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Terms & Conditions

Announcements made by Reck Agri Realty & Auction at the time of sale will take precedence
over any previously printed material.

ONLINE BIDDING PROCEDURE: The Central Deuel County Dryland Auction will be offered for
sale in 7 parcels. BIDDING WILL BE ONLINE ONLY on Tuesday, October 22, 2024. Bidding will
begin @ 8:00 am MT; the auction will “soft close” @ 12:00 noon MT. Bidding remains open on
all parcels as long as there is continued bidding on 1 or more of the parcels. Bidding will close
when 5 minutes have passed with no new bids on any of the parcels. Bidders may bid on any
and/or all parcels at any time before bidding closes.

To bid at the online auction:

1.) Download RECK AGRI MOBILE APP through the Apple App Store or Google Play OR visit
reckagri.com and click on the Central Deuel County Dryland Auction property page to register
to bid. 2.) Your registration must be approved by Reck Agri Realty & Auction before you may
bid. See Bidder Requirements below. If you have questions regarding the bidding process and/
or registration, call Reck Agri Realty & Auction at 970-522-7770.

BIDDER REQUIREMENTS: Requirements for Buyer(s) to be approved to bid online: 1.) Review
and agree to the terms and conditions herein and 2.) Provide Reck Agri Realty & Auction verifi-
cation of available funds to purchase the property and/or bank loan approval letter with no
contingencies. Reck Agri Realty & Auction reserves the right to refuse registration to bid and/or
bids from any bidder. Bidding increments are at the discretion of the Broker. This Due Diligence
Packet may be obtained by visiting Central Deuel County Dryland Auction property page at
reckagri.com or by calling Reck Agri Realty & Auction.

TERMS: Upon the conclusion of the auction, the highest bidder(s) will enter into and sign Farm,
Ranch, & Land Purchase Agreement for the amount of the bid. Required earnest money deposit
to be in the form of a check or wire for 15% of the purchase price, which is due upon the sign-
ing of the contract and to be deposited with Thalken Title Company. Purchase contract will not
be contingent upon financing. Terms and conditions herein and announcements shall be incor-
porated and made a part of the Farm, Ranch, & Land Purchase Agreement. Sample of said pur-
chase agreement is available within the Due Diligence Packet.

CLOSING: Buyer(s) shall pay in good funds, the balance of purchase price plus their respective
closing costs, and sign and complete all customary or required documents at closing, which is
on or before November 25, 2024. Closings to be conducted by Thalken Title Company and the
closing service fee to be split 50-50 between Seller and Buyer(s).

TITLE: Seller to pass title by Warranty Deed free and clear of all liens, encumbrances, special
assessments levied or assessed, and subject to all easements and restrictions or covenants
now of record. Title commitments are available for review within the Due Diligence Packet and
title commitment and exceptions will be incorporated and made a part of the Farm, Ranch, &
Land Purchase Agreement. Title Insurance to be used as evidence of marketable title and cost
of the premium to be split 50-50 between Seller and Buyer(s), except Buyer(s) to pay for cost of
loan title insurance policy, if applicable. The Buyer(s) to receive a TBD title commitment within
Due Diligence Packet, updated title commitment with Buyer(s) name, lender, purchase price,
and all supplements and additions thereto after auction, and an owner's title insurance policy
in an amount equal to the purchase price after closing. Property to be sold subject to existing
roads and highways; established easements and rights-of-way; prior mineral reservations; and
other matters affected by title documents shown within the title commitment; and zoning,
building, subdivision, and other restrictions and regulations of record.

POSSESSION: See Parcel Information pages for possession details of each Parcel.



PROPERTY CONDITION: Prospective Buyer(s) should verify all information contained herein
and are urged to fully inspect the property, its condition, and to rely on their own conclusions.
The property is being sold AS IS-WHERE IS, without warranty, representation or recourse to
Seller.

GROWING CROPS: Seller to convey to Buyer(s) all rights and interest to the landlord's right and
interest of all wheat currently planted as pursuant to the current verbal farm lease on Parcels
#4 and #6. Buyer(s) to assume Seller's interest in and obligations therewith of the growing
crops on the property, subject to the existing farm lease on the property which includes paying
1/3 of seed, chemical and fertilizer expenses. Seller to assign all right, title, and interest to the
Seller’s crop insurance at time of closing; Buyer(s) to pay premium at closing.

REAL ESTATE TAXES: 2024 real estate taxes due in 2025 to be paid by Seller, at closing, based
on the previous year's taxes; this shall be considered final payment for the Seller. Buyer(s) will
be responsible to pay full tax bill when due and payable in 2025.

FSA DETERMINATION: FSA base acres and yields to pass with the property as designated
herein. Buyer and Seller, at closing, to sign a Memorandum of Understanding (MOU) stating the
base acres and yields as designated within this Due Diligence Packet.

LEGAL DESCRIPTION: Legal descriptions are subject to existing fence/field boundaries or land-
use trades, if any.

MINERALS: Seller to convey all their OWNED mineral rights to Buyer(s).

NOXIOUS WEEDS: There may be areas infested by noxious weeds. The location of and the den-
sity of noxious weeds is unknown.

ACREAGES: All stated acreages in the Color Brochure, Due Diligence Packet, and any visual
presentation at the auction are approximate and are obtained from the FSA office and/or coun-
ty tax records. Both sources may indicate different acreages and no warranty is expressed or
implied as to exact acreages of property. All bids are for the total parcel without regard to ex-
act acreage. There will be no adjustment in purchase price if acreage is different than what is
stated in herein and/or stated at the auction.

ANNOUNCEMENTS: The information contained herein has either been given to us by the owner
of the property or obtained from sources that we deem reliable. We have no reason to doubt its
accuracy, but we do not guarantee it. Reck Agri Realty & Auction and the Seller assume no re-
sponsibility for the omissions, corrections, or withdrawals. The location maps are not intended
as a survey and are for general location purposes only. Reck Agri Realty & Auction and all other
agents of Broker are or will be acting as a Limited Dual Agent. Announcements made by Reck
Agri Realty & Auction, at the time of sale will take precedence over any previously printed mate-
rial. Reck Agri Realty & Auction does not offer broker participation for the this auction. Reck
Agri Realty & Auction reserves the right to require bank references upon request and reserves
the right to refuse bids from any bidder. Bidding increments are at the discretion of the Broker.

COPYRIGHT: Photographs, videos, Color Brochure & Due Diligence Packets are property of
Reck Agri Realty & Auction and cannot be reproduced without permission.
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Parcel Parcel Map

Road 18

150.0%+ Ac Corn




Parcel Information Parcel

#1

Legal Description:
NW?1/4 of Section 7, Township 13 North, Range 43 West of the 6th PM, Deuel County, NE.
See Pages 34-44 for legal description, title commitment, and title exceptions.

Acreage:
150.0% Ac Dryland
0.9+ Ac Grass/Rds
150.9+ TOTAL

Land Tenure:
Soils consists primarily of Class Il. See Soils Map on Page 18.

Taxes & Assessments:
Approximate 2023 real estate taxes paid in 2024 were: $1,344.07.

FSA Information:
FSA bases: 91.68 ac wheat w/ 38 bu PLC yield.

Comments:

No growing crops. Possession upon closing or upon completion of corn harvest, whichever
occurs later.

Starting Bid:
$175,000
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Parcel Information Parcel

#2

Legal Description:
NE1/4 of Section 7, Township 13 North, Range 43 West of the 6th PM, Deuel County, NE.
See Pages 34-44 for legal description, title commitment, and title exceptions.

Acreage:
157.31 Ac Dryland
1.8+ Ac Grass/Rds
159.1 TOTAL

Land Tenure:
Soils consists primarily of Class Il. See Soils Map on Page 19.

Taxes & Assessments:
Approximate 2023 real estate taxes paid in 2024 were: $1,417.11.

FSA Information:
FSA bases: 96.13 ac wheat w/ 38 bu PLC yield.

Comments:

No growing crops. Possession upon closing or upon completion of corn harvest, whichever
occurs later.

Starting Bid:
$175,000



Parcel Parcel Map
#3
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Parcel Information Parcel

#3

Legal Description:

SW1/4 of Section 7, except a tract more particularly described in the Warranty Deed recorded
in Book 56, Page 330 of the Deeds records, Township 13 North, Range 43 West of the 6th PM,
Deuel County, NE.

See Pages 34-44 for legal description, title commitment, and title exceptions.

Acreage:
146.9+ Ac Pivot Irrigated
0.1+ Ac Grass/Rds
147.0+ TOTAL

Land Tenure:
Soils consists primarily of Class Il & Ill. See Soils Map on Page 20.

Taxes & Assessments:
Approximate 2023 real estate taxes paid in 2024 were: $1,310.72.

FSA Information:
FSA bases: 89.75 ac wheat w/ 38 bu PLC yield.

Comments:

Currently wheat stubble. Possession upon closing. Wheat stubble was sprayed in Fall 2023
(32 0z Glyphosate, 16 oz Diacamba, 5.33 oz Mesotrione); intended for corn/milo/millet in
2025. Buyer to reimburse Seller $2,800.50, at closing, for this expense. See Page 55 for copy
of invoice.

Starting Bid:
$150,000



Parcel Parcel Map
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Parcel Information Parcel

#4

Legal Description:
SE1/4 of Section 7, Township 13 North, Range 43 West of the 6th PM, Deuel County, NE.
See Pages 34-44 for legal description, title commitment, and title exceptions.

Acreage:
160.0+ Ac Dryland
.1+ Ac Grass/Rds
160.1+ TOTAL

Land Tenure:
Soils consists primarily of Class Il. See Soils Map on Page 21.

Taxes & Assessments:
Approximate 2023 real estate taxes paid in 2024 were: $1,427.53.

FSA Information:
FSA bases: 97.75 ac wheat w/ 38 bu PLC yield.

Comments:

Subject to lease for 2025; currently planted to winter wheat (Snowmass White). Buyer to re-
ceive landlord share (1/3) of harvested crop and be responsible for share (1/3) of seed, chem-
ical, and fertilizer expenses. Buyer(s) will pay crop insurance premium at closing. Buyer(s) will
credit Seller, at closing for current fertilizer and seed expenses in the amount of: $1,200.73.
See Page 55 for copy of invoice.

Starting Bid:
$160,000

© 11



Parcel Parcel Map
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Parcel Information Parcel

#5

Legal Description:

NW?1/4 of Section 18, except a 3.93-acre tract, Township 13 North, Range 43 West of the 6th
PM, Deuel County, NE.

See Pages 45-54 for legal description, title commitment, and title exceptions.

Acreage:
148.1+ Ac Dryland
1.2+ Ac Grass/Rds
149.3+ TOTAL

Land Tenure:
Soils consists primarily of Class Il. See Soils Map on Page 22.

Taxes & Assessments:
Approximate 2023 real estate taxes paid in 2024 were: $1,331.76.

FSA Information:
FSA bases: 90.48 ac wheat w/ 38 bu PLC yield..

Comments:

Currently wheat stubble. Possession upon closing. Wheat stubble was sprayed in Fall 2023
(32 oz Glyphosate, 16 oz Diacamba, 5.33 oz Mesotrione); intended for corn/milo/millet in
2025.Buyer to reimburse Seller $2,707.15, at closing, for this expense. See Page 55 for copy
of invoice.

Survey of excluded parcel available upon request.

Starting Bid:
$155,000

© 13
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Parcel Information Parcel

#6

Legal Description:
NE1/4 of Section 18, Township 13 North, Range 43 West of the 6th PM, Deuel County, NE.
See Pages 45-54 for legal description, title commitment, and title exceptions.

Acreage:
152.5% Ac Dryland
2.5t Ac Grass/Rds
155.0+ TOTAL

Land Tenure:
Soils consists primarily of Class Il & V. See Soils Map on Page 23.

Taxes & Assessments:
Approximate 2023 real estate taxes paid in 2024 were: $1,382.60.

FSA Information:
FSA bases: 93.17 ac wheat w/ 38 bu PLC yield.

Comments:

Subject to lease for 2025; currently planted to winter wheat (Snowmass White). Buyer(s) to
receive landlord share (1/3) of harvested crop and be responsible for share (1/3) of seed,
chemical, and fertilizer expenses. Buyer(s) will pay crop insurance premium at closing. Buyer
will credit Seller, at closing for current fertilizer and seed expenses in the amount of:
$1,186.12. See Page 55 for copy of invoice.

Starting Bid:
$155,000

© 15



Parcel Parcel Map
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Parcel Information Parcel

#7

Legal Description:
SE1/4 of Section 18, Township 13 North, Range 43 West of the 6th PM, Deuel County, NE.
See Pages 45-54 for legal description, title commitment, and title exceptions.

Acreage:
156.21 Ac Dryland
2.0+ Ac Grass/Rds
158.2+ TOTAL

Land Tenure:
Soils consists primarily of Class Il & V. See Soils Map on Page 24.

Taxes & Assessments:
Approximate 2023 real estate taxes paid in 2024 were: $1,364.78.

FSA Information:
FSA bases: 95.43 ac wheat w/ 38 bu PLC yield.

Comments:

No growing crops. Possession upon closing or upon completion of corn harvest, whichever
occurs later.

Starting Bid:
$155,000

© 17



Parcel Soils Map

#1

Soils Map
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G81-PY
o«

——Y—R;H 6 ll
13 #2024 AariData. Inc.
State: Nebraska

County:  Deuel

Location: 6-13N-43W

Township: Swan

Acres: 150

Date: 9/11/2024

Magps Provided By

surety =

©2024 AgriData. Inc. | CUSTOMIZED OMLINE MAPPING|
Soils data provided by USDA and NRCS. © AgDsta, Inc. 2023 wwvwAgriDetalne.com
Area Symbol: NE049, Soil Area Version: 22

Code |Soil Description Acres |Percent of field |Non-Irr Class Legend [Non-Irr Class |SRPG
1825 |Satanta-Johnstown-Altvan loams, 1 to 3 percent slopes 102.94 68.6% [ lle 58
3203 |Johnstown-Satanta-Richfield loams, 0 to 2 percent slopes 46.97 31.3% == lle 61
5942 |Duroc loam, 0 to 1 percent slopes 0.09 0.1% = lle 61

Weighted Average 2.00( 58.9

18



Soils Map Parcel
#2

Soils Map

[
Rd16 =
13 182024 AgriDatalinc.

State: Nebraska
County:  Deuel
Location: 7-13N-43W
Township: Swan
Acres: 157.3

Date: 9/11/2024

©2024 AgriData. Inc. |
Soils data provided by USDA and NRCS. © Aguta, Inc. 2023 werw AgriDatalno.com
Area Symbol: NE043, Soil Area Version: 22

Code |Soil Description Acres |Percent of field |Non-Ir Class Legend |Non-Irr Class |SRPG
3203 |Johnstown-Satanta-Richfield loams, 0 to 2 percent slopes 90.80 57.7% =l lle 61
1825 |Satanta-Johnstown-Aitvan loams, 1 to 3 percent slopes 64.74 41.2% | lle 58
1509 |Altvan-Eckley-Satanta complex, 3 to 9 percent slopes 1.76 1.1% - Ve 41

Weighted Average 2.03| 59.5

19



Soils Map Parcel

#3

Soils Map

=3 Rd-18 .

Rd'16
: 2024 AgriData, ng
State: Nebraska

County:  Deuel

Location: 7-13N-43W
Township: Swan

Acres: 146.9

Date: 9/11/2024

©2024 AgriData. Inc. |

Soils data provided by USDA and NRCS.

Area Symbol: NE04S, Soil Area Version: 22

Code |Soil Description Acres |Percent of field |Non-Irr Class Legend |Non-lrr Class |SRPG
1825 |Satanta-Johnstown-Altvan loams, 1 to 3 percent slopes 105.04 71.5% ] lle 58
5942 |Duroc loam, 0 to 1 percent slopes 23.08 15.7% | lle 61
1509 |Altvan-Eckley-Satanta complex, 3 to 9 percent slopes 14.20 9.7% ] Ve 41
1820 |Satanta-Altvan complex, 3 to 6 percent slopes 3.72 2.5% llle 51
3203 |Johnstown-Satanta-Richfield loams, 0 to 2 percent slopes 0.86 0.6% = lle 61

Weighted Average 2.32| 56.7

20



Soils Map Parcel

#4

Soils Map

__“_qus =
13 82024 AgriDatallnc.
State: Nebraska

County:  Deuel

Location: 7-13N-43W
Township: Swan

Acres: 160

Date: 9/11/2024

Maps Provided By
®
[ surety -
©2024 AgriData, Inc. | SN cusvomzen owime warree
Soils data provided by USDA and NRCS. © AgriData, Inc. 2023 warw AgriDatalne.com
Area Symbol: NE049, Soil Area Version: 22

Code |Soil Description Acres |Percent of field |Non-Imr Class Legend |Non-Irr Class |SRPG
1825 |Satanta-Johnstown-Altvan loams, 1 to 3 percent slopes 76.93 48.1% =l lle 58
3203 |Johnstown-Satanta-Richfield loams, 0 to 2 percent slopes 72.65 45.4% = llc 61
1509 |Altvan-Eckley-Satanta complex, 3 to 9 percent slopes 10.42 6.5% -y Ve 41
Weighted Average 2.20| 58.3

21



Soils Map Parcel

#5

Soils Map
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2 1 12024 AariData linc.

State: Nebraska
County:  Deuel
Location: 18-13N-43W
Township: Swan

Acres: 148.1

Date: 9/11/2024

N
ty jL
©2024 AgriData, Inc §,..lu’!!,_e...my " *
. S

Soils data provided by USDA and NRCS. wwvw. AgriDatalne.com
Area Symbol: NE043, Soil Area Version: 22
Code |Soil Description Acres |Percent of field |Non-Irr Class Legend |Non-Irr Class |SRPG
1825 |Satanta-Johnstown-Altvan loams, 1 to 3 percent slopes 108.13 73.0% = lle 58
3203 |Johnstown-Satanta-Richfield loams, O to 2 percent slopes 39.97 27.0% | lle 61
Weighted Average 2.00f 58.8
22



Soils Map Parcel

#6

Soils Map

State: Nebraska
County:  Deuel
Location: 18-13N-43W
Township: Swan

Acres: 152.5

Date: 9/11/2024

©2024 AgriData, Inc. |

Soils data provided by USDA and NRCS.

Area Symbol: NE043, Soil Area Version: 22
. . Percent of Non-Irr Class Non-lrr Wheat
Code|Soil Description Acres field Legend Class SRPG Bu
1825 ss“li;,t;:gsta-Johnstown-Altvan loams, 1 to 3 percent 88.60 581% - lle 58
1509 |Altvan-Eckley-Satanta complex, 3 to 9 percent slopes | 62.71 41.1% | Ve 41
1414 |Glenberg fine sandy loam, rarely flooded 1.19 0.8% lile 36 32
Weighted Average 3.24| 50.8 0.2

23



Soils Map Parcel
#7

Soils Map
......... it © cin o NPT TP
ptural out

Rd*14 =

21 182024 AariDatal Inc.
State: Nebraska
County:  Deuel
Location: 18-13N-43W
Township: Swan
Acres: 156.2
Date: 9/11/2024

Soils data provided by USDA and NRCS.

Area Symbol: NE043, Soil Area Version: 22
Code |Soil Description Acres |Percent of field |Non-Irr Class Legend |Non-lIrr Class |SRPG
1825 |Satanta-Johnstown-Altvan loams, 1 to 3 percent slopes 103.90 66.5% == lle 58
1509 |Altvan-Eckley-Satanta complex, 3 to 9 percent slopes 46.41 29.7% = Ve 41
1820 |Satanta-Altvan complex, 3 to 6 percent slopes 5.89 3.8% llle 51
Weighted Average 2.93| 52.7
24



Farm, Ranch and Land Purchase Agreement

RECK AGRI

REALTY & AUCTION

535 E. Chestnut, P.O. Box 407
Sterling, CO 80751
Office: 970-522-7770/Fax 970-522-7365

FARM, RANCH, AND LAND PURCHASE AGREEMENT

THIS IS A LEGALLY BINDING AGREEMENT, IF NOT UNDERSTOOD, SEEK LEGAL ADVICE.
Date: October 22, 2024
The undersigned, as Buyer, agrees to purchase the following Property:

1.) LEGAL DESCRIPTION: Legal Description of Parcel # as described in Central Deuel
County Dryland Auction Due Diligence Packet Revised & Printed: October 15, 2024.

NAME(S) FOR DEED: in joint tenancy/tenants in common.

SELLER:

2.) PERSONAL PROPERTY: The only personal property included is as follows: Inclusions as
stated in Central Deuel County Dryland Auction Due Diligence Packet Revised & Printed:
October 15, 2024.

3.) PURCHASE PRICE: Price. Buyer(s) agrees to pay $__(Successful Bid)__, on the following
terms: an earnest money deposit of $  (15% of Successful Bid)__ at this time as shown by
the receipt herein. If paid by check, it will be cashed. All monies shall be deposited with an
escrow agent. The balance of the purchase price shall be paid as follows: Balance of
$__ (Successful Bid less 15%)  shall be paid by cashier's check or wire at time of delivery of
deed.

4.) CLOSING: The closing date of the sale shall be on or before November 25, 2024. Buyer(s)
and Seller acknowledge and understand that the closing of the sale will be handled by an
escrow agent, Thalken Title Company. Escrow agent's closing fee shall be equally divided
between Buyer(s) and Seller. Buyer(s) and Seller to pay their respective fees for recording their
documents. County documentary fee/tax to be paid by Seller.

5.) TITLE: Seller to pass title by Warranty Deed free and clear of all liens, encumbrances,
special assessments levied or assessed, and subject to all easements and restrictions or
covenants now of record. Title commitments are available for review within the Due Diligence
Packet and title commitment and exceptions will be incorporated and made a part of the Farm,
Ranch, & Land Purchase Agreement. Title Insurance to be used as evidence of marketable title
and cost of the premium to be split 50-50 between Seller and Buyer(s), except Buyer(s) to pay
for cost of loan title insurance policy, if applicable. The Buyer(s) to receive a TBD title
commitment within Due Diligence Packet, updated title commitment with Buyer(s) name, lender,
purchase price, and all supplements and additions thereto after auction, and an owner's title
insurance policy in an amount equal to the purchase price after closing. Property to be sold



subject to existing roads and highways; established easements and rights-of-way; prior mineral
reservations; and other matters affected by title documents shown within the title commitment;
and zoning, building, subdivision, and other restrictions and regulations of record.

6.) POSSESSION: As stated in Central Deuel County Dryland Auction Due Diligence Packet
Revised & Printed: October 15, 2024.

7.) PROPERTY CONDITION: On or before the date of the Auction, the Buyer(s) has
physically inspected the Property, the Central Deuel County Dryland Auction Due Diligence
Packet Revised & Printed October 15, 2024, and heard, understood, and agreed to all written
statements made by the Auction Company at the Auction regarding the bidding, order of
procedure and protocol, and any amendments or modifications to the Central Deuel County
Dryland Auction Due Diligence Packet Revised & Printed: October 15, 2024. Buyer(s) has,
relying solely on his/her own Due Diligence and with no oral or written representations from the
Seller or the Auction Company or its agents, accepted the Property "As Is, Where Is"
including, but not limited to, no physical environmental or legal compliance warranties
whatsoever from the Seller.

8.) GROWING CROPS: Growing crops to be conveyed as stated in Central Deuel

County Dryland Auction Due Diligence Packet Revised & Printed: October 15, 2024.

9.) REAL ESTATE TAXES: See Central Deuel County Dryland Auction Due Diligence
Packet Revised & Printed: October 15, 2024, for terms and conditions of real estate taxes.

10.) FSA DETERMINATION: As stated in Central Deuel County Dryland Auction Due Diligence
Packet Revised & Printed: October 15, 2024.

11.) MINERAL RIGHTS: As stated in Central Deuel County Dryland Auction Due Diligence Packet
Revised & Printed: October 15, 2024.

12.) NOXIOUS WEEDS: As stated in Central Deuel County Dryland Auction Due Diligence Packet
Revised & Printed: October 15, 2024.

13.) ACREAGES: All stated acreages are approximate and are obtained from aerial photos from
the FSA office. The county tax records may indicate different acreages, and no warranty is
expressed or implied as to exact acreages of property. The purchase price is for the total parcel
without regard to exact acreage. There will be no adjustment in purchase price if acreage is
different than what is stated in this brochure and/or publicly stated.

14.) BUYER DESIGNATION: Buyer(s), before closing, may designate additional parties, including
Buyer(s) or an entity owned or controlled by Buyer(s), to be named as Buyer(s) on all instruments
of transfer of the Property and other necessary closing documents, including title commitments.

15.) FAX and/or EMAIL: In accordance with the Nebraska Uniform Electronic Transactions Act,
Seller and Buyer(s) agree they may contract through facsimile transmission and/or email.
Execution and delivery of this purchase agreement may be affected using facsimile transmission
or email. If any such transmission is so used, it shall be deemed by the parties to be sufficient, and
original copies of such transmissions will not be delivered to either party.

16.) MAINTENANCE: Seller agrees to maintain the above-described real estate and
improvements in their present condition until delivery of possession. Seller represents that there
are no latent defects in the Property of which the Seller is aware.

17.) RISK OF LOSS: This agreement shall in no manner be construed to convey the Property or



to give any right of possession. Risk of loss or damage to the Property, prior to closing date, shall
be the responsibility of Seller. If, prior to closing, the structures on the Property are materially
damaged by fire, explosion or any other cause and Seller does not elect to repair or replace said
structure, Buyer(s) shall have the right to rescind this agreement, and the earnest money shall be
refunded.

18.) SPECIFIC PERFORMANCE: If Buyer is in Default: If Buyer fails to consummate this purchase
according to the terms of this Agreement, Seller may elect to treat this Agreement as canceled, in
which case all Earnest Money (whether or not paid by Buyer) shall be paid to Seller and retained
by Seller; and Seller may recover such damages as may be proper; or Seller may elect to treat
this Agreement as being in full force and effect and Seller has the right to specific performance or
damages, or both.

If Seller is in Default: Buyer may elect to treat this Agreement as canceled, in which case all Earnest
Money received hereunder will be returned and Buyer may recover such damages as may be
proper. Alternatively, Buyer may elect to treat this Agreement as being in full force and effect and
Buyer has the right to specific performance or damages, or both.

19.) Buyer(s) is the high bidder for the Property identified above at the Reck Agri Realty & Auction
auction for the Seller and ended October 22, 2024, and in accordance with the terms and
conditions of this Purchase Agreement, the Central Deuel County Dryland Auction Due Diligence
Packet Revised & Printed: October 15, 2024, the Title Commitment and all supplements and
additions thereto, and other statements as announced at the Auction by the Auction Broker
and the Auctioneer. Upon Reck Agri Realty & Auction, as broker, declaring each tract sold,
the Seller agrees to sell and the Buyer(s) agrees to buy the Property as per the provisions of
this Agreement and the Central Deuel County Dryland Auction Due Diligence Packet Revised
& Printed: October 15, 2024. In the event of a conflict between this Agreement and the
Central Deuel County Dryland Auction Due Diligence Packet Revised & Printed: October 15,
2024, the Central Deuel County Dryland Auction Due Diligence Packet Revised & Printed:
October 15, 2024, as modified by statements at the auction, shall control.

20.) Buyer has reviewed and accepts the attached Thalken Title Co Title Commitment by File No.
2240337 and 2240338 which is attached and made part of this Purchase Agreement.

21.) Central Deuel County Dryland Auction Due Diligence Packet Revised & Printed: October
15, 2024, is incorporated and made a part of this Purchase Agreement.

22.) 1031 BUYER NOTIFICATION - 1031 EXCHANGE: It is understood and agreed that Buyer(s)
may desire to purchase the property which is the subject of this Contract in a "tax free"
exchange under Section 1031 of the Internal Revenue Code of 1986, as amended. Seller
agrees that Buyer(s) may purchase through and assign this contract to a qualified
intermediary chosen by Buyer(s), as may be needed to complete a 1031 tax-free
exchange, which may not be simultaneous. Seller will cooperate with such exchange
provided that Seller is not required to incur any additional expense or risk. Notwithstanding the
utilization of a qualified intermediary to accomplish a like-kind exchange, Seller will confirm
and ratify to Buyer(s) any warranty required under this Contract at the time of closing.

23.) This document shall be binding upon the benefit of the parties hereto, their heirs, personal
representatives, successors and/or assigns.

AGENCY CONFIRMATION: The following agency relationship(s) are hereby confirmed for this
transaction.



Listing Agent: Reck Agri Realty & Auction is the agent of [ ] Limited Seller's Agent [X ] Limited
Dual Agent [ ] Customer Only.

Selling Agent: Reck Agri Realty & Auction is the agent of [ ] Limited Buyer’'s Agent [X ] Limited
Dual Agent [ ] Customer Only.
BUYER:

DATE:

ADDRESS:
PHONE:
E-MAIL:
ACCEPTANCE

Seller accepts the foregoing proposition on the terms stated and agrees to convey title to the
Property, deliver possession, and perform all the terms and conditions set forth.

SELLER:

By: DATE:

ADDRESS:

PHONE:

E-MAIL:

ACKNOWLEDGMENT (To be completed by Broker/Salesperson working with Buyer)
Reck Agri Realty & Auction

By:

Salesperson Name: Ben Gardiner

535 E Chestnut, PO Box 407

Sterling, CO 80751

Office: 970-522-7770

Fax: 970-522-7365

E-mail Address: bgardiner@reckagri.com



ACKNOWLEDGMENT (To be completed by Broker/Salesperson working with Seller)
Reck Agri Realty & Auction

By:

Salesperson Name: Ben Gardiner

535 E Chestnut, PO Box 407

Sterling, CO 80751

Office: 970-522-7770

Fax: 970-522-7365

E-mail Address: bgardiner@reckagri.com

RECEIPT FOR EARNEST MONEY
RECEIVED FROM:
$ to apply to the purchase price of the Property on terms and conditions as stated.
In the event this offer is not accepted by the Seller of the Property within the time specified, or in
the event there are any defects in the title which cannot be cured as specified above, the earnest
money shall be refunded to Buyer.

Reck Agri Realty & Auction

535 E Chestnut

PO Box 407

Sterling, CO 80751

Phone: 970-522-7770, Fax: 970-522-7365

By: DATE:
Ben Gardiner
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Broker Disclosure

SEE BACK

Agency Disclosure Information for Buyers

Company: Reck Agri Realty & Auction Agent Name: Ben Gardiner

Nebraska law requires all real estate licensees provide this information outlining the types of real estate services being offered.
For additional information on Agency Disclosure and more go to: http://www.nrec.ne.gov/consumer-info/index.html

The agency relationship offered is (initial one of the boxes below, all parties initial if applicable):

Limited Seller’s Agent

e Works for the seller

e Shall not disclose any confidential information about
the seller unless required by law

o May be required to disclose to a buyer otherwise
undisclosed adverse material facts about the
property

e Must present all written offers to and from the seller in
a timely manner

o Must exercise reasonable skill and care for the seller
and promote the seller’s interests

A written agreement is required to create a seller’s

agency relationship.

Limited Buyer’s Agent
o Works for the buyer
e Shall not disclose any confidential information about
the buyer unless required by law
e May be required to disclose adverse material
facts to a seller including facts related to buyer’s
ability to financially perform the transaction
e Must present all written offers to and from the
buyer in a timely manner
o Must exercise reasonable skill and care for the buyer
and promote the buyer’s interests
A written agreement is not required to create a
buyer’s agency relationship

Limited Dual Agent
o Works for both the buyer and seller
e May not disclose to seller that buyer is willing to pay
more than the price offered
e May not disclose to buyer that seller is willing to
accept less than the asking price
e May not disclose the motivating factors of any client
e Must exercise reasonable skill and care for both
buyer and seller
A written disclosure and consent to dual agency
required for all parties to the transaction

Customer Only (list of services
provided to a customer, if any, on reverse side)

e Agent does not work for you, agent works for
another party or potential party to the transaction as:
__Limited Buyer’s Agent __Limited Seller’s Agent
___Common Law Agent (attach addendum)

e Agent may disclose confidential information that
you provide agent to his or her client

e Agent must disclose otherwise undisclosed adverse
material facts:

- about a property to you as a buyer/customer
- about buyer’s ability to financially perform the
transaction to you as a seller/customer

e Agent may not make substantial misrepresentations

Common Law Agent for Buyer Seller (complete and attach Common Law Agency addendum)

THIS IS NOT A CONTRACT AND DOES NOT CREATE ANY FINANCIAL OBLIGATIONS. By signing below, | acknowledge that | have
received the information contained in this agency disclosure and that it was given to me at the earliest practicable opportunity
during or following the first substantial contact with me and, further, if applicable, as a customer, the licensee indicated on this
form has provided me with a list of tasks the licensee may perform forme.

Acknowledgement of Disclosure
(Including Information on back of form)

(Client or Customer Name) Date
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(Client or Customer Name)

Date



http://www.nrec.ne.gov/consumer-info/index.html

Contact Information:

Agent name: Ben Gardiner
Reck Agri Realty & Auction

535 E Chestnut, PO Box 407
Sterling, CO 80751

Office: 970-522-7770

Fax: 970-522-7365

E-mail: bgardiner@reckagri.com

Managing Broker: Marc Reck
Reck Agri Realty & Auction

535 E Chestnut, PO Box 407
Sterling, CO 80751

Office: 970-522-7770

Fax: 970-522-7365

E-mail: marcreck@reckagri.com

Items Broker may perform:
1.) Conduct showings of properties;
2.) Review and explain clauses in the sales contract;
3.) Present offers to the seller and counter-offers from the seller.


mailto:marcreck@reckagri.com

Title Commitments

¢+ Parcels #1-#4

¢+ Parcels #5-#7
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Chicago Title Insurance Company
Commitment for Title Insurance

Parcels

#1-#4
SCHEDULE A

File No. 2240337

1. Commitment Date: September 18, 2024 at 8:00 A.M.
2. Policy or Policies to be issued:

A. ALTA Owner’s Policy (2021) Amount: $
Premium: $

Proposed Insured: ~ Purchaser with contractual rights under a purchase agreement
with the vested owner identified at Item 4 below

B. ALTA Loan Policy (2021) Amount: $
Premium: $

Proposed Insured:

3. The estate or interest in the Land at the Commitment Date is fee simple.

4. The Title is, at the Commitment Date, vested in:

JEFFREY L. KALB, Trustee of the THE GERALD L. KALB AND GWEN M. KALB
FAMILY TRUST, dated February 21, 2006

5. The Land is described as follows:

All of Section 7, Township 13 North, Range 43 West of the 6th P.M., in Deuel
County, Nebraska, EXCEPT that tract more particularly described in the Warranty
Deed recorded in Book “56”, Page 330 of the Deeds records of Deuel County,
Nebraska

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by Chicago Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Requirements; and Schedule B, Part |l—Exceptions; and a counter-signature by the Company or its issuing agent that may
be in electronic form.

72C170B27v2 ALTA Commitment for Title Insurance (7-1-21) w-NE Mod w-CPL
© 34



File No. 2240337

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART II
Exceptions

SOME HISTORICAL LAND RECORDS CONTAIN DISCRIMINATORY COVENANTS THAT ARE ILLEGAL AND
UNENFORCEABLE BY LAW, THIS COMMITMENT AND THE POLICY TREAT ANY DISCRIMINATORY COVENANT
IN A DOCUMENT REFERENCED IN SCHEDULE B AS IF EACH DISCRIMINATORY COVENANT IS REDACTED,
REPUDIATED, REMOVED, AND NOT REPUBLISHED OR RECIRCULATED. ONLY THE REMAINING PROVISIONS
OF THE DOCUMENT WILL BE EXCEPTED FROM COVERAGE.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement identified in
Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

General Exceptions:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records or is created,
attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B, Part I - Requirements are
met

2. Rights or claims of parties in possession not shown by the public records.

3. Easements or claims of easements, not shown by the public records.

4. Any encumbrance, violation, variation, or adverse circumstance, boundary lines overlap, or encroachment that would be
disclosed by an accurate and complete land title survey of the Land.

5. Any lien or right to a lien, for services, labor, material, or equipment heretofore or hereafter furnished, imposed by law
and not shown by the public records.

6. Taxes or special assessments which are not shown as existing liens by the public records.

Special Exceptions:

Special exceptions are those defects disclosed by a search of the title to this property for which no coverage is provided by
this policy.

7. Taxes for 2024 and subsequent years.

8. Rights of the public, State of Nebraska and the County in and to that portion of subject land taken
or used for road purposes.

9. No coverage is provided for Financing Statements and/or Security Agreements filed with the
Uniform Commercial Code office of the Secretary of State of the State of Nebraska.

10. Easement for Electric Lines, in favor of CONSUMERS PUBLIC POWER DISTRICT, its
successors and assigns, dated July 28, 1965 and recorded September 10, 1965 in Book "28", Page
401 of the Miscellaneous records of Deuel County, Nebraska.

11. Easement for Electric Lines, in favor of CONSUMERS PUBLIC POWER DISTRICT, its
successors and assigns, dated July 28, 1965 and recorded September 10, 1965 in Book "28", Page
416 of the Miscellaneous records of Deuel County, Nebraska.

12. Oil and Gas Lease in favor of HOEFLE OIL COMPANY, which is a 5 year lease dated September
18, 2003 and recorded December 4, 2003 in Book "2", Page 380 of the Oil and Gas records of
Deuel County, Nebraska, and assignments thereof.
This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is not valid

without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements; and Schedule B, Part
ll—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.

72C1 70827@:52 35 ALTA Commitment for Title Insurance (7-1-21) w-NE Mod w-CPL



File No. 2240337

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART II
Exceptions

13. Oil and Gas Lease in favor of BLACK HILLS EXPLORATION AND PRODUCTION, INC.,
which is a 5 year lease dated January 8, 2007 and recorded January 22, 2007 in Book "3", Page
553 of the Oil and Gas records of Deuel County, Nebraska, and assignments thereof.

End of Schedule B - Part 2

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment fo Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; and Schedule B, Part

ll—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.

72C1 70827é2 36 ALTA Commitment for Title Insurance (7-1-21) w-NE Mod w-CPL
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Kgned Lassors, lor thamselvas and their helrs, succassors and asslgns, hareby surrender and rafeadsa alf :Eegﬁ a(g m«z‘: and In the pr g herain,
8 88id rlght of dowar and homeslead may in any way affect the purpases [or which this lease is made, as r el )
Should any ona or mors of the pariies hereinabovs named as Lessor (ail ta axaculo this fease, t shall nevertheless'be binding upan alf sich parties wha do executa i
 Tha word "Lassor 45 used In Ihis tease, shall maan any one or more of 5l of the parties who axscue this lease es Lessor, All the provisions of this lease shall be binding
Hieles, succossors and assigns of Lessorand Lessee. £ ' : i
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GREEMENT, Made and éntered inio the_“Bth._ay ot January Kalb Family Trust dated February 21, 2006

. . . , nM : !
Qerald L. Kalb and Gwen M, Kalb, Trustees of the Gerald L. Kalband Gwe hercnafer clld Lasor (whethr one ot mory

Whose post office address is 18325 Road 16, ChappelL NE69129  ~ - . hereinalier called Lessor {whel
Black Hills Exploration and Production, Inc. whase ‘address is 350 Indigna St 400, Golden. CO 80401, horeinafercalled esse;

recei) lts hic "hm&mr'rwwhmmﬁﬁ’(’“’“r : «Tefian&Mora‘ d, has granted, der:::iagm;?m? gifnyb?rrtg";msi:msdg%: ’
ceipt of whichi is he : covenants and 15 hereinaft , Do R, e s s el onbvsioal o eant,
acmii’a,m;ﬁhﬁ?@&ﬁ}’mﬁﬂmmﬁdmmmmmm;;;;uﬁmgmﬁ:;mmmd ol miog, sl by gronhsi
E e o ” ture oF kin Al Ryl ; (R
methods, and Operating for and producing therefrom il and all gas of whatsoever nature 3 ights Devel _ sueof  Nebraska
s lasKa o

structures theredn 16 produce, save and tako care of said produscts, all that certain iract of Tand situated in the County of
descﬁbedasfolloyg: ) L R

Township 13 North, Range : ]
Section 07: Lots 1 (35.76), 2(35.69), EINW/. /4, aka N:
See Exhibit “A” attached hereto and made & paft‘ﬁepeof for addifional terms and conditions.
‘This Lease is subject to an unrecorded letter agreement of even date, ... ... . .

and containing_ 31145~ acres, more o less, This Jease coves al the land described above including all Jands now or hercafter owned o clsimed by Lessar,
adjacent, m&ﬁw ora part of ihe mw:rm desciibed above, whether such additional lands be owned or claimed by deed, limitation or otherwise, or are feaced o
unfenced, or whether such lands are inside or outside of the description sct forth sbove,

a;" Itis agreed that this lease shall remain'in forge fora termiof -~ Bive (5) mmdaslongtm;gaﬁasg?wﬁ{ Wbﬁ_‘g}ﬂ“‘?“““‘;“;}k‘;‘ﬁ [sn:odw?r:t_ﬁam
said leased premises of o sereage pooled therewith, o¢ drifling operations are cantinued 5 hereinafler provided. 1f, at the expiration of the primary term of this lease, ¢ orgas
Isnotheing mm.nnmlmﬁmimwm&w pooied therewith butLéssee i hen engaged 1n drilling o re-waiking aperations thereon, then this Jease shall continug

In foroe so long as operations are being conliniously proseeuted or he leased premises or on tcreage pooled thorowithy and bpcrations shall be considered 1o be cantimuously ..., ;
prosecuted if not more than oue hundred and eighty (180) days shall elapse between the completion ar bandontent of oné well and the beginning afoperations for the driffing
ofasubsequent well, If after discovery of ofl or gus on said land of on screage pooled therewith, the production thercof should cease from any Ssuse after the primary term, this .
lease: shall not ferminate if Lessee commentes additional drilling or re-weirking operations within ane hundred and eighty (180) days from date of cessation of production or from
date of completion of dry hole. Ifoil or pas shall be discovered and produced 5 a result of such opertions ator afiar he expiration of the primwary term of s lease, this lease
shall continue i force s long a5 oif or gas i produced from the leased premises or on acresge pooled therewith, i

2. This is a PAID-UP LEASE. . In consideration of the down cash payment, Lessor agrees that Lessee shall not be'obligated, éxcept a8 othicrwise provided hersin, o < ¢

commmenice or cantinue any opétations during the primary term, Lesscs may at timé or times during or afler the pritmuary torm surrender this fease as fo all or any portion of
said lagg‘ gdasmwﬁm oF strafum by ciiﬁvering to Lassoror by ﬁling'tbr::em;rd # release or refeases; and be relieved of all abligation thereafier aceruing 4 1o lse acréage

3... In ponsiderationof the prémises tie said Lessee covenants and agrees:.. : : . ) o Ll
Lessot, free of cost, in the pipeline to-which Lessee may connieet wells on said Tand, the equal ‘one-eighth (1/7) pant of all oil prodiced and

ist; “To deliver to the credit of
d gas produced from said fand (1) when sold by Lesses, onwseighth of the niet proceeds derived from siich oF{Zywhenvsedby I

2ud. Topay Lessor on gas i 1
Lessee off said land or in the mamsfacture of gasoline or offier products, the market value, at the mouth of the well, of one-eighth (1/8) of such gas snd casinghead gas, Lessor’s
interest, in citlier case, 16 beat orie-¢ighth of all post-produstion costs, including, but fot limited to ad valorem, production and xcise taxes, and any costs of compressing, =~
processing, and ofherwise ireating such gas or casinghead gasfo render it marketable orusable dnd one-cighth of the cost of gathering, transporting, and delivering such gas and
casinghead gas from the mouth of the well 1o the point of sale or yse and otherseise marketing such production, ) e . .

3rd. To pay Lessor for gas produced from any oil well and used off the premises ot in the manufaciare of gasoling & dny 6ther product a foyaliy o ohe-cighth (H8) of the
proceeds, ol the mouth of the well, payable monthly at the prevailingjsarket rate. - e e T A

. | Where gas From g well qupaiﬂe afproducing gas is not sold or used, Lessee miay pay or fender as fovaly (o the royaliy ovwmers One Diollar ($1.00) per year per et royalty
acre retained hereunder, such payment or fendsr to bemade o or sfore the ammi ¥ dale of this loast tiext ensuing aftet the expiration of ninety (90) days from the date such
well is.shut n sad thereaficron or before the y date of this lease during the period such well is shut in. I such payméntior tender is made, iwill b considered that . .

gas is being produced within the meaning of this lease, . .0 . o ; Lo ) )
.. 3. Msaid Lessor owns s less inferestin the above-described land than the entireand undivided fee simple dstaté therein then the royslties (including any shut-in gas royalty)

et e et e Lo sl nth proparton which Thatineresocas 1 he wholeand udividd fe )
- Lessesshall have the right o use, free of cast, gas, oil and water produced on said land for Lessee's operation thereon, excopt wafet fram this Léssor’swalls ardlor
+ 7. When requested by Lessor, Lessee shiall bury Lessee's pipefines below plowdepth, _‘”"““ '&W fromythe Lessor’s wells andlor ponds.
8. :No well shall be drilled nearer than 200 feet fo fhe house or barn sow on s id premises withouf written consent of Lessor,
9. Lessee shall pay for damages caused by Lessee's operations to growing orops.on said Jand, .~
10, Lessee shall have the right at say Gme to remove all machinery and fixtures placed on said premises, incuding the rght to diiw ard rériove casing;

coinplete chain of tecord fitle from Lessar, and then only withi respect to paymients thereafier made: Noother kind ofnotice, h off bebindingon ¢
Lessee, No present or future division of Lessor's ownership as to different portions or parvels of said fand shall a;;emmﬁm:fﬁw gmﬁ@mg&

and alt Lessee's operations rmay be conducied without regard to any such division. 1€ell or any part of f1is Tease is assigned, no leasohold owner shall be liable for any actor
omission of any other Imrma,; ki gbh s o e . ' SEi. avmer shall ye liable Jor am

- 12, Lessec, at iisoption, is y given the rij pawer al any fime and from time o lime as's refursing Haht elther ot e T

the land described hercin and as to any one o more of the formations hereunder, 0 pool or Utilise fhe leaseholy e m;%g‘f;ﬁﬁﬁg&‘gg‘“ astaallor
Tand, lease or leases in the immediate vicinity for the production of oif pad gas, e separalely Tor the produsction of itheés; when In Tudment & i
wdcs&,,aﬁdfxrespc:&vcefwhaﬂw*auﬂmzymmikﬂgﬁﬁsmslgwnhpr‘;ﬁo}hm‘md’ Yeuse orleases, Likgo .Wﬁswpmv&mgb!fgmﬁnédw
producing ofl or gas, may be reformed to exclude such son-producing formations, ﬁgyfgmingamrﬁmgﬁg ofsiny m{ '; M:sc:‘ b plisked by Les ¢
zecord  declaralion of such unitization or reformation, which declaration shall descaibe the unil. Any it may include 1a0d uport Which 3 ol fag
sompleted ox upon which spermtions for drilling bave therctofbre been commenced, Praduction, drilling or feworking operstions ora shut L
jona unit which includes all ora part of this lease shall bo treated a3 if it were production, drilling o revorki HEGpcralions or 4

Inlieu of'the royalties clsewherc herein specified, including shusin gas royalties; Lossorshall receive ois ¢
production allocated to this Jease; such sllccation shall be that proy gihe

shesbvned

ude fortations 1o
nting and g ol

market

to the total number of surface scres in such unit. Tn addition o the forgol 1E hisver

851 owwn?mﬂm%mmmwmﬁ?gmm ‘Siter
ermimesital autharity snd, Trom time (o e, With like approval, 1o modify, change or terminags

é‘gﬁiomvamkmmxmmm@ﬁ&wm&mmm s, gonditions o ont o

icufarly, alt drilling and development requlreaments of 1his Tease, express or Ty Iic?i_né ﬁ;ﬁ“’. fih Hit pl
riiculany, all driling and geveiopment requirements of this lease, expressorfmplied, s 544 PHan ¢ ol
?fnar’ag;mt.msilhsw,shﬂimmﬁxﬂm?@mm&mﬁﬁi‘é#‘?ﬂw&simmma ‘mamm;mmuméamm‘sﬁﬂm ms}aﬁ o
hergafice tie operated under ,gnysuchmp@mworgmxtrxlaﬁafém:lapmamm,npexu:raﬁwbcmbymemﬁﬁgmmm;sam: Jfed o different pords ?&%;@M

by said pla, then the production allocated to any particulay m({ﬁﬁaﬂ%ﬁh&mﬁrmemmfgf@mwﬁﬂgﬂmm(k&mk 4 'i;‘m‘iﬁ &” e das having
betn produced from he pariicular ﬁﬁ’:ﬁfﬁf*@ﬁ;ﬁ;ﬁ;ﬁ“ A0ty afher st o Lands and e royaly payments 10 b e e e o dpoll b b5

s duction only 25 . o Lessor's consen i 1 b iRl ST I
L R Lk S
In the ovent a well or wells are drilted and complcted on th s @ron e lands podled therowithy, forihic p td it e g menn,
l?ﬁﬁdsglgsﬂm :vcﬁth-;zﬁtSuch o & :‘.ﬂtrcsuitinyi.‘{.i} d afm:;f‘id mnfim?:"“‘fmw“ﬂ"*‘?“m‘ggggmiﬁéﬁ&;&f%&muﬁuﬁﬂm“
gam”’ws"’agh’ﬁmm%“@Emgﬁu?m?%%g%%fﬁ%ﬁm " ptieg 40 (2) shulting-in or otherwisc discontinuing produstion fort

13. Al express or Implisd covenants of this.lease shall be sul | Federal and State 1 aws, Exetutive Grdine. oo,
e, oo o Ll e s Tl sl et o prevencd o o o o
‘Order, Rule of Regulation. . . P N s i I : AR e R R

4, Lessorherchy mem,_ﬁmmmew,ﬁamswmmmm’ 15 Lesson shall bacase s ciss o ot o ot
payf'mi& any morigages, taxes or olher ligns on the abovs described lands, in W@?@W@mimf;@%&&w@%ﬁgﬁﬂg atany ﬁm@gfﬁ E;@E"f“ o
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hes hall be docmid an admission o presumpton tht Lesseehas ule fo perform ol i ablgaions pscsouer
q sny Ond OF ORE of the partics hercinabove named as Lessor fuil 1o execute this lcase, il shall aevertheless ﬁh;ﬁn::::ﬁl such partics who do exceute it 15

WL essor,” 65 vsed in this lease, shall mean #ny one o miore or slt.of the parties who execute this loase a5 & essor. All the provisions of this lease shalt be

may hereafler gequim‘by way of reversion or ptherwise,

A
G

. : ()k!ahoma, Kénséﬁs;}tie@iMexEcn, Wyoming, Montana, Colorado, Utah,

. Nebraska, North Dakota, South Dakota -

. ACKNOWLEDGMENT-INDIVIDUAL

alb, Trustees of the Gerald L. Kalb and Gwen M. Kalb Family Trust dated
s to mekaown to be the identical person _s.; deseribed in and who executed the

dged to me that ~_‘they " *‘duly execnted the same as,__their free and

Jually appeared_Gerald L. Kalb and Gwen M,
Febriry 21,2006 , eraea s
withifand foregoing instrument of writing and acknowle

vol act and deed for the uses and purposes therein set fo
N WITNES; WHEREOF, I have hérehﬁxiaéét my hand and affixed my n

ission Expires \r‘;a \Q"f}g g R oy

CENGRAL WY - S o Nebesia]
'DOUGLASD.PALIK |
My G, Ep. D, 18,2008

)  ACKNOWLEDGMENT =

. )Ss. " .. ..o (PorusebyCorporation) . .
T obe  gaor 3. beforsme personaly appesred. O
A Persotally known, who, being by me duly sworn did say that he S the i . Fsaid corporat i
nowr g " and that the seal affied to said instrument is the corporate seal of said ¢ Horn and that said

free act and deed of said corporation. —

U was Signed and sealod i behalf of said corporation by authority, of its Board of Directors, and said
. acknowledged said instrument to be N

_dayof._

ssors and assigns of Lessor and Lessce, and this lease shall covor and bind alinterest of the Lessor which may be acquired subsequentto the date of

ME,the unﬁersigacd; a Notary Public, in and forsademmtyaﬁdState, on this_ b*\ dayof ; 20_02 L



Filed in Deuel County Court
*** EFILED ***
Case Number: C78PR240000009
Transaction ID: 0021727626

IN THE COUNTY COURT OF DEUEL COUNTY, N BRA§ 36/12/2024 11:11:08 AM MDT

Case No. PR -
TRUST REGISTRATION STATEMENT

IN THE MATTER OF THE TRUST
CREATED BY GERALD L. KALB AND
GWEN M. KALB, Settlors now Deceased.

The name of the trust is: Gerald L. Kalb and Gwen M. Kalb Family Trust

1. Information about the trustee:
Name: Jeffrey L. Kalb
Street Address: 11251 Santa Monica NE
City: Albuquerque State: NM Zip Code: 87122
Primary Phone: 505-845-9636  Alternate Phone: 505-235-2713
Email Address: jeffrevkalb8@gmail.com

2. The records of this trust are kept at the principal place of administration, which is in Chappell,
NE (City and County) at the following address:
18325 Rd 16, Chappell NE 69129

3. This trust has not been registered elsewhere.

4. This was an inter vivos trust established by Gerald L. Kalb and Gwen M. Kalb (collectively
referred to as the “settlor”) dated February 21, 2006. The original trustees were Gerald L. Kalb
and Gwen M. Kalb. Gerald L. Kalb died on September 15, 2017, and Gwen M. Kalb died on
April 17, 2024, at which time the trust became a Nebraska irrevocable trust. Pursuant to the

Trust Agreement, Jeffrey L. Kalb is the trust’s successor trustee.

The undersigned trustee acknowledges that this trust registration statement is being filed
with the Deuel County Court in accordance with N.R.S. § 30-3817.




VERIFICATION

I declare under penalty of perjury under the law of Nebraska that the foregoing is true and
correct.

A .
Executedonthe |(' day of June 2024 at Albuquerque, NM,

~ P g

oL O

m,w/i% R e
Jeffrdy L. Kafp. Trustee

i

Name. NE Bar Id. #; Kelly Zaéﬁowery. #25702
Firm: Williamson Lowery Fredeegill

Address: PO Box 70

City. State: Sterling, Colorado

Telephone #: 970-522-2341

Email: kellvewillawlimicom

Attorney for Successor Trustee Jeffrey L. Kalb

4807.8826-6951. v. 1
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Chicago Title Insurance Company Parcels
Commitment for Title Insurance

#5-#7

SCHEDULE A
File No. 2240338

1. Commitment Date: September 18, 2024 at 8:00 A.M.

2. Policy or Policies to be issued:

A. ALTA Owner’s Policy (2021) , Amount: $
Premium: $

Proposed Insured: ~ Purchaser with contractual rights under a purchase agreement
with the vested owner identified at Item 4 below

B. ALTA Loan Policy (2021) Amount: $
Premium: $

Proposed Insured:

3. The estate or interest in the Land at the Commitment Date is fee simple.

4. The Title is, at the Commitment Date, vested in:

JEFFREY L. KALB, Trustee of the THE GERALD L. KALB AND GWEN M. KALB
FAMILY TRUST, dated February 21, 2006

5. The Land is described as follows:

The N7 and SEY% of Section 18, Township 13 North, Range 43 West of the 6th P.M.,
in Deuel County, Nebraska, EXCEPT a tract of land located in the N’ of Section
18, Township 13 North, Range 43 West of the 6th P.M., being more particularly
described as follows:

Commencing at the northwest corner of said Section 18; thence northeasterly,
along the north line of said Section 18, S89°15'32”E a distance of 411.13 feet; thence
S02°33'25”W a distance of 33.02 feet to the to the south right-of-way line of Road 16
and the point of beginning; thence S02°33'25”W a distance of 368.18 feet; thence
S86°26'02”E a distance of 198.77 feet to the point of curvature of a non-tangent
curve to the left, having a radius of 301.04 feet and a central angle of 69°11'12”, the
radius of which bears N02°26'07”E; thence along said curve to the left an arc
distance of 363.52 feet to the end of said curve; thence N16°05'13”E a distance of
199.22 feet to the south right-of-way line of Road 16; thence westerly along said
right of way line a distance of 526.59 feet to the point of beginning.

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by Chicago Title Insurance Company. This
Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B,
Part I—Requirements; and Schedule B, Part Il—Exceptions; and a counter-signature by the Company or its issuing agent that may
be in electronic form.

72C170B27v2 ALTA Commitment for Title insurance (7-1-21) w-NE Mod w-CPL
© 45



File No. 2240338

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART II
Exceptions

SOME HISTORICAL LAND RECORDS CONTAIN DISCRIMINATORY COVENANTS THAT ARE ILLEGAL AND
UNENFORCEABLE BY LAW. THIS COMMITMENT AND THE POLICY TREAT ANY DISCRIMINATORY COVENANT
IN A DOCUMENT REFERENCED IN SCHEDULE B AS IF EACH DISCRIMINATORY COVENANT IS REDACTED,
REPUDIATED, REMOVED, AND NOT REPUBLISHED OR RECIRCULATED. ONLY THE REMAINING PROVISIONS
OF THE DOCUMENT WILL BE EXCEPTED FROM COVERAGE.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement identified in
Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

General Exceptions:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records or is created,
attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B, Part I - Requirements are
met

2. Rights or claims of parties in possession not shown by the public records.

3. Easements or claims of easements, not shown by the public records.

4. Any encumbrance, violation, variation, or adverse circumstance, boundary lines overlap, or encroachment that would be
disclosed by an accurate and complete land title survey of the Land.

5. Any lien or right to a lien, for services, labor, material, or equipment heretofore or hereafter furnished, imposed by law
and not shown by the public records.

6. Taxes or special assessments which are not shown as existing liens by the public records.

Special Exceptions:

Special exceptions are those defects disclosed by a search of the title to this property for which no coverage is provided by
this policy.

7. Taxes for 2024 and subsequent years.

8. Rights of the public, State of Nebraska and the County in and to that portion of subject land taken
or used for road purposes.

9. No coverage is provided for Financing Statements and/or Security Agreements filed with the
Uniform Commercial Code office of the Secretary of State of the State of Nebraska.

10. Easement in favor of AMERICAN TELEPHONE AND TELEGRAPH COMPANY OF
NEBRASKA, its successors and assigns, dated April 3, 1941 and recorded April 24, 1941 in Book
"6", Page 700 of the Miscellaneous records of Deuel County, Nebraska.

11. Contract and Grant of Easement in favor of THE UNITED STATES OF AMERICA, its successors
and assigns, dated April 5, 1951 and recorded April 16, 1951 in Book "10", Page 394 of the
Miscellaneous records of Deuel County, Nebraska.

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements; and Schedule B, Part
Il—EXxceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.,

72C1 70827@\62 46 ALTA Commitment for Title Insurance (7-1-21) w-NE Mod w-CPL



File No. 2240338

Chicago Title Insurance Company
Commitment for Title Insurance

SCHEDULE B, PART II
Exceptions

12. Oil and Gas Lease in favor of HOEFLE OIL COMPANY, which is a 5 year lease dated September
18, 2003 and recorded December 4, 2003 in Book "2", Page 380 of the Oil and Gas records of

Deuel County, Nebraska, and assignments thereof.

End of Schedule B - Part 2

This page is only a part of a 2021 ALTA Commitment for Title Insurance issued by Chicago Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; and Schedule B, Part

Il—Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.

720170827é2 47 ALTA Commitment for Title Insurance (7-1-21) w-NE Mod w-CPL
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é;;“ﬁi}}‘ff““”,’ ------------- T N, 14#38 “State of Nebraska, Deuel County 'ss.
“ﬁ‘o‘ﬁmém""‘xua ~ _ ? W Filed April 2k, 1941 at #:51 o'clock A.M.
- TO . L o , ¢.8. LaSelle, County Clerk .~ . .
AMERICAN TELEPHONE & TELEGRAPH CO. : Irma Walsh, Deputy o~ Te0

35“39 = : b - " '

$9+00 eceived of the AMERICAN TELEPHONE AND TELEGRAPH COMPANY OF NEBRASKA Five and No/100- -Dollars
in consideration of which the undersigned hereby grant-and convey unto gaid Company, 1lts assoclated

s o v S o O S OO Yo 2o T o P St v R A0 S S Ak SR

F

and allied companies; its and thelir respective successors, asgigns, lessees and agents, a right of
way and easement Lo congtrict, operate, maintain, replace and remove such communication systems.ad

the grantees may from time to time require, consisting of underground cables, wires, conduits,

‘manholes; drains and splicing boxes, and surface testing-terminalg, repeaters and markers, and

other appurtenances, upon, over and under a strip of land one rod wide across the land which the
undersigned own or in which the undersigned have any interest 1ln Section 18, Township 13N, RU3W,"
‘County of Deuel, and State of Nebraska, more particularly described as the SE} of sald section;:
together with the following rights: Of ingress and egress over and across the lands of the under-
‘signed to and from said strip for the purpose of exercising the rights herein granted; to place.
surface markers beyond sald strip; to clear and keep cleared all trees, roots, brush and other ob-
structions from the surface and subsurface of sald etrip; to install gates in any fences crossing
said strip; and to permit in said strip the cables, wires, circuits and sppurtenanees of any othe:
company. The northerly boundary of sald one rod strip shall.be & line parallel to and three feet
northerly of-the first cable lald, which cable shall have its location indicated upon surface marl
set at intervals on the land of the undersigned or on lands adjacent thereto. . The undersigned fo:
himself, his heirs, executors, administrators, successors and assigns, hereby covenant that no

ere

structure shall be erected or permitted on eald strip. The grantees agree to pay for damsge to fence

and growing crops srising from the construction and maintenance of the aforesai :
- Signed and sealed this 3rd day of April, 1941, at Julesburg, Colorado ?é;dfsysﬁemg"‘
W;tnese- g CGonrad Kalb (Seal)
W. Plokernell : , o

Marvin L. Linder , v | .

STATE OF COLORADO, (

wsaxaggxaz gQUNTY, ) se. " : : e

.~ TOn this 3rd day of April, 1941, before me, the unders! i Wilbra Pickerne N Py

‘duly commissioned and qualified for end residing 1n.Baigrgéﬁﬁggiw;§§§§n§§§§e§ggll 8 Ngtﬁffbpgiiﬁ

bachelpr,,tp me known to be the ildentloal person whose name is affixed to th ?i'°nra-“'al ! ment

as grantor and scknowledged. the same to be his voluntary mot and desd. e foregolng ipstrume
" Witnese my hand and Seal the day and year last above written. . o v

Wilbra Pickernell Notary Public Wilbra Pickernell . . .
‘Sedgwick County, Colo. Notery Public. .

August 12, 1941

My commisslion expires:

B etk . . i e b
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ONTRACT AND GHANT OF EASEMENT ~  No., 21756 o .

o | ' STATE OF NEBRASKA COUNTY OF DEUEL SS.
HEODORE AND FRANCES KALB \ Filed April 16, 1951 at 9:00 o'clock A.M.
‘ ' G, 8, laSelle County Ulerk :

T0 , o Viola Long Deputy (O -39 L{

NITED STATES OF AMERICA

UNITED STATES 34
DEPARTMENT OF THE INTERIOR
'BUREAU OF RECLAMATION

Cortract and Gr E

_ THIS CONTRACT, made thls 5th day of April, 1951, pursuant to the Act of Congress approved-

June 17, 1902 (32 Stat,, 388), and acts amendatory thereof or supplementary thereto, between °

| THE UNITED STATES OF AMERICA, hereinafter referred to as United States, and Theodore Kalb and
Frances Kalb, husband and wife

{Documentary 'Sté:mps for 7$.55 ciazzqeﬁ;leé
hereinafter collectively referred to as Vendor: '

The Tollowing grent and the following mutual covenante by and between the parties:

"1, For the sénglderation hereinafter expressed Vendor does hereby grant "unto the United-
fates, ite suoccessors and aseigns, the ‘right, privilege and easement to construct, operate
| AM4 maintain an eleetric transmission line, with all poles, cross arms, cables; wires, guys,
SWports, fixtures and devices, used or useful in the operation of sald line, through, over
‘“?%iacrass the followlng described land situate in the County of Deuel, State of Nebraska, to-

o NENE Section 18 , ’
| OMship 13 Horth, Range 43 West of the 6th Principal Meridian,

The center line of the route of sald 1line of poles and wires to be erected across sald lands

(i beas followsr -

Beginning on the West Boundary line of Section 18, Township 13 North, Range 43 West,
6th Prinsipal Herigian. at o polnt situate South 00 08! East a distance of 755 feet’
from the Northwest cornmer of said Bection 18; thence North 89° 33'30" Eagt a Distance
of 5108 feet, more or less, to & point on the East boundery line of said Section 18;
8218 point being the point of ending and being situate Bouth 0° 33' East a distance
of 832 feet from the Northeast corner of sald Section 18. ’

>

)




K Brosiw 420 Parii Ca,
ey
5

STATE OF NEERASKA i
‘COURTY OF DEUEL

Checked as to énglneering data: =
By dJ. H. Cerpenter : ,
~ 0fflce Englneer,
Buresu of Reclamation
: ; , e eof ghall, where At crofses vendoplg
2. B8aid transmission line and every part thei‘ﬁﬁﬂﬁhﬁl}«! wae ) “OT '8 lan
‘be confined to lands within 37-1/2 feet of either side of the ,#&#eg’i}%ﬁgﬁf?ggﬁgg Senter 1y
except that the United States shall have the right and prmj’legaha‘répreagdgs;bly necmgﬁ‘%ﬁg- -
‘guys and anchorages at greater distances from sald center line where Y nhecessary g,
support sald transmisslon line.

o ot o e PG : ahall inolude the right to enter upon say
3. The grant of easement herein contained .shall in d use said transmission line ‘;gﬁé‘?m :

premidges, survey, construct, maintain, operate, control ana uge BA&LL LABLEHZRL0H S
remove objecta - \ari‘agr*ing;%herewlth, ‘and the right to permit th; a‘btgcimggt gijf»wir €g of
Vendor reserves the right to culbivabe, use and occupy ssid premises for any purpose
with the rights and privileges above granted and ‘whilch will not %%ﬁ,‘f;; o N an.OF ondan
of the equipment of the United States or the use thereof, In cese of PETmenTnt Svandonmeny
aatd right of way, the title and interest herein granted shall end; cease '&gé- termine, Thy
United States shall uee due care in the construction and maintenance of sald transmission ine,
L, The grant of casement hereln contained 1s subject to exlsting rights of way for ny
WAYS 4 ,.réada;,’«"z‘%{ijﬁlmgag,éanais, laterals, ditches, other electrical ‘ff?ﬁ%.ﬁ%?ﬁf}ﬂ lines ana
telegraph and telephone lines covering any part of the above deseribed land. : S

e

Dollars ($120,00) T e

5. It is further agreed that the Vendor shall be compensated for actual erop damage
or destruction which may be caused by the originel construction of sald transmisslon line in ap
amount not to exceed five hundred dollars ($500.00). It 1s understood that the Vendor shall gyp.
mit an itemized clalm for crop damage to the District Manager of the North Platte River Distrig;
Bureau of Reclamation) who shall conclusively determine the gxtent of the damage suffered ang =
the amount of compensation o be paid hereunder, BT _
6. Yo member of or Delegate to Congress or Resident Commissioner shall be admitted %o any
ghare or part of this contract or to any benefit that may arige herefrom, but this restriction
shall not be construed to extend to this contract 1f made with a corpdération or company for its
general benefit. | )

¥ WITNESS WEEREOF, ‘the parties heveto Have cauged this agreement to be executed the day
and year first ebove wriften. S y |

THE UNITED STATES OF AMERICA

5. As complete consideration for the above gran
to pay Vendor the sum of One Hundred Twenty and no/100

By Lloyd E, Bowman
Aocting Pietrict Eﬁﬁ&ger

Vgnﬁer e

Veridor .

£z

]

 Dn this 5th day of April, 1951, before me personally appearsd
Kalb; husband and Wife known to me to be the pe cribed

instrument, and ackrowledged to me that they exeoubed the same,
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S%Q;Q%Gz g;s 85--PAID UP QIL AND GAS LEASE Bilngs B i

E}iT.Mardanudemsmdlnlolhq..... ..... 18th...... il . :
GERALD. L. KALD. and GHEN M. KALB. husband ang wpge,  2o0o i ot
18325.Road. 6. o

DARSEELLEE feveenn ... heiginatter called Lessar {wjipther 6) and.
» 1st.Citzens. ank,..2812..1s t..Av.e.‘./N.,...81'41.1.:'.ngs;1§rjnaﬂ§§:lg°§ pa:

WITNESSETH, That the said lessor, for and in consideration of Ten and More DOLLARS cash in hand paid jch i K
b5 S Y , receipt of ! tha
gemants hereinafter contained daes hereby grant, demise, lsase, and lat exclusively uno lesseq, its cutkessors gnpé as;xshrg lllr?;“ ;?;rposa and with k?\gdeiclgsivs tlght, to

g hysical and other methods, to drill and operate for, to prodi i, al b 4 A
oxplore gt i finas, tanks, e \C ues ail. all gases, inclading, but nol fimiled o, casinghead gas and coal gas, and all other hydrocarbons, -
and fo bulld pipelings, powet lines, nas, tanks, power stalions, poals, roadways and other steuclures th i : nd
any.and sll other righis and privileges reasonable, necessary or Incident thereto, all thal cerlain Iract of fand andel::c?sﬂégraigx ?ﬂgﬁéﬁ;ﬁm?ﬁﬁﬁaﬁ; 32%3%'12?:3@3‘:?&;&

ﬁe:cQuniyot......D.E.U.E.L...A....‘...b‘...‘.m.,. . ,‘;.,'S,léleol.....“.N.E,B.RASKA_....Q.,,..)H.A....__...-‘,dascribedashlbw;_. towit:

Township 13 North, Range 43 Nest,

section 7: §72. i
Section 18: N/2, SE/a -
. State of Nabrasks, Deus{ Caunty - S$
- - Entered on Numerical .
“Indax i hied for tecord fn the ‘
. ’ Ft ; County Clerk's piffce of said County this -~ -
e, P ®
N[}EACDL/P/ '.x.i"&éa’c;bck Miﬁdrmﬁdm
g,_,__%ﬁml

of the purpose of determining the amount of any money payment hereunder said land shafl be considered lo comptiss . .. ... .19.3......_...‘...,....a.'.‘.’.;..‘,ama& %—r

1221, 1t Is agread that this lease shalt ramain in foree for & fetm of yéq/yga?s}fcﬁn th §a @ and as long thereatter as ofl or gas of whalsaever nalure or kind Is produced from .EE:E
said Teased promises or on acreage pooled therewith, or driling op ate conlinued 28 herei i ' jon af the prlmary term of this Jease, off or gas 'Is GMK
n

P , dt the exp
not bafng produced on the leased premises ot an ga poaled [t ith but Lassee i5 then angaged in drilling or re-working operations thereon, then this fease shalf continue
farce s Jong as heirg continuously proseculed on the leasad premises or on acreage pooled ith; and hall e i 1 lo be condinuously proseculed

e85 gferalions are > h
it nol iore inety (30} days shall efapse beiween the completion or abandonment'of one well and the beginning of aperations for the drilling of & subssquent well, f aier discovery? /&

of off or gas on said land of on acraage pooled therewith, the production thersof should ceasa from any cause alter ihe primary term, this lease shall nat terminate-if Lesses commences
additianal deilllng or re-working oparations within ninety (50} days from date of ian cf producticn or from dale of completion of dry hele. If off of gas shall be discavered and produc
it of such operations at or afier the explration of the primary term of this lease, this lease shall conlinue In lorce so long as off or gas Is produced lrom the leased promises

a5 3]
of aitacieage pooled therewith, . . . .

72 Thisis a PAID-UP LEASE. fn consideration of the down cash payment, Lessor agrees thal Lessae shall not be obligated, except as otheswise provided hersin, lo
or confinuie any cperations during the primary term. Lessee may at any lime or limes during or afler the primary lerm surrender this lease as (o alf or any portion of said land and
as strata or stratum by delivering to Lessor ar by filing for record a refease or releases, and be relieved of all obligation thereariét aceruing as o the acreage surrendered.

In considaration of the promises the said Lusses covenanls and agrees: R v

. 1st. To deliver io the credit of Lessoy, free of cost, in the pipa fine to which Lessee may connect wells on said land, the aqual one-aighth (4) part of alf oll produced and
1 from the leased premises, ) o - B . .

‘2nd. Te pay Lessor ane-eighth (%) of 1he market price for the gas. from each well where gas only is found, whife the same i3 being used off ihe premises, and if used in =

t manulacture of gasoline a royally of ang-eighth (%), payable monthly at the prevalling market rate for gas, <o - R

9d. To par Lessor for gas produced from any oil well and used off he pramises of in the i af

t price al the mouth of the well, payable monthly at the prevailing market rate. L o o )

7 pable 5 s nol sold or used, Lesses may pay or teader as soyalty to the royalty owners One Doltar per yesr per nat acre
m&gsﬁﬁ%':ymﬁgéaﬂaibég;"é"é‘édﬁé’g gg oir belore the aopiversary date o{ ﬂusy lease next en,s-?u’ingy after u::vaxp ralion of 90 days Ir:n‘:te rhye dal;”;uch r:yale:lg sgut
ary date of this lease during the period such well is shut in. If sugh payment or tender iz made, it will be considered thal gas Is being produced

fine ar any other product a royatly of one-eighth {14) of tha

retaliad |

frt and thereafler on of before the annivers

withine the meaning of this lease. ! o ] ) S
If said Lassor owns a Jass interasi In Ihe above describad fand than Ihy entire and undivided fed simple estata thorein, then the royaliies {inctuding any shutin gas royalty)

rovided for shall ba paid the said Lassor only in the proportion which Lessar's intersst bears to the whole and undivided fee, -~ 7 - (A R e

Eassee shall have the dght fo uss, free of cost, gas, oll and waler produced on sald land for Lessed's oparation thereon, gxcept water from the wells of Lessor,

‘When requested by Lessor, Lesses shall bury Lessea’s pipe lines below plow depth. e 2

"No ‘wall strall b drilted nearer than 200 tsel fo the house or barn now on said peamisas wittiobt written gonsent of Lessor. e et s

Lesses shall pay for damages caused by Lessee's oparatlans lo gtowing crops on saidlard. S ] : g

0. Lassed shall have the right st any time to remove alf machinery and fixtures placed on said prerni.se.s. Including H}s right to draw and remave casing, :

1. The rights of Lessor and Lassee heraunder may be assignad in whole of part. No chiange i ownership of Lessor's interest (by assignment or olherwise) shall bs binding

on Lessaé unlli Lossea hag been furnished with notics, cansisting of ceelilied capies of alf ded nls of and other inilol y to a camgt

B i A om0t e o e B el spoia 1y g e Oblgalrs o oo 108 NG f Lewas, and o Lo ootk
ura division of Lessar's ewnarship es (o different portions or parcels of said land 5 p et ot Saa e T e o oo % andallLos  ops w:::

may b Londucted without regard to any such division. If all of any part of ihis lease s assigned. ! : !
> er at any ime and from time la time ax a tecurring rigt, eliher before or alter production, as te all o any part of .

. ‘Lassas, at i o, i i ight and pow 8 ! on,

ascribed h::;;: :ﬂfg :i :@;?grng g/re‘r;;rlx; gﬁhsslurmat!ons hereunder, to poal of unitize the leasehold estate and the mineral astae cavered by this laasa with other fand,

16asa ot laasos in 1ha vicinity for the production of ot and gas, or saparalsly for the production of either, when In Lesseds judg: lgf d;x as;. and&;es?ecuvs .
isf , may ba raformad 43

her

s d

of whethisr authority sir is gxi i h othar land, lease ar feases, Likewiss, uniis previausly formed 1o include formations net producing ol
1aeclita i rararaducing omatons. The i O 9rming of aay ntshal b accomplished by Lessed execuing anc fing ol ecord n the ofics whar tis loaa I rocarded
B daclération of such unilizalion or relormation, which declaration shall describe the unit, Any unit inay fncluds land upon which & welf has theratofore baen completad of upen which
eoeratlond for drilling have tharetofore been commenced, Production, drilling or reworking opssatians or well shul in for want of 2 market anywhere an @ unit which includes all or
2 pariGf this lease stall b treated as if § wera production, driing oF T i tions or 4 well shut in for want of 2 markel undar this taase. In lieu of the royalties elsawhare
Wsrein $gecltied, ncluding shutin gas foyalies, Lussor sholl tecalve on procuction fjom [he i 52 paoted royailies anly an the purtion of such preductian aiicoated 1o tis loage; sush
allocalien shal be that proportian of the unit produstion thal the fotal nutiber of surlace actes covered by this leasa and included In tha.unit bears o the lotal number of surface acres
In suckiunit, In adelition ta tha foregaing, lasses shall have tha right to unilize, paal, or combine afl or any part of tha abave described lands as lo ane o mots of tha formations thersunder
wlth oifiezlands in the same genaral area by enlering inta & cooparative ar unit plar of pervant of aparation approved by any governmental authority and, fram time to time, with
ks apgtenval, 1o mogty, change or terminaé any such plan or agreament and, in such sven, iha lerms, condidons, &nd provisions of his leasa shall be deemed modified fo canform
16 the frms ‘Sanditions, and provisions of such approved coofierative ar unil plan of davelopment of operalian and, particularly, alf drilling and developnisiit roquiramants of this leuse,
impliad, shall be satislied by compliance vith the drilling and devalopment requirs(ants of such plan or agragrment, and this fease shall not lerminate or sxplre durlng the
o Plan or agreemant, In e aven thal gaid aboye doscribed lands of any pai thereol, ‘é‘glf horearer B gparated under any. such R Do ol pien ol g&?s‘:‘:gx?e&

opatstion whereby th y from i aliocaled to diffarant pori {he land covered r 2 L y : 3 ; gyl
8 pursgisg of com;{uti: %ﬁg?g;f:&us it be ps;?d heraunder o Lasser, be regardad 3 having been produced from the paricular tract o 1and 1o which It 1s allacaled and aot to sny
ather (5t of {and: and thy rayally poyments lo bo mads horeunder 1o Lassor shall bo bingod upon protiuction enly 83 80 allocalod. Lossor slioll formally oxpross Lossor’s consont

10 a0y £50p5taliva or unil piart of devel o operatian adopled by Lessea and approved by any gova! “‘i'“a'c‘;“‘ “99’;‘1’ by g’:c“"?a. the :::“dmp?: ! sq"”’; of Lasseq,
1Al imalt - " . iect to all Fedaraf and Stata Laws, Exacullve Orders, Rules of Ragulalions, 4 ledss shall not be terminated,
Inwholgor i p;’épggﬁ §;slg‘;; o I% %?;‘?,{‘Z?;;g‘;f‘?ﬁf?ﬁgﬂ g’cm[eﬂﬁmwgm, i compliange is pravontad by, ofIf such failura s tha rasull of, any such Law, Ordor, Ruls or Regulation,
3 Lassor heraby watran(s and agrees fo dafend the Gitle lo the lands heroin described, snd agrees that the Lassea shall have the ;:?hl at any Uma lo tedeam lor Lassor, by
Bt any mortgagas, laves o olher hane on 1h6 abeve descriued (ands. n tha event o dalault of paynten by Leasar, and bo subrogaled Io the rghia of ho halder tharaof, and
ol g S B, e e L ot .o s . e b
S Bald right of dower and homastead may in any way affect the purpases ' e co'be Linding uoon Al sieh .

Sheuld any orie’ ar more of the Aarﬁasy ha:ixynaho\fys named as Lessor tail to axeculs ths fease, t chall nevarthalsss be binding upon all such pantes who do exacuta i
The werd “Lassor” ns! o hg tease, shall maan any one of fmora of ail of 1he parfies who execule this lezse es Lessor, All the provisions of this leass shall be binding

hels, succossors and assigns of Lessorand Lessee. - . : : P
ESS WHEREOF, this Instrumen Is executed as of the dala fitst abave wriltgn. ;

LD L. KALB = . GHEN M. KALB

cagasedens

s

B

Fadeaiei i
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Filed in Deuel County Court
*** EFILED ***
Case Number: C78PR240000009
Transaction ID: 0021727626

IN THE COUNTY COURT OF DEUEL COUNTY, N Bk, 36/12/2024 11:11:08 AM MDT

Case No. PR -
TRUST REGISTRATION STATEMENT

IN THE MATTER OF THE TRUST )
CREATED BY GERALD L. KALB AND
GWEN M. KALB, Settlors now Deceased. i

)

The name of the trust is: Gerald L. Kalb and Gwen M. Kalb Family Trust

1. Information about the trustee:

Name: Jeffrey L. Kalb
Street Address: 11251 Santa Monica NE

City: Albuquerque State: NM Zip Code: 87122
Primary Phone: 505-845-9636  Alternate Phone: 505-235-2713
Email Address: jeffreykalb8@gmail.com

2. The records of this trust are kept at the principal place of administration, which is in Chappell,
NE (City and County) at the following address:
18325 Rd 16, Chappell NE 69129

3. This trust has not been registered elsewhere.

4. This was an inter vivos trust established by Gerald L. Kalb and Gwen M. Kalb (collectively
referred to as the “settlor”’) dated February 21, 2006. The original trustees were Gerald L. Kalb
and Gwen M. Kalb. Gerald L. Kalb died on September 15,2017, and Gwen M. Kalb died on
April 17, 2024, at which time the trust became a Nebraska irrevocable trust. Pursuant to the

Trust Agreement, Jeffrey L. Kalb is the trust’s successor trustee.

The undersigned trustee acknowledges that this trust registration statement is being filed
with the Deuel County Court in accordance with N.R.S. § 30-3817.




VERIFICATION

I declare under penalty of perjury under the law of Nebraska that the foregoing is true and ,
correct.

IS ol
Executed onthe | day of June 2024 at Albuguerque, NM,

5

~ ;o
LR .,/f” (:“*\,f’ 0 #
Jeffrey L. Kalp. Trustee

Name, NE Bar Id. #: Kelly za:'ﬁawery. #25702
Firm: Williamson Lowery Fredvegill

Address: PO Box 70

City. State: Sterling. Colorado

Telephone #: 970-522-2341

Email: kellvesillawlimcom

Attorney for Successor Trustee Jeffrey L. Kalb

4B67-8828-6951, v. 1



Jerame Steger

2651 RD 171
Chappell, NE 69129

Phone: (308) 874-4366

Invoice

# 2024 - 0387
Oct 15, 2024

Generated: 10/15/2024 08:21:15 AM

55

Year Beginning Balance $0.00
Gwen Kalb Charges (6) $7,894.50
18325 RD 16 Payments Applied (0) $0.00
Chappell, NE 69129 Balance Due $7,894.50
Thank You
Charges. . . . . . . .. ... .... Price Quantity Sub-Total Tax Total-
08/17/2024 - Spray Wheat Stubble $18.67 145 Ac $2,707.15 $0.00 $2,707.15 (Parcel #5)
Sec 18 NW
Spray Wheat Stubble $18.67 150 Ac $2,800.50 $0.00 $2,800.50 (Parcel #3)
Sec 7 SW
09/20/2024 - Wheat Seed- Snowmass White $10.00 55.333 ac $553.33 $0.00 $553.33
Sec7 SE (Parcel #4)
Wheat Starter Fertilizer $11.70 55.333 ac $647.40 $0.00 $647.40
Sec 7 SE
09/21/2024 - Wheat Seed- Snowmass White $10.00 54.66 ac $546.60 $0.00 $546.60
Sec 18 NE (Parcel #6)
Wheat Starter Fertilizer $11.70 54.66 ac $639.52 $0.00 $639.52
Sec 18 NE
Total Charges $7,894.50 $0.00 $7,894.50
Balance Due - (Make Check Payable To: Jerame Steger) $7,894.50
NOTE: Seller will have paid tenant, so reimbursement will be made to Seller, at closing
Summary Of Invoice
Year Beginning Balance $0.00
Charges (6) $7,894.50
Payments Applied (0) $0.00
Balance Due $7,894.50
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535 E Chestnut |
Sterling, CO ¢
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