNOAC4NR7M

Al-Ahleia Insurance Company
Al-Ahleia Insurance Company S.A.K.P. Outlook Re-
vised To Positive On Continued Profitable Growth;
‘A-" Ratings Affirmed: S&P

Al-Ahleia Insurance Co. has maintained its strong underwriting performance and
prudent investment profile, and significantly strengthened its business model over
the past few years.

Read more

Kuwait Reinsurance Co. K.S.C.
Kuwait Reinsurance Co. K.S.C. Outlook Revised
To Positive On Continued Profitable Growth; ‘A-/,
‘ecAAA’ Ratings Affirmed: S&P

Kuwait Reinsurance Co. has managed to combine strong growth and sound under-
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writing over the last few years, leading to a net income that grew 2.4x in 2022-2025
and growing capital buffers.

Read more



https://saudire.net
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3584610
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3584625

Al Buhaira National Insurance Co.
UAE-Based Al Buhaira National Insurance Co. PSC
‘B-" Rating Affirmed; Outlook Remains Stable: S&P

The stable outlook reflects our expectation that ABNIC will maintain its improved
operating performance and capital adequacy at current levels.

Read more

Euro Arab Insurance Group

Jordan-Based Euro Arab Insurance Group ‘BB-’ Rat-
ing Affirmed; Outlook Stable: S&P

The stable outlook reflects our expectation that the company will, over the next
12 months, continue to grow its business profitably while strengthening its capital
adequacy to our 99.99% benchmark.

Read more



https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3585520
https://www.spglobal.com/ratings/en/regulatory/article/-/view/type/HTML/id/3586327
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Kuwait Islamic Takaful Insurance

AM Best Assigns Credit Ratings to Kuwait Islamic

Takaful Insurance Company K.S.C. (closed)

AM Best has assigned a Financial Strength Rating of A- (Excellent) and a Long-Term
Issuer Credit Rating of “a-” (Excellent) to Kuwait Islamic Takaful Insurance Company
K.S.C. (closed) (KIC Takaful) (Kuwait). The outlook assigned to these Credit Ratings
(ratings) is stable.

Read more

MAPFRE Sigorta
Fitch Affirms MAPFRE Sigorta’s IFS Rating at ‘AA+(-
tur)’; Outlook Stable

The affirmation reflects MAPFRE Sigorta’s importance to its parent, MAPFRE, S.A.
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(Issuer Default Rating: A/Stable), and its strengthened capitalisation and resilient
financial performance.

Read more



https://saudire.net
https://news.ambest.com/PR/PressContent.aspx?altsrc=2&refnum=37460
https://www.fitchratings.com/research/insurance/fitch-affirms-mapfre-sigorta-ifs-rating-at-aa-tur-outlook-stable-22-06-2026

Neova Sigorta

Fitch Upgrades Neova Sigorta’s National IFS Rating
to ‘AA-(tur)’; Outlook Stable

The upgrade reflects improvements to Neova Sigorta’s business risk profile, sup-
ported by active reduction of the motor third party liability (MTPL) business and
the growth in other non-motor lines.

Read more

Zhonglu Insurance
Fitch Affirms Zhonglu Insurance’s IFS at ‘BBB’; Out-
look Stable

The rating affirmation reflects the insurer’s ‘Moderate’ company profile and im-
proved earnings, partly offset by a narrower risk-based capital buffer due to contin-
ued rapid business growth.

Read more



https://www.fitchratings.com/research/insurance/fitch-upgrades-neova-sigorta-national-ifs-rating-to-aa-tur-outlook-stable-22-06-2026
https://www.fitchratings.com/research/insurance/fitch-affirms-zhonglu-insurance-ifs-at-bbb-outlook-stable-24-06-2026
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SanlamAllianz

Names new CEO
Hennie Nel has been appointed Chief Executive Officer (CEO) of
SanlamAllianz.

Read more
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https://saudire.net
https://www.atlas-mag.net/en/articles/sanlamallianz-names-hennie-nel-ceo-following-heinie-werths-retirement
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https://saudire.net
https://alarab.qa/article/21/06/2026/%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%86%D9%85%D9%88-%D9%85%D8%B3%D8%AA%D8%AF%D8%A7%D9%85-%D9%85%D8%AF%D9%81%D9%88%D8%B9-%D8%A8%D9%82%D9%88%D8%A9-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D9%88%D8%A7%D9%84%D8%AA%D8%AD%D9%88%D9%84-%D8%A7%D9%84%D8%B1%D9%82%D9%85%D9%8A
https://al-sharq.com/article/24/06/2026/%D8%A7%D9%84%D8%B4%D8%B1%D9%83%D8%A9-%D8%A7%D9%84%D9%82%D8%B7%D8%B1%D9%8A%D8%A9-%D8%A7%D9%84%D8%B9%D8%A7%D9%85%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D9%88%D8%A5%D8%B9%D8%A7%D8%AF%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-qgirco-%D8%AA%D8%AD%D8%B5%D8%AF-%D8%AC%D8%A7%D8%A6%D8%B2%D8%A9-%D8%B4%D8%B1%D9%83%D8%A9-%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%A3%D9%83%D8%AB%D8%B1-%D8%A7%D8%A8%D8%AA%D9%83%D8%A7%D8%B1%D8%A7-%D9%81%D9%8A-%D9%82%D8%B7%D8%B1-2026
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https://www.alarabiya.net/aswaq/economy/2026/06/25/%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%AA%D9%83%D8%A7%D9%84%D9%8A%D9%81-%D8%AA%D8%A7%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B4%D8%AD%D9%86-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A-%D9%84%D9%85%D8%B1%D9%88%D8%B1-%D8%A7%D9%84%D8%B3%D9%81%D9%86-%D8%B9%D8%A8%D8%B1-%D9%85%D8%B6%D9%8A%D9%82-%D9%87%D8%B1%D9%85%D8%B2-%D8%A8%D8%A7%D9%83%D8%AB%D8%B1-%D9%85%D9%86-50
https://www.echoroukonline.com/%d8%b6%d9%88%d8%a7%d8%a8%d8%b7-%d8%aa%d8%af%d9%82%d9%8a%d9%82-%d8%ac%d8%af%d9%8a%d8%af%d8%a9-%d9%84%d9%84%d8%a8%d9%86%d9%88%d9%83-%d9%88%d8%b4%d8%b1%d9%83%d8%a7%d8%aa-%d8%a7%d9%84%d8%aa%d8%a3%d9%85

