
HOW TO SAVE THOUSANDS 

ON YOUR MORTGAGE

We’ve created this mortgage comparison guide to help you better 
understand how mortgages work and how you can save thousands of 

dollars and pay off your mortgage much faster!

Disclaimer:  The following is for education purposes only and should not be construed as professional advice.  All information is deemed reliable,

readers are advised to seek their own professional advice. E&O.E

https://cma.me/ron-riley


SCENERIO #1

Many clients ask if renegotiate their current mortgage is a good idea? 

The following is an example based on a 5 year fixed mortgage at 3.39%  

with 2 ½ years remaining on the term with an estimated $12,000 penalty.

Caution should be considered allowing for personal comfort and affordability for any monthly mortgage payments 

https://cma.me/ron-riley


Consider this example below of how much you could save based on a 5 year fixed mortgage at 3.39%  with 2 

½ years remaining on the term and an estimated  $12,000 penalty added to the new mortgage.

For this example a $12,000 discharge penalty to break current mortgage was added to the mortgage amount

Notice in this example below the interest rate is lower, however the monthly payment is higher because 

we added a $12,000 (estimated) discharge penalty (for renegotiating the current mortgage and changed 

to an Accelerated Bi-Weekly Payment FYI, and 20 year amortization.

This example below is based on a new 2.09% 5 year fixed mortgage with Monthly Payments, FYI, we 

added the $12,000 penalty to the new mortgage and reduced the amortization to 20 years.

$12,000 

penalty 

added

$12,000 

penalty 

added

*example only. Amounts may fluctuate 



We Recommended accelerated 

bi-weekly payment

Monthly payment Accel bi-weekly payment

Save almost $80,000

& Takes 5 years off your 

mortgage

Save almost $112,000

Takes 7 years off your 

mortgage

Monthly payment

$8052/yr

$8327/yr

$8612/yr

$12980/yr

$13252/yr

$13531/yr

$14628/yr

$14936/yr

$15250/yr

$19571/yr

$19983/yr

$20402/yr

$17730/yr

$18102/yr

$18482/yr

$18870/yr

$15772/yr

$16311/yr

$16869/yr

$17444/yr

Principal 

reduction

Principal 

reduction

Principal 

reduction



HOW TO SAVE THOUSANDS 

ON YOUR MORTGAGE

NOTICE:  The purpose of this guide is to provide 

a simple example for information purposes only. 

This example is based on a new (for Purchase) 

mortgage in the amount of $300,000 at a fixed 

5 year term and at a 1.89% interest rate.

Disclaimer: Please be aware that these are examples only and should not be construed as 

actual cases. Amounts can vary based upon discharge penalties (if applicable), rate type 

(fixed or variable), and terms.  Please consult a mortgage professional for any information 

specific to your financial situation.

I hope you find this information useful!
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COMPARING AMORTIZATION

Disclaimer: Please be aware that these are examples only and should not be construed as 

actual cases. Amounts can vary based upon discharge penalties (if applicable), rate type 

(fixed or variable), and terms.  Please consult a mortgage professional for any information 

specific to your financial situation.

SCENERIO #2

The next scenario compares savings by 

changing the amortization (the number of 

years it takes to pay off your mortgage) 
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To Save Even  More you can pay a lump sum ($1000-$30000) at the end of each year

( most mortgages allow a pre-payment of between 10-15% of the principal amount. 

BELOW ARE ALL BASED ON  5 YEAR FIXED AT 1.89 % WITH BI-WEEKLY ACCELERATED PAYMENTS

20 YEARS 15 YEARS 10 YEARS25 YEARS

INTEREST PAID $75,875

22.54 YEARS

INTEREST PAID $60,192

18.12 YEARS

INTEREST PAID $44,745

13.65 YEARS

INTEREST PAID $29,566

9.15 YEARS



Your Mortgage Specialist!

As a mortgage specialist, I can help you find the right mortgage for your 

individual needs!  Please contact me for all your mortgage needs!

Whether you’re buying a home or looking to refinance or renew, I can 
offer you a variety of options from different lenders verses what one 

bank offers.  

I promise to save you time and money!

We offer:

Prime first mortgages

Private mortgages

Second Mortgages

Reverse Mortgages
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