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The SVN brand was founded in 1987 out of a desire to
improve the commercial real estate industry for all
stakeholders through cooperation and organized
competition.

The SVN organization is comprised of over 2,000
Advisors and staff in 200+ offices across the globe.
Geographic coverage and amplified outreach to
traditional, cross-market, and emerging buyers and
tenants is the only way to achieve maximum value for
our clients.

Our proactive promotion of properties and fee sharing
with the entire commercial real estate industry is our
way of putting clients’ needs first. This is our unique
Shared Value Network® and just one of the many ways
that SVN Advisors create amazing value with our
clients, colleagues, and communities.

Our robust global platform, combined with the
entrepreneurial drive of our business owners and their
dedicated SVN Advisors, assures representation that
creates maximum value for our clients.

This is the SVN Difference.

THE SVN®
BRAND

www.svn.com

svninternationalcorp

@SVNic

www.facebook.com/SVNIC

www.linkedin.com/comp
any/svnic/
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http://www.svn.com/
https://www.instagram.com/svninternationalcorp
http://twitter.com/svnic
http://www.facebook.com/SVNIC
http://www.linkedin.com/company/svnic/
http://www.linkedin.com/company/svnic/


We believe in the power of COLLECTIVE STRENGTH

to accelerate growth in commercial real estate. Our

global coverage and amplified outreach to

traditional, cross-market, and emerging buyers and

tenants allows us to drive outsized success for our

clients, colleagues, and communities. Our unique

business model is built on the power of collaboration

and transparency and supported by our open,

inclusive culture. By proactively promoting

properties and sharing fees with the entire industry,

we build lasting connections, create superior wealth

for our clients, and prosper together.

SVN   BY THE NUMBERS 

ABOUT 
SVN

®

Offices Owners
Nationwide

200+

Total Value of Sales & Lease
Transactions in 2023

$14.9B

Core Services & 
Specialty Practice Areas

7+7

Global Offices & 
Expanding

5

Advisors &
Staff

2,200+

SF in
Properties Managed

57M+
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SOUTHWEST
Region Offices

The SVN Southwest Region Quarterly newsletter will keep you
informed and equipped with the latest trends, opportunities, and
expert analysis in this thriving region. Our team of experienced
professionals understands the dynamic nature of the Southwest's
commercial real estate landscape. We are committed to delivering
valuable content, including market indicators, investment
opportunities, regulatory updates, and localized insights.



186

Los Angeles

S
o

u
th

er
n

 C
al

if
o

rn
ia

Los Angeles is world-renowned for its iconic
attractions, cultural diversity, and vibrant
lifestyle. A diverse economy, with major
industries like entertainment, technology,
aerospace, tourism, and trade keeps LA
thriving. The real estate market in Los
Angeles has shown strong appreciation,
making it an attractive investment option for
those looking for long-term growth. Notable
commercial real estate developments
(planned or under construction) in Los
Angeles include:  

Broadway Trade Center
Oceanwide Plaza
Figueroa 8

www.lasvn.com

@svn.richinvestmentpartners

@SvnRichPartners

www.linkedin.com/company
/svn-los-angeles-3021325a

https://www.lasvn.com/
https://www.instagram.com/svn.richinvestmentpartners/#
https://twitter.com/SvnRichPartners
https://www.linkedin.com/in/svn-los-angeles-3021325a/
https://www.linkedin.com/in/svn-los-angeles-3021325a/
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ON MARKET

TOP TRANSACTIONS

LEASED
Tenant: Consulate of Honduras

±7,000 SF | Office
Alejandro Hinostroza

SOLD
$13,000,000

±2,787 SF | Office
Christian Hayes, Michael Chang

FOR SALE
$1,900,000

±7,830 SF | Office
Michael Chang

FOR SALE
$7,200,000

±9,225 SF | Retail
Allen Afshar

FOR SALE
$7,500,000

±30,300 SF | Retail
Michael Chang, Louis Chavez

LEASED
Tenant: Consulate of El Salvador

±5,000 SF | Office
Alejandro Hinostroza

LEASED
Tenant: Wells Fargo

±5,000 SF | Retail/Office
Mark Spohn

SOLD
$2,700,000

±4,300 SF | Office
Josh Snyder

SOLD
$1,560,000

±10,000 SF | Office
Michael Chang

FOR SALE
$2,154,100

±6,628 SF | Retail
Sean Dinh

FOR SALE
$3,200,000

±7,020 SF | Special Purpose
Shiva Monify

FOR SALE
$2,400,000

±7,946 SF | Retail
Alejandro Hinostroza, 

Michael Chang

https://svn.com/properties/?propertyId=1213134-sale
https://svn.com/properties/?propertyId=342077-sale
https://svn.com/properties/?propertyId=1147310-sale
https://svn.com/properties/?propertyId=845142-sale
https://svn.com/properties/?propertyId=891700-sale
https://svn.com/properties/?propertyId=1295531-sale
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16.1%
VACANCY RATE

$41.54
MARKET RENT

7.1%
CAP RATE

Headwinds endure in Los Angeles' office market in the
second quarter, with fundamentals at their worst
position in decades. Vacancy, 16.1%, continues to rise
from around 10% in early 2020. While most office
markets nationally have weakened during the past  
years, Los Angeles has endured more significant
occupancy losses than most. A higher proportion of
leases executed pre-pandemic have expired compared
to most U.S. markets. This has resulted in the market
facing more adverse impacts from the trend seen
nationally of many firms downsizing, often utilizing
hybrid work strategies. Additionally, the area's
elevated unemployment rate and recent job losses in
key office tenancies, have restrained tenant demand.

OFFICE

Data Source: CoStar

Los Angeles



9

Industrial vacancy in Los Angeles has increased in
line with the national average over the past two
years. However, while national vacancy expansion
has been driven by supply growth, vacancy has
increased in Los Angeles due to a contraction in
occupancy, which is below prepandemic levels. Net
absorption is running negative for a ninth
consecutive quarter, and speculative buildings are
delivering vacant. Vacancy has reached 5.4% as of
the second quarter of 2024. Of the more than 12
million SF of new industrial space completed since
2023 or currently under construction, more than
60% is still available for lease.

INDUSTRIAL

5.4%
VACANCY RATE

$18.67
MARKET RENT

5.0%
CAP RATE

Data Source: CoStar

Los Angeles
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The Los Angeles retail market continues to witness
the softest demand formation among major U.S.
markets in Q2. Net absorption during the past 12
months, -530,000 SF, represents among the weakest
activity seen during this time among major U.S.
metros. Year-to-date absorption has been negative.
The market has had to grapple with multiple
headwinds. Population losses in recent years and,
more recent meager population gains have stymied
household formation. Softer economic fundamentals
and elevated housing costs have left residents less
confident in their financial positions. Additionally,
high interest rates weigh on business formation.

RETAIL

5.5%
VACANCY RATE

$36.34
MARKET RENT

5.4%
CAP RATE

Data Source: CoStar

Los Angeles
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Los Angeles apartment market conditions appear
close to turning a corner. Renter demand during the
past 12 months, 6,300 units, was below the 8,100
units absorbed annually during the past decade.
Economic uncertainty, the actors' and writers'
strikes, and outmigration by residents drove weaker
renter activity first half of 2023. However, renter
activity has improved since the second half of last
year, with vacancy holding at 5.2%, since June.
Higher-income renters seeking top-tier apartments
have been the most significant drivers of activity.
As a result of improved renter demand, asking rents
have bottomed and seen gains resume this year.

MULTIFAMILY

5.2%
VACANCY RATE

$2,266
MARKET RENT

4.9%
CAP RATE

Data Source: CoStar

Los Angeles
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With its beautiful coastline, sunny climate,
and diverse economy, Orange County offers
residents and visitors a high quality of life.
Major sectors of the region's economy
include tourism, technology, healthcare,
finance, and manufacturing. Overall, Orange
County is known for its picturesque
landscapes, economic prosperity, and
vibrant culture, making it a desirable place to
live, work, and visit. Notable commercial real
estate developments (planned or under
construction) in Orange County include: 

www.svnvanguard.com

@svn.vanguard

@SVNVanguard

www.linkedin.com/comp
any//svnvanguard/

www.facebook.com/
svnvanguard/

Disneyland Expansion 
Anaheim Convention Center Expansion 
Mainplace Mall Transformation 

https://svnvanguard.com/
https://www.instagram.com/svn.vanguard/
https://x.com/SVNVanguard
https://www.linkedin.com/company/svnvanguard/
https://www.linkedin.com/company/svnvanguard/
https://www.facebook.com/svnvanguard
https://www.facebook.com/svnvanguard
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ON MARKET

TOP TRANSACTIONS

LEASED
$2,391,024

±93,654 SF | Industrial
Cameron Jones, SIOR

SOLD
$2,326,000

±3,655 SF | Retail
Cameron Irons, Sophia Mehr 

FOR SALE
$5,800,000

±22,683 SF | Retail
Anthony Ying, Mohit Uppal, 

Holly Imani

FOR SALE
$70,000,000

±129,500 SF | Retail
Anthony Ying, Mohit Uppal, 

Holly Imani 

FOR SALE
$2,900,000

±3,600 SF | Retail
Fernando Crisantos

LEASED
Tenant: Foxterra Design

±5,907 SF | Office
Fernando Crisantos

LEASED
Tenant: Kaiser Distribution Center II

±577,905 SF |Industrial
Anthony Ying

LEASED
Tenant: SARBC

±2,038 SF | Retail/Office
Fernando Crisantos

LEASED
Tenant: Craftsman Cutting Dies Inc.

±10,000 SF | Industrial
Cameron Jones, SIOR, Brock Smith 

FOR SALE
$4,950,000

±10,000 SF | Special Purpose
Kevin Burger

FOR SALE
Subject to Offer

±31,989 SF | Industrial
Cameron Jones, SIOR

FOR SALE
$1,115,000

±2,114 SF | Office
Tricia McCarroll, 

Cameron Jones, SIOR

https://svnvanguardoc.com/properties/?propertyId=1170777-sale
https://svnvanguardoc.com/properties/?propertyId=1379850-sale
https://svnvanguardoc.com/properties/?propertyId=1333437-sale
https://svnvanguardoc.com/properties/?propertyId=1388354-sale
https://svnvanguardoc.com/properties/?propertyId=1189810-sale
https://svnvanguardoc.com/properties/?propertyId=1229-Railroad-Corona
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12.6%
VACANCY RATE

$31.87
MARKET RENT

7.8%
CAP RATE

Data Source: CoStar

Counter to national trends, supply-demand
fundamentals in Orange County's office market are
improving. Vacancy has declined nearly 100 basis
points since peaking three quarters ago, measuring
12.6% as of the second quarter of 2024. Positive net
absorption mounted to an impressive 750,000 SF in the
second quarter, logging its highest total since 2014.
The improvement corresponds to an increase in office
utilization, which is expected to bolster demand in the
future. Compared to urban downtowns like LA, Orange
County's suburban environment lends to higher office
utilization, reflected in public transit use that is
trending near 90% of pre-covid levels, well ahead of the
national average.

OFFICE
Orange County
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Orange County's industrial market remains tight.
Vacancy measures 4.2% as of the second quarter of
2024, trending lowest among the nation's largest 20
industrial markets and well below the national
average of 6.5%. Space availability, which includes
underconstruction inventory and sublease listings,
has expanded over 350 basis points since the
beginning of 2023 to 7.2%. Tenant competition has
cooled, with available spaces leasing at a median of
three months, up from nearly two months in 2022.
Vacancy has increased at a similar pace to the
national average and will likely rise in conjunction
with it in the quarters ahead.

INDUSTRIAL

4.2%
VACANCY RATE

$19.59
MARKET RENT

5.2%
CAP RATE

Data Source: CoStar

Orange County
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Orange County retail fundamentals remain incredibly
tight, although space availability has lifted slightly
from a decade-plus low, and market rents are no
longer rising at a record pace. Availability is only 10
basis points above a cyclical low reached in early
2023, measuring a compressed 4.3% as of the second
quarter of 2024, trending below the national rate of
4.7%. Market participants are frequently reporting a
lack of desirable available space, which has led new
leasing volume below pre-pandemic levels. Off-price
retailers and grocery stores have driven recent big-
box leasing, while experiential retailers are also
opening, catering to evolving trends in consumption.

RETAIL

4.3%
VACANCY RATE

$37.45
MARKET RENT

5.2%
CAP RATE

Data Source: CoStar

Orange County



4.3%
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Orange County's apartment market stands out as
one of the strongest in the United States. While the
national vacancy rate has increased significantly
over the past year to 7.8%, vacancy in Orange
County has remained compressed, reaching just
4.0% as of the second quarter of 2024. Vacancy
ranks second lowest among the nation's largest 50
markets. While rent growth has moderated recently
to 1.6% as operators focus on maintaining nearly full
occupancies, the market's positive absorption trend
remains, albeit at a more subdued pace recently.

MULTIFAMILY

4.0%
VACANCY RATE

$2,655
MARKET RENT CAP RATE

Data Source: CoStar

Orange County
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The Inland Empire, strategically positioned in
Southern California, hosts a thriving
commercial real estate market. Its proximity
to major transportation hubs and a growing
population makes it an attractive destination
for investors and occupiers. Warehousing
and distribution centers define the
landscape, catering to logistics, e-
commerce, and manufacturing, playing a
crucial role in the supply chain. From office
spaces to retail properties, Inland Empire
offers diverse investment opportunities.
Notable commercial real estate
developments (planned or under
construction) in Inland Empire include: 

www.svninsight.com

@svninsight

@SVNInsight

www.linkedin.com/comp
any/svninsight/

www.facebook.com/
svninsight/

I-15 / French Valley Parkway Development
Murrieta Marketplace Coming Late 2024
Ivy House Residential Development
Inland Empire Brightline West high-speed
rail project

https://svninsight.com/
https://www.instagram.com/svninsight/
https://x.com/SVNInsight
https://www.linkedin.com/company/svninsight/
https://www.linkedin.com/company/svninsight/
https://www.facebook.com/svninsight/
https://www.facebook.com/svninsight/
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ON MARKET

TOP TRANSACTIONS

LEASED
$4,112,340

±3,200 SF | Retail
Janet F. Kramer, JD, CCIM

SOLD
$1,171,000

±4,419 SF | General Office
Brett Larson, JD, CCIM

FOR SALE
$2,000,000

±0.95 AC | Land
Robert Kirkpatrick

FOR LEASE
$3.40 MG

±1,856 - 17,364 SF | Medical Office
Brett Larson, Gabriela Devine

FOR SALE
$1,470,000

±0.27 AC | Land
Janet F. Kramer, JD, CCIM

LEASED
$2,352,000

±209,088 SF | Industrial
Francisco Sanchez

LEASED
$601,183

±6,472 SF | Retail
Janet F. Kramer, JD, CCIM, 
John Goga, Jeff Engstrom

LEASED
$1,036,277

±2,406 SF | Retail
Steve Castellanos

FOR LEASE
$2.75 NNN

±914 - 1,519 SF | Retail
Janet F. Kramer, JD, CCIM, 
John Goga, Jeff Engstrom

FOR SALE
$1,220,000

2.23 AC | Land
Gabriela Devine

FOR LEASE
$2.50 NNN

±1,432 SF | Retail
Janet F. Kramer, JD, CCIM, 
John Goga, Jeff Engstrom

LEASED
$402,000

±1,812 SF | Medical Office
Brett Larson, JD, CCIM

https://svninsight.com/properties/?propertyId=1088538-lease
https://svninsight.com/properties/?propertyId=1278804-sale
https://svninsight.com/properties/?propertyId=1337167-sale
https://svninsight.com/properties/?propertyId=1337150-sale
https://svninsight.com/properties/?propertyId=458868-lease
https://svninsight.com/properties/?propertyId=370618-lease
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5.7%
VACANCY RATE

$27.43
MARKET RENT

8.8%
CAP RATE

Data Source: CoStar

Few Inland Empire office tenants relinquished space
during the pandemic, outside of government entities.
The market is unique in its reliance on small businesses,
locally serving professionals, and healthcare providers,
which have primarily maintained occupancy due to
outperforming economic growth. New-to-market
businesses have backfilled spaces shed by larger firms,
and large vacant traditional office buildings are being
redeveloped for medical use. As a result, vacancy in
the market has declined from a pre-pandemic rate of
6.6%, trending at 5.7% as of the second quarter 2024.
The market remains on strong footing, although
trailing-year net absorption measures 240,000 SF.

OFFICE
Inland Empire



4.5%
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7.0%
VACANCY RATE

$13.80
MARKET RENT CAP RATE

Data Source: CoStar

Industrial vacancy in the Inland Empire has
increased quickly over the past year and is likely to
rise higher in the near term. Marketwide vacancy
has risen for eight consecutive quarters from an all-
time low of 1.3% in mid-2022 to 7.0% as of the
second quarter of 2024. A roughly 350 basis point
expansion in vacancy over the trailing year ranks
second strongest among the nation's largest 50
industrial markets. A wave of new supply is
reaching completion in the Inland Empire. Over 40
million SF of new industrial space has been
completed since 2023, about 35% of which is still
available for lease.

INDUSTRIAL
Inland Empire
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5.8%
VACANCY RATE

$26.39
MARKET RENT

5.9%
CAP RATE

Data Source: CoStar

Inland Empire retail market fundamentals remain
tight from a historical perspective but have recently
softened a touch. Space availability has expanded 60
basis points from a decade's-plus low, reaching 6.4%
as of the second quarter of 2024. Nevertheless,
availability is still down substantially from an early
pandemic-era peak of 8.1%. Retailers expanded in
the market to meet a rise in resident buying power
driven by higher-income households moving into the
area for its affordability.

RETAIL
Inland Empire



5.1%
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Demand for apartments in the Inland Empire has
ramped back. Absorption slightly outpaced
deliveries for the first time in nearly three years in
the first quarter of 2024. Vacancy in the market
increased quickly from a historic low of 2.0% in mid-
2021, but stopped just short of 7% at the end of last
year, trending slightly lower since then to 6.3% in
the second quarter of 2024. Absorption has
rebounded over the past year as job growth
ramped up and affordability is improving as rising
incomes catch up to higher rent levels. As a result
of a growing labor pool, apartment absorption is
rising toward historical averages.

MULTIFAMILY

6.3%
VACANCY RATE

$2,045
MARKET RENT CAP RATE

Data Source: CoStar

Inland Empire
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San Diego's commercial real estate market
thrives on its prime coastal location,
attracting businesses seeking picturesque
office spaces and retail storefronts. The
city's diverse economy, bolstered by sectors
like biotech, defense, and tourism, sustains
demand for commercial properties. From
waterfront developments to bustling urban
centers, San Diego's real estate landscape
reflects its dynamic business environment
and desirable lifestyle amenities. Notable
commercial real estate developments
(planned or under construction) in San Diego
include: 

www.svnvanguardsd.com

@svn.vanguardsd

@SVNVanguardSD

www.linkedin.com/company
/svn-vanguard-sandiego/

www.facebook.com/SVN
VanguardinSanDiego

Midway Rising
San Diego Covention Center Rooftop Park
Seaport San Diego
Research and Development District (RaDD)

https://svnvanguard.com/
https://www.instagram.com/svnsandiego/
https://x.com/SVNVanguardSD
https://www.linkedin.com/company/svn-vanguard-sandiego/
https://www.linkedin.com/company/svn-vanguard-sandiego/
https://www.facebook.com/SVNVanguardinSanDiego
https://www.facebook.com/SVNVanguardinSanDiego
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TOP TRANSACTIONS

ON MARKET

LEASED
$548,958

±2,510 SF | Retail
Daniel Bonin

SOLD
$3,174,688

±8,311 SF |Retail
Jorge Jimenez

FOR SALE
Contact Broker for Details

±9,000 SF(±2,700) | Business For Sale
Adam Wiegand

FOR SALE
$13,500,000

±3.57 AC | Retail
Pouya Rostampour

FOR SALE
$70,000,000

±6.13 AC | Retail
Mohit Uppal

SOLD
$2,610,000

±2,633 SF | Multifamily
Jorge Jimenez

SOLD
$850,000

±4,200 SF | Retail
Mohit Uppal

LEASED
$2,241,810

±38,680 SF | Retail
Joshua J. Smith

LEASED
$970,142

±3,636 SF | Office
Patrick Millay, Lori Sheker

FOR SALE
$2,760,000

±3,334 SF | Office
Joshua J. Smith

FOR LEASE
Negotiable

±22,090 SF | Flex/Industrial
Nadeem Haddad

FOR SALE
Contact Broker

±2,400 SF | Special Purpose
Daniel Bonin

https://buildout.com/website/1330802-sale?template_id=5
https://buildout.com/website/1170777-sale?template_id=5
https://buildout.com/website/1354532-sale-santee-brewery-distillery-business-for-sale?template_id=5
https://buildout.com/website/industrial-lease-stowe-technology-center-poway?template_id=5
https://buildout.com/website/757546-sale?template_id=5
https://svnvanguardsd.com/properties/
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11.8%
VACANCY RATE

$38.12
MARKET RENT

7.8%
CAP RATE

Data Source: CoStar

The occupancy losses that have spread across the
major office markets in the U.S. since 2020 have not
been nearly as dramatic in San Diego. The region's
core industries, tied to innovation and military
economies, have helped the region sidestep some of
those concerns. Even so, there is widespread belief
that leasing activity will remain below pre-pandemic
trends and rent growth will further stagnate while
confronting the largest speculative delivery schedule in
20 years. Vacancy is only about 250 basis points higher
during the second quarter than at the start of the
pandemic. Yet vacancy is heading toward a peak that
could exceed 14% following the completion of Campus
at Horton, West, and RaDD in Downtown this year.

OFFICE
San Diego



6.0%
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6.9%
VACANCY RATE

$22.56
MARKET RENT CAP RATE

Data Source: CoStar

Absorption was negative for the fifth straight
quarter in 24Q1, which has been the longest stretch
since the height of the Great Recession between
2008 and 2010. Recent vacancies by Amazon in
National City and biotech firms in the UC San Diego
area have led to vacancy rising to 6.9% during the
second quarter, which is the highest level in nearly
10 years. It is expected to climb higher and exceed
the long-term average by the end of 2024. Market
participants have noted that San Diego's industrial
market is not normalizing but instead navigating a
period of weaker demand.

INDUSTRIAL
San Diego
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San Diego's retail market is in one of its strongest
positions in years, even as the availability rate has
modestly increased year over year to 4.6% during the
second quarter. That has been driven by mall
inventory. In El Cajon, Walmart closed earlier this
year, opening up a 160,000-SF availability at the
Parkway Plaza, which is more than half-empty. Malls
aside, overall availability is still low from a historical
perspective, and the rate has fallen year over year in
every other retail subtype except for freestanding
buildings, which was largely unchanged.

RETAIL

4.3%
VACANCY RATE

$35.45
MARKET RENT

5.5%
CAP RATE

Data Source: CoStar

San Diego



4.6%
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Demand improved during 24Q1, although it fell
short of the typical first quarters of the past
decade. The luxury sector has been the only
property class with positive annual and 24Q1
demand. Submarkets filled with older inventory
from North to East County have not fared nearly as
well, and budget-conscious households in these
areas continue to face high housing costs and
economic uncertainty in one of the country's most
expensive housing markets. Overall vacancy has
climbed to 5.5%, and local property managers
anticipate that it could be a challenging year to
secure new front door demand.

MULTIFAMILY

5.5%
VACANCY RATE

$2,459
MARKET RENT CAP RATE

Data Source: CoStar

San Diego
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As a key center for tourism, entertainment,
and innovation, the city of Las Vegas has
seen a significant increase in both population
and economic activity, fueled by an
attractive job market, favorable climate, and
business incentives. Recent developments in
Las Vegas have focused on diversifying the
economy beyond tourism, with significant
strides in sectors such as technology,
healthcare, and renewable energy,
positioning the city as a hub for innovation in
the region. Notable commercial real estate
developments (planned or under
construction) in Las Vegas include: 

www.svn-theequitygroup.com

@svnteg

@SVNTEG

www.linkedin.com/company
/svn-thequitygroup/

www.facebook.com/SVNTEG

Brightline West High Speed Rail - $12B 
Oakland A’s MLB Stadium - $1.5B 
BLVD Las Vegas - ±400,000 SF Retail Center 
AC by Marriott Symphony Park - $95M

https://svn-theequitygroup.com/
https://www.instagram.com/svnteg/
https://x.com/SVNTEG
https://www.linkedin.com/company/svn-theequitygroup/
https://www.linkedin.com/company/svn-theequitygroup/
https://www.facebook.com/SVNTEG
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ON MARKET

TOP TRANSACTIONS

SOLD
$2,400,000

±5,840 SF |Retail
Nolan Julseth-White, CCIM, Eric
Rogosch, Zechariah Levi, CCIM

LEASED
$730,683

±2,849 SF | Office
Pete Janemark, CCIM

Alexis Henry

FOR SALE
$5,300,000

±15 AC | Land
Pete Janemark, CCIM

FOR SALE
$12,040,000

±7.15 AC | Land
Art Farmanali, SIOR

FOR SALE
$3,500,000

±13,788 SF | Office
David Livingston

LEASED
$883,652

±6,316 SF | Office
Pete Janemark, CCIM

LEASED
$649,620

±2,250 SF | Retail
Nolan Julseth-White, CCIM, Eric
Rogosch, Zechariah Levi, CCIM

LEASED
$1,384,019

±13,462 SF | Office
Pete Janemark, CCIM

SOLD
$3,700,000

±6,306 SF | Medical Office
Nolan Julseth-White, CCIM, Eric
Rogosch, Zechariah Levi, CCIM

FOR LEASE
$1.25 - $1.75 SF/Month/NNN

±5,418 - 5,946 SF | Retail
Eric Rogosch, Zechariah Levi, CCIM,

Nolan Julseth-White, CCIM

FOR SALE
$2,100,000

±7,590 SF | Industrial
Lisa Hauger

FOR LEASE
$1.20 - $1.50 SF/Month/NNN

±800 - 25,000 SF | Retail
Amelia Henry, CCIM, 

Fabian Lechuga

https://svn-theequitygroup.com/properties/?propertyId=1271343-sale
https://svn-theequitygroup.com/properties/?propertyId=1365159-sale
https://svn-theequitygroup.com/properties/?propertyId=Indian-Springs-sale
https://svn-theequitygroup.com/properties/?propertyId=1210613-sale
https://svn-theequitygroup.com/properties/?propertyId=1292076-lease
https://svn-theequitygroup.com/properties/?propertyId=1376042-lease
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10.8%
VACANCY RATE

$28.70
MARKET RENT

8.8%
CAP RATE

Data Source: CoStar

After three consecutive quarters of occupancy losses
last year, the Las Vegas office market has followed up
with two straight quarters of positive absorption.
Limited exposure to tech tenants and an urban core
dense with hotels and casinos versus office towers
have provided stability. The current vacancy rate of
10.8% remains below the historical average of 13.6%.
However, on a submarket level, there are clear winners
and losers. Vacancy rates are highest in the Central
East Las Vegas Submarket, where many outdated
office buildings are unusable for many prospective
tenants. Several office buildings have been demolished
in the submarket in recent years, and negative
absorption has kept the vacancy rate north of 15%.

OFFICE
Las Vegas



5.6%
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6.8%
VACANCY RATE

$14.47
MARKET RENT CAP RATE

Data Source: CoStar

Unrelenting supply pressure is the most prominent
factor driving the rising industrial vacancy rate in
Las Vegas. About 12.2 million square feet of
industrial space delivered in the past 12 months, an
all-time high on an annual basis. The pace of
completions also accelerated to an all-time high in
24Q1 as nearly 4 million SF delivered. At about
6.8%, the vacancy rate has continued to rise since
mid-2022 but remains below the historical average
of 7.2%. A glut of speculative construction in the
pipeline could continue the trend of rising vacancy,
which is forecasted to eclipse 8% by 2025. 

INDUSTRIAL
Las Vegas
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The retail vacancy rate in Las Vegas has remained in
a narrow range for two years and is currently at 5.2%.
The single-tenant vacancy rate has been sub-3% in
those two years. The limited availability of single-
tenant spaces has forced many expanding tenants to
pursue ground-up construction. Less than 500,000
SF of leases were signed during the quarter as
tenant reps widely acknowledged low space
availability impacted leasing volume more than
demand. Market participants note that the leasing
environment remains highly competitive, particularly
on The Strip and the suburbs of Henderson and
Summerlin.

RETAIL

5.2%
VACANCY RATE

$32.42
MARKET RENT

6.1%
CAP RATE

Data Source: CoStar

Las Vegas
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Las Vegas apartment demand improved
considerably in the past year, but it has not been
enough to stop the vacancy rate from reaching
double digits for the first time since 2012. About
5,900 units delivered in the past 12 months, while
only 4,600 units were absorbed, sending the
vacancy rate to 9.6%. High-income households are
keeping occupancy more stable at the top of the
market. Supply-side pressure will continue to be a
significant factor in the near term. Roughly 5,200
units are under construction, which would expand
Las Vegas apartment inventory by 2.7% once all
projects in the pipeline are complete. 

MULTIFAMILY

9.6%
VACANCY RATE

$1,459
MARKET RENT CAP RATE

Data Source: CoStar

Las Vegas
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The Phoenix Metropolitan Area, home to
around 4.9 million residents, is one of the
fastest-growing regions in the United States,
driven by its warm climate and affordable
housing. Key industries include real estate,
healthcare, technology, manufacturing, and
retail, supporting a diverse and expanding
economy. Major educational institutions like
Arizona State University contribute to a
vibrant innovation sector. Notable
commercial real estate developments
(planned or under construction) in Phoenix
include:

www.svndesertcommercial.com

@svndca

@SVNDCA

www.linkedin.com/company/svn
-desert-commercial-advisors/

www.facebook.com/SVNDCA/

Taiwan Semiconductor Manufacturing
Company (TSMC)
Nestle is currently building a $675 million,
150 Acre plant in Glendale, AZ
VAI Resort and Mattel Adventure Park
The Phoenix Metro Apartments

https://svndesertcommercial.com/
https://www.instagram.com/svndca/
https://x.com/SVNDCA
https://www.linkedin.com/company/svn-desert-commercial-advisors/
https://www.linkedin.com/company/svn-desert-commercial-advisors/
https://www.facebook.com/SVNDCA/
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ON MARKET

TOP TRANSACTIONS

SOLD
$1,450,000

±6,510 SF | Office
Jonathan Levy

SOLD
$1,725,000

±8,255 SF | Industrial
Justin Horwitz, Richard Lewis,

Aaron Gutierrez, Sean Alderman

FOR SALE
Subject to Offer

±73,959 SF | Office
Justin Horwitz, Richard Lewis,

Aaron Gutierrez, Sean Alderman

FOR SALE
$12,500,000

±94,226 SF | Multifamily
Carrick Sears

FOR SALE
$9,200,000

±42,250 SF/2.39 AC | Redevelopment
Justin Horwitz

SOLD
$1,400,000

±4,768 SF | Special Purpose
Justin Horwitz, Richard Lewis,

Aaron Gutierrez, Sean Alderman 

SOLD
$1,275,000

±3,250 SF | Multifamily
Danny Lee

SOLD
$1,275,000

±3,031 SF | Industrial
Jonathan Levy, Elijah Stephens

LEASED
Tenant: Cornish Pasty Co

±10,817 SF | Retail
Justin Horwitz, Richard Lewis,

Aaron Gutierrez, Sean Alderman

FOR SALE
$4,200,000

±12.6 AC | BFR Land
Carrick Sears

FOR SALE
$6,384,000

±22,400 SF | Industrial
Justin Horwitz, Richard Lewis,

Aaron Gutierrez, Sean Alderman

FOR SALE
$2,000,000

±6,700 SF | Mixed Use
Justin Horwitz, Richard Lewis

https://svndesertcommercial.com/properties/?propertyId=compadres
https://svndesertcommercial.com/properties/?propertyId=Downtown-Phoenix-Opportunity-Zone-Development-Adaptive-Reuse-Site
https://svndesertcommercial.com/properties/?propertyId=9237-e-via-de-ventura
https://svndesertcommercial.com/properties/?propertyId=18477-S-186th-Way
https://svndesertcommercial.com/properties/?propertyId=1437N1stStreet
https://svndesertcommercial.com/properties/?propertyId=ocotillo
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16.4%
VACANCY RATE

$29.55
MARKET RENT

8.7%
CAP RATE

Data Source: CoStar

The steady rise in office vacancy remains unabated in
Phoenix as the second quarter nears its end. Many
local users are scrutinizing the effective use of their
footprints, often resulting in space reductions or
closures. This structural lowering of underlying
demand caused marketwide vacancy to climb more
than 500 basis points since 19Q4. Expectations are for
further increases over the midterm as leases signed
pre-pandemic or on shortterm extensions expire. The
total amount of net space vacated since the onset of
COVID has now reached over -4 million SF. Nearly half
of the space givebacks occurred in the past 12 months
as tepid tenant demand persists even four years after
the pandemic's start. 

OFFICE
Phoenix



6.6%
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10.6%
VACANCY RATE

$13.62
MARKET RENT CAP RATE

Data Source: CoStar

A deluge of new development completions
continues to drive Phoenix's industrial vacancy rate
higher. The opening three months of 2024 marked
the third consecutive quarter with 10+ million SF of
net deliveries, bringing the total over the past 12
months to an unprecedented 45.5 million SF. For
comparison, Phoenix averaged 8 million SF of
annual net deliveries in the three years leading up
to the pandemic onset. The wave of construction
overshadows a resilient demand picture. While
demand eased, leasing volume is 20% above 2019
levels as occupiers of logistics, construction, and
manufacturing continue to expand.

INDUSTRIAL
Phoenix
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Conditions in the Phoenix retail market remain near
the tightest level on record. Strong demographics,  
income growth, and healthy job gains fuel robust
underlying tenant demand. These stout demand
drivers, coupled with the modest construction
pipeline and limited store closures, have kept space
availability and rent growth near all-time bests. The
Valley recorded 1.3 million SF of net absorption over
the past 12 months, ranking Phoenix as one of the
nation's top 10 strongest demand markets.
Quickservice restaurants, beverage shops, discount
retailers, and experiential tenants have been the
primary sources of new retail leases this year.

RETAIL

4.8%
VACANCY RATE

$25.10
MARKET RENT

6.5%
CAP RATE

Data Source: CoStar

Phoenix
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Demand is rebounding in the Phoenix apartment
market. Over the past 12 months, the Valley
recorded 14,000 units of net absorption, outpacing
the pre-pandemic five-year average of about 7,200
units. Last quarter's result of 4,700 units was one of
the strongest three-month periods of demand in
over two decades. In 2022, when net absorption
evaporated, economic uncertainty and inflation
were elevated. Potential renter households were
paralyzed by recession fears and higher prices for
goods and services, restraining new leasing
activity. Since then, however, consumer confidence
has improved, and inflation has calmed, releasing
pent-up housing demand.

MULTIFAMILY

11.1%
VACANCY RATE

$1,562
MARKET RENT CAP RATE

Data Source: CoStar

Phoenix
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Denver, Colorado offers a dynamic real
estate market with strong investment
potential, driven by a robust economy and
steady population growth. The city's diverse
industry base, including technology,
healthcare, and finance, coupled with its
strategic central location, ensures sustained
demand for commercial and residential
properties. Additionally, Denver's high
quality of life, excellent transportation
infrastructure, and rich cultural amenities
make it an appealing choice for both
investors and occupiers looking for long-
term value. There are several notable CRE
projects currently underway in the city: 

www.svncolo.com

@svn_denver_commercial

@SVN_Denver

www.linkedin.com/company
/svndenvercommercial/

www.facebook.com/svn
colorado/

Coors Redevelopment
Populus Hotel 
Philip Morris - $600M Zyn manufacting plant 
Final connection of E-470 transporation loop 

https://svncolo.com/
https://www.instagram.com/svn_denver_commercial/
https://x.com/SVN_Denver
https://www.linkedin.com/company/svndenvercommercial/
https://www.linkedin.com/company/svndenvercommercial/
https://www.facebook.com/svncolorado
https://www.facebook.com/svncolorado
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ON MARKET

TOP TRANSACTIONS

LEASED
$1,358,680

±2,558 SF | Retail
Jori Hayes, Peter O'Bryan

SOLD
$1,600,000

±15,945 SF | Office
Elizabeth M. Leder, Esq.

FOR SALE
$9,400,000

±57,600 SF | Industrial
Jeff Heine

FOR SALE
Subject to Offer

±91,405 SF | Retail
Troy Meyer, Kevin Matthews

FOR SALE
$2,895,000

±16,574 SF | Industrial
Bill Reilly, Jack Reilly

LEASED
$1,102,727

±2,290 SF | Retail
 Peter O'Bryan,  Jori Hayes 

LEASED
Tenant: Federal Steel Systems LLC

±6,458 SF | Office
Corey Murray

SOLD
$1,100,000

±3,816 SF | Retail
Elizabeth M. Leder, Esq.,

Peter O'Bryan

LEASED
Tenant: Buffalo Wild Wings

±1,700 SF |Retail
Peter O'Bryan, Jori Hayes

FOR SALE
$875,000

±6,723 Office
Troy Meyer, Kevin Matthews

FOR SALE
$2,088,000

±3,553 SF | Retail
Kevin Matthews, Troy Meyer

FOR LEASE
$30/SF/Yr

±546 - 4,778 SF | Medical
Elizabeth M. Leder, Esq.

https://svncolo.com/sold-13461-bass-pro-drive-colorado-springs-co/
https://svncolo.com/find-properties/?propertyId=PuebloCrossingSale
https://svncolo.com/find-properties/?propertyId=5715FairfaxStSale
https://svncolo.com/find-properties/?propertyId=1500KansasSale
https://svncolo.com/find-properties/?propertyId=7965FountainMesaRd
https://svncolo.com/find-properties/?propertyId=LittletonMedicalArtsBuildingLease
https://svncolo.com/find-properties/?propertyId=EvergreenCommons
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17.0%
VACANCY RATE

$29.34
MARKET RENT

8.8%
CAP RATE

Data Source: CoStar

At 17.0% as of 24Q2, Denver has one of the highest
vacancy rates among major U.S. markets. Low office
utilization has plagued nearly every market across the
nation, but Denver is more susceptible than most due
to the market's high exposure to tech sector workers
who have led the way in adopting flexible workplace
arrangements. Denver's occupancy has declined by 6%
since 2019. Only San Francisco, at 14.3%, and
California's East Bay, at 7.2%, have experienced
sharper drops during the same timeframe. Office
availability is likely to remain elevated in Denver for
some time, as current leasing trends suggest that
companies are adjusting their footprints to lower
space-per-worker requirements when leases expire.

OFFICE
Denver



7.1%
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8.2%
VACANCY RATE

$12.34
MARKET RENT CAP RATE

Data Source: CoStar

The construction boom that caused vacancies to
spike over the past two years is fading, indicating
that Denver's industrial market may be in the
beginning stages of a return to balanced
fundamentals. Even so, 2024 could be a challenging
year. While the vacancy rate is not expected to rise
much higher, it is among the highest of any major
U.S. market and will likely remain elevated through
the year as the final wave of projects from the
building boom is scheduled to deliver. Tenant
demand accelerated in the final months of 2023
and into 24Q1, coinciding with key positive
economic data, including an uptick in consumer
confidence and wage growth rising above inflation.

INDUSTRIAL
Denver
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4.0%
VACANCY RATE

$25.63
MARKET RENT

6.3%
CAP RATE

Data Source: CoStar

As of 24Q2, Denver's retail market continues to
benefit from an exceptionally low availability rate,
limited new construction, and a resilient consumer
base. This comes despite concerns of a softening
economy and Denver's slower population growth.
Low availability is beginning to impact leasing
activity as tenants face challenges securing the right
type of space. On the smaller end of the market,
national chains, including quick-service restaurants,
convenience stores, and banks, are driving leasing
activity. In larger formats, experiential tenants were
key drivers of demand, as reflected in the top leases
signed in the first quarter.

RETAIL
Denver



5.1%
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Demand for Denver apartments has returned, but
the market is facing one of the most active pipelines
in the country, which has increased  to 9.4% in 24Q2.
The imbalance will likely continue to suppress rent
growth in the coming year, particularly in areas of
the metro where scheduled net deliveries runs high.
In an encouraging sign for owners and property
managers, demand has returned in the middletier
segment, which was hit hardest by rising rent and
inflation. However, vacancies are rising fastest in
this segment as the rebound in demand still falls
short of the near-record number of units delivering
in this category.

MULTIFAMILY

9.4%
VACANCY RATE

$1,880
MARKET RENT CAP RATE

Data Source: CoStar

Denver
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Northern Colorado is a rapidly growing
region known for its strong economic
fundamentals and diverse industry presence,
including technology, agriculture, and
manufacturing. The area benefits from its
proximity to major transportation corridors
and higher education institutions, ensuring a
steady influx of skilled labor and innovation.
With its combination of affordable real
estate, high quality of life, and expanding
amenities, Northern Colorado presents
attractive opportunities for both investors
and occupiers seeking long-term growth and
stability. Notable commercial real estate
developments (planned or under
construction) in Northern Colorado include:

www.svncolo.com

@svn_denver_commercial

@SVN_Denver

www.linkedin.com/company
/svndenvercommercial/

www.facebook.com/svn
colorado/

North Boulder Creative Campus
Corden Pharma to invest $500 milliion to
expand operations in Boulder 
Eagle Rock distrubution tripling size for
alcoholic beverage distrubtion in Loveland

https://svncolo.com/
https://www.instagram.com/svn_denver_commercial/
https://x.com/SVN_Denver
https://www.linkedin.com/company/svndenvercommercial/
https://www.linkedin.com/company/svndenvercommercial/
https://www.facebook.com/svncolorado
https://www.facebook.com/svncolorado
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ON MARKET

TOP TRANSACTIONS

SOLD
$1,170,000

±6,457 SF | Office
Cobey Wess

SOLD
$2,000,000

±13,308 SF | Industrial
Jeff Heine, Corey Murray

FOR SALE
$1,750,000

±2.12 AC | Land
Cobey Wess

FOR SALE
$7,325,000

±14.36 AC | Land
Bill Reilly, Jack Reilly

FOR SALE
$1,025,000

±4,640 SF | Medical
Cobey Wess, Wesley Perry

SOLD
$779,000

±3,080 SF | Multifamily
Wesley Perry, 

Elizabeth M. Leder, Esq.

SOLD
$600,000

±4.94 AC | Land
Jeff Heine, Corey Murray

LEASED
Tenant: Guardian Fueling

Technologies
±10,000 SF | Industrial
Bill Reilly, Jack Reilly

SOLD
$600,000

±1.91 AC | Land
Cobey Wess

FOR LEASE
$18 - $25 SF/YR

±1,300 - 6,600 SF |Office Condo
Cobey Wess

FOR LEASE
$18.75 SF/Yr

±8,000 SF | Industrial
Jeff Heine, Bill Reilly

FOR LEASE
$22 SF/YR

±1,826 - 3,651 SF | Office
Cobey Wess

https://svncolo.com/find-properties/?propertyId=Winter-Park-River-Walk-Land-for-Sale
https://svncolo.com/find-properties/?propertyId=1647E18thStreetSale
https://svncolo.com/find-properties/?propertyId=RetailPadSite
https://svncolo.com/find-properties/?propertyId=4160BuschPlace
https://svncolo.com/find-properties/?propertyId=4090ClydesdalePkwy
https://svncolo.com/find-properties/?propertyId=271SElmAveLEASE
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7.1%
VACANCY RATE

$25.25
MARKET RENT

10.4%
CAP RATE

Data Source: CoStar

As the business center of Northern Colorado, the office
market benefits from key sectors including technology,
higher education, and the state and federal
government. Colorado State University is the metro's
largest employer, and also serves as an incubator for
local tech firms, feeding them talented graduates.
Several prominent companies have established a
presence here, including Hewlett-Packard and Intel.
While markets across the country grapple with
demand challenges stemming from low office
utilization, the Fort Collins office market has remained
resilient. The vacancy rate has ticked up by about one
percentage point from the previous year, but at 7.1%,
still remains just above the long-term average of 5.6%.

OFFICE
Fort Collins



8.1%
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5.7%
VACANCY RATE

$12.51
MARKET RENT CAP RATE

Data Source: CoStar

As of 2Q2024, the industrial market continues to
cool. Decelerating net absorption combined with a
steady stream of industrial project completions
have pushed the vacancy rate to 5.7%. Annual rent
growth is decelerating, down from the 7.7% gains
achieved a year ago. With 100,000 SF currently
under construction, the pipeline remains active and
will expand the industrial market's inventory by
0.3%. Developers have been especially active in the
area surrounding the Northern Colorado Regional
Airport, with Amazon completing construction of
its 3.8 million-SF distribution center located on the
northern border of the airport.

INDUSTRIAL
Fort Collins
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Retail fundamentals have improved, supported by a
lift in consumer spending since the pandemic. The
Fort Collins retail market logged negative annual net
absorption, amounting to -190,000 SF in the past
year, causing vacancies to rise. However, the
majority of the negative net absorption was the
result of a renovation that is changing tenancy. The
Outlets at Loveland are under new ownership and
are now Loveland Yards. The existing tenants
vacated last year and will be replaced once the
renovations are complete. Vacancies now register
5.0%, compared with the national average of 4.1%.

RETAIL

5.0%
VACANCY RATE

$22.15
MARKET RENT

6.7%
CAP RATE

Data Source: CoStar

Fort Collins



5.1%

53

Fort Collins apartment demand rebounded in the
past year. Located in the foothills of the Rocky
Mountains, the local market continues to attract
new renters due to its high quality of life and
relative affordability. However, activity is still down
from the highs reported in 2021. The relative
pullback in activity is likely due to inflation eating
into prospective renters' budgets and ongoing
recession fears. New inventory delivering to the
market is driving vacancies higher. Most projects
under construction are scheduled to wrap up in
2024, which is expected to increase the vacancy
rate by roughly 2.5 percentage points.

MULTIFAMILY

12.4%
VACANCY RATE

$1,784
MARKET RENT CAP RATE

Data Source: CoStar

Fort Collins
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Major projects include the extensive
renovation of the Sunport, Albuquerque’s
airport, with an $87 million investment aimed
at enhancing facilities and creating
opportunities for local businesses and artists.
The Westside area is seeing significant
improvements with projects like the Cibola
Loop City Facilities, which will include a
multigenerational center, and the ongoing
construction of the Westgate Community
Center's second phase to add more
community amenities. Additionally, the
Nuevo Atrisco Community and Commercial
Plaza is under construction, bringing retail
and restaurant spaces along with community
gathering spots. Furthermore, the North
Valley area is experiencing a resurgence with
new apartment complexes and infill
developments that highlight its blend of rural
charm and modern living.

www.waltarnold.com

@svnwaltarnold

@svnwaltarnold

www.linkedin.com/company
/svnwaltarnold/

www.facebook.com/svn
waltarnold

https://waltarnold.com/
https://www.instagram.com/svnwaltarnold/
https://x.com/svnwaltarnold
https://www.linkedin.com/company/svnwaltarnold/
https://www.linkedin.com/company/svnwaltarnold/
https://www.facebook.com/svnwaltarnold
https://www.facebook.com/svnwaltarnold


55

ON MARKET

TOP TRANSACTIONS

SOLD
$900,000

±6,700 SF | Industrial
Paul Cook

LEASED
$1,259,894

±5,612 SF | Office
Kelly Schmidt, SIOR, MiCP, 

Walt Arnold CCIM, SIOR

FOR SALE
$2,800,000

±5,800 SF| Retail
Kyle Kinney

FOR SALE
$1,500,000

±16,764 SF | Retail
Kelly Schmidt, SIOR, MiCP,

Walt Arnold CCIM, SIOR

FOR SALE
$1,550,000

±3.25 AC | Land
Steve Lyon, CCIM

LEASED
$643,124

±1,650 SF | Retail
Michele Reyna

LEASED
$351,390

±1,590 SF | Retail
Steve Lyon, CCIM

SOLD
$410,000

±2,700 SF |Multifamily
Angela Izquierdo

LEASED
$227,762

±5,200 SF | Retail
Michele Reyna

FOR SALE
$1,500,000

± SF 7 AC | Land
Kelly Schmidt, SIOR, MiCP,

 Courtney Lewis

FOR SALE
$1,250,000

±5,320 SF | Office
Kelly Schmidt, SIOR, MiCP,

Walt Arnold CCIM, SIOR

FOR SALE
$761,864

±5.83 AC | Multifamily
Tim Luten

https://buildout.com/website/1350208-sale
https://buildout.com/website/821722-lease
https://buildout.com/website/843423-sale
https://buildout.com/website/45786-sale
https://buildout.com/website/1379292-sale
https://buildout.com/website/1327240-sale
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4.8%
VACANCY RATE

$19.26
MARKET RENT

10.7%
CAP RATE

Data Source: CoStar

Albuquerque's vacancy rate has remained relatively
stable in the past year, even as office vacancies have
soared across other parts of the country. Office
demand in Albuquerque often comes from smaller
tenants. Construction has been limited in the last
decade, particularly when compared to the years
leading up to the Great Recession when over 3 million
SF delivered between 2007 and 2010. The lack of
supply-side pressure has kept vacancies low. However,
Albuquerque is still not immune to the structural shifts
in demand currently impacting the office market.

OFFICE
Albuquerque
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2.8%
VACANCY RATE

$11.82
MARKET RENT CAP RATE

Data Source: CoStar

Albuquerque is regarded as a smooth and steady
industrial market where supply pressure is largely
not a concern. With the exception of a handful of
large build-to-suits, Albuquerque's supply pipeline
in the last decade has been minimal. Demand has
cooled in the past year. However, vacancies remain
low at just 2.8%, well-below the national average of
6.5%. Vintage stock is concentrated in industrial
parks along North I-25, the main north-south artery
that connects Albuquerque to Santa Fe and
ultimately Denver. 

INDUSTRIAL
Albuquerque
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The retail market remains in a position of strength
due to an exceptionally low vacancy rate, limited
new construction, and a resilient consumer base.
However, trailing 12-month absorption fell into
negative territory and now totals -210,000 SF. The
supply pipeline has remained subdued, which helped
to keep vacancies in check. The current vacancy rate
of 3.4% is well below the national benchmark of 4.1%.
Most construction has been either build-to-suit or
preleased, having a negligible effect on vacancies.
Discount stores have performed well, and stores
such as Goodwill and Dollar General account for
some of the largest leases in recent years.

RETAIL

3.4%
VACANCY RATE

$18.68
MARKET RENT CAP RATE

Data Source: CoStar

Albuquerque
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Demand for Albuquerque apartments has returned,
but still facing an active pipeline that has put
significant upward pressure on vacancies. Roughly
2,100 units have delivered in the past year, and
another 1,500 units are in the pipeline. This puts
Albuquerque on track to expand its inventory by
2.7%. Vacancy has increased to 8.8%, a record for
the market. New construction is concentrated in the
top end of the market consisting of luxury projects.
Competition for renters is eroding property
managers' ability to raise rates, and rent growth in
this segment is now under performing relative to
the more affordable segments.

MULTIFAMILY

8.8%
VACANCY RATE

$1,246
MARKET RENT CAP RATE

Data Source: CoStar

Albuquerque
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Fort Worth, the fastest-growing among the
top 20 U.S. cities, is poised to welcome
another 600,000 residents by 2040. Beyond
population, the city boasts remarkable
progress in education, job opportunities,
cultural diversity, and industries, fostering a
rich environment for business expansion.
Spanning 355.6 square miles and with over
70,000 acres of developable land, Fort
Worth straddles five counties: Tarrant,
Denton, Parker, Wise, and Johnson, with
Tarrant County hosting the majority of its
area. 

www.svntrinity.com

@svntrinityadvisors

@SVNTrinity

www.linkedin.com/company
/svn-trinity-advisors/

www.facebook.com/svn
trinity

https://svntrinity.com/
https://www.instagram.com/svntrinityadvisors/
https://x.com/SVNTrinity
http://www.linkedin.com/company/svn-trinity-advisors/
http://www.linkedin.com/company/svn-trinity-advisors/
https://www.facebook.com/svntrinity
https://www.facebook.com/svntrinity
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ON MARKET

TOP TRANSACTIONS

SOLD
Undisclosed

±9.0 AC | Land
Matt Matthew, CCIM

SOLD
Undisclosed

±143.49 AC | Land
Eliud Sangabriel, CCIM

FOR SALE
$1,800,000

±5,000 SF | Office
Matt Matthews, MBA, CCIM

FOR SALE
$6,592,000

±41,943 SF | SFR Portfolio
Ivan Del-Aguila

FOR SALE
$2,250,000

±11,087 SF | Retail
James Blake, CCIM,

Andrew Banken

SOLD
Undisclosed

±15.10 AC | Land
Wayne Burgdorf, CCIM

FOR SALE
$1,295,000

±13,111 SF | Office
James Blake, CCIM,

Andrew Banken

FOR SALE
$3,200,000

±132 AC | Land
Ivan Del-Aguila,

Eliud Sangabriel, CCIM

FOR SALE
$4,200,000

±16 AC | Land
Wayne Burgdorf, CCIM

https://buildout.com/connect/sharing/1344090-sale?file=3265213
https://buildout.com/website/1320300-sale
https://buildout.com/website/1344954-sale
https://buildout.com/website/1378319-sale
https://buildout.com/website/1212139-sale
https://buildout.com/website/1160615-sale
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18.2%
VACANCY RATE

$30.92
MARKET RENT

8.6%
CAP RATE

Data Source: CoStar

Dallas-Fort Worth's office market continues to wrestle
with fragile demand and elevated availability. There is
87.8 million SF available for lease, a record level that
has risen 25% since the end of 2019. The vacancy rate
is at a 20-year high of 18.2%, expanding 350 basis
points since the end of 2019. Leasing activity in the
year is characterized by smaller leases, with the
average deal size shrinking about 20% since 2019,
reflecting firms' acute focus on spatial efficiency for
their employees. Demand is contingent on building
age, location, and configuration. Market leaders
confirm high-quality, well-placed buildings with
proximity to neighborhood amenities receive the most
attention from tenants.

OFFICE
Dallas-Fort Worth



6.6%

63

9.6%
VACANCY RATE

$9.77
MARKET RENT CAP RATE

Data Source: CoStar

Over the last several years, Dallas-Fort Worth's
industrial market has been delivering new inventory
at some of the fastest paces ever seen across the
country. This rapid growth has significantly
increased vacancies to their highest point in over a
decade. At 9.6% as of the second quarter, Dallas-
Fort Worth's industrial vacancy rate is among the
highest of the 20 largest U.S. markets, driven up
primarily by supply-side pressures. Since the
beginning of last year, over 94 million square feet
of new industrial space has been brought online.
Over half of the Dallas-Fort Worth space delivered
during that time remains available for lease.

INDUSTRIAL
Dallas-Fort Worth



6.4%
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4.6%
VACANCY RATE

$23.98
MARKET RENT CAP RATE

Data Source: CoStar

The Dallas-Fort Worth retail market remains on firm
footing in the second quarter of 2024 as strong
tenant demand and minimal store closures have kept
vacancies at tight levels. Tenants have filled 35.7
million SF of space in the last two years while
vacating just 25.8 million SF. Deliveries have been
picking up to meet demand, with this current quarter
seeing the largest wave of project completions.  
Strong tenant demand from retailers eager to follow
the growing population has driven most other trends
across this market, but the lack of available space
constrains leasing activity. New construction is
unlikely to change this with 67.6% of all under-
construction retail space being pre-leased.

RETAIL
Dallas-Fort Worth



5.7%
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Multifamily demand in Dallas-Fort Worth is
rebounding, reflecting greater confidence among
households to sign leases. CoStar reports renter
demand of 5,100 units in the first quarter, on par
with pre-pandemic levels and signals a promising
second quarter during prime leasing for the year.
Even so, the supply/demand imbalance persists
with adding 10,900 units in the first quarter, keeping
vacancy elevated at 10.8%, up 210 basis points year-
over-year and holding at a 20-year high. In turn,
rent growth remains negative at 1.5%, dampened by
supply-heavy submarkets.

MULTIFAMILY

10.8%
VACANCY RATE

$1,535
MARKET RENT CAP RATE

Data Source: CoStar

Dallas-Fort Worth



1866

Houston

T
ex

as

Houston, Texas, boasts a diverse economy
driven by energy, particularly oil and gas,
along with strong sectors in aerospace,
healthcare, and manufacturing. The city is a
major hub for international trade and has a
robust business environment supported by
its port, one of the busiest in the United
States. Notable commercial real estate
developments (planned or under
construction) in Houston include:

www.jbeardcompany.com

@svnjbeardhtx

@JBeardCo

www.linkedin.com/company
/svn-j-beard-real-estate-
greater-houston/

www.facebook.com/JBeardCo

Autry Park: 14-acre urban village in Montrose
BioHub II at Generation Park: 45-acre
biomanufacturing hub
East River Development: 150-acre project to
transform Downtown into mixed-use space
Houston Astros Entertainment District:  17-
story hotel, 60,000 square feet of retail space,
and a three-level gathering area

https://www.jbeardcompany.com/
https://www.instagram.com/svnjbeardhtx/
https://x.com/JBeardCo
http://www.linkedin.com/company/svn-j-beard-real-estate-greater-houston/
http://www.linkedin.com/company/svn-j-beard-real-estate-greater-houston/
http://www.linkedin.com/company/svn-j-beard-real-estate-greater-houston/
http://www.facebook.com/JBeardCo
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ON MARKET

TOP TRANSACTIONS

LEASED 
Undisclosed

±11,111 SF | Office
Lisa Hughes

SOLD
Undisclosed

±8,311 SF | Retail
Jeff Beard, CCIM

FOR SALE
Call for Pricing
±5,200 SF | Flex
Bonnie Pfrenger

FOR SALE
Sugar Land Physicians Center

±670 - 5,117 SF | Medical
Brandi Sikes

FOR SALE
$5,336,100

±35 AC | Land
Joe Burke

SOLD 
Undisclosed

±5.0 AC | Land
Neal King

LEASED 
Undisclosed

±23,682 SF | Office
Lisa Hughes

SOLD
Undisclosed

±2,858 SF | Retail
Jackson Cain

LEASED 
Undisclosed

±9,750 SF | Industrial
Neal King

FOR SALE
Call for Pricing

±1,395 - 4,168 SF | Office
Jacquelyn Prosch

FOR LEASE
Negotiable

±1,034 - 4,994 SF |Retail
Matt Knagg

FOR SALE
$2,057,142

±600 SF / 0.51 AC | Retail
Jackson Cain

https://www.jbeardcompany.com/svn-j-beard-real-estate-greater-houston-represents-a-5000-sf-office-lease-in-the-newest-class-a-building-in-downtown-conroe-for-griffin-cain-herbig-attorneys-at-law/
https://www.jbeardcompany.com/properties/?propertyId=7616-branford-pl-sale
https://www.jbeardcompany.com/properties/?propertyId=35-acres-foster-rd
https://www.jbeardcompany.com/properties/?propertyId=602-w-semands-st-for-sale
https://www.jbeardcompany.com/svn-j-beard-real-estate-greater-houston-recently-completed-the-sale-of-a-class-a-free-standing-office-building-in-spring-tx/
https://www.jbeardcompany.com/svn-j-beard-real-estate-greater-houston-completes-the-sale-of-windcrest-village-square-phase-ii-retail-strip-center-in-magnolia-tx/
https://www.jbeardcompany.com/properties/?propertyId=18535-fm-1488
https://www.jbeardcompany.com/properties/?propertyId=3117-williams-drive
https://www.jbeardcompany.com/properties/?propertyId=1904-longmire-for-sale
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18.9%
VACANCY RATE

$29.60
MARKET RENT

9.8%
CAP RATE

Data Source: CoStar

Houston's office market remains enigmatic in the
second quarter of 2024. Bearish observers note its high
vacancy and availability rates, smaller lease sizes, and
slowing office-using job growth. Optimists lean into
demographic tailwinds and point out that office
building performance varies greatly by quality and
location. The overall outlook is cloudy, with generally
soft demand concentrating at newer, high-quality
buildings in select submarkets. Headline vacancy
currently stands at 18.9%, the second highest across
major markets behind only San Francisco. This is not a
recent trend, as Houston has historically carried an
elevated vacancy rate due to overbuilding in the 1980s. 

OFFICE
Houston



7.9%
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7.6%
VACANCY RATE

$8.92
MARKET RENT CAP RATE

Data Source: CoStar

Houston's industrial market continues to navigate a
supply/demand imbalance. Similar to other fast-
growing Sun Belt markets such as D-FW and
Phoenix, Houston received a record amount of new
supply in 2023. Meanwhile, demand for industrial
space has cooled from the record pace witnessed
in 2021 and 2022. Inflation concerns and economic
uncertainty pushed early 2024 leasing activity to its
lowest first quarter in four years. The market's
vacancy rate has risen from 5.1% at the end of 2022
to 7.6% today. The supply wave is not quite over,
with 13.8 million SF still under construction, more
than 60% of which is available for lease.

INDUSTRIAL
Houston



7.0%
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Houston's retail market remains resilient thanks to
nation leading population and job growth. The
market's trailing 12-month total for retail space
absorbed ranks among the top two major metro
areas in early 2024. While numerous sectors have
fueled increase in demand for space, discount
stores, quick-service restaurants, and fitness users
have been the most active, driving roughly half of all
new leasing activity over the past year. Robust
demand has coincided with an ongoing slowing of
new supply. Roughly 3.7 million SF of construction
activity is underway, nearly 70% of which is pre-
leased. As such, area landlords face minimal
competition as new supply is completed.

RETAIL

4.9%
VACANCY RATE

$23.51
MARKET RENT CAP RATE

Data Source: CoStar

Houston



6.4%
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Demand in Houston's multifamily market rebounded
strongly in early 2024 and remains robust as of the
second quarter of 2024. 24Q2 marked the first
quarter since 21Q3 where absorption exceeded
supply. Over the past 12 months, 15,000 units were
absorbed—about 3% above the pre-COVID five-year
average—versus the 25,000 units that delivered. For
context, this compares to the average annual
completion of 14,000 units from 2015 to 2019.
While Houston regularly leads the country in
deliveries, the pace of development remains
disciplined, with 2.8% of inventory underway, below
the national average of 4.1%.

MULTIFAMILY

11.3%
VACANCY RATE

$1,344
MARKET RENT CAP RATE

Data Source: CoStar

Houston



San Diego
Watchlist Rate: 7.1%
Delinquency: 1.6%
DSCR <1: 3.6%

Dallas-Fort Worth
Watchlist Rate: 18.5%
Delinquency: 12.2%
DSCR <1: 21.8%

Houston
Watchlist Rate: 19.7%
Delinquency: 13.2%
DSCR <1: 30.2%

Denver
Watchlist Rate: 19.3%
Delinquency: 28.6%
DSCR <1: 16.2%

Albuquerque
Watchlist Rate: 32.9%
Delinquency: 0%
DSCR <1: 0%

Las Vegas
Watchlist Rate: 25.0%
Delinquency: 26.3%
DSCR <1: 0.94%

Phoenix
Watchlist Rate: 25.1%
Delinquency: 0.9%
DSCR <1: 6.9%

Los Angeles
Watchlist Rate: 30.8%
Delinquency: 6.4%
DSCR <1: 13.0%

Inland Empire
Watchlist Rate: 13.0%
Delinquency: 3.8%
DSCR <1: 6.5%

Southwest Office Market
DISTRESS TRACKER
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Distress MSA Ranking
Office Watchlist % For Top 25 MSAs

Minneapolis-St. Paul, MN
Boston, MA
Atlanta, GA
Charlotte, NC
Washington, DC
Miami, FL
Baltimore, MD
Los Angeles-OC, CA
Chicago, IL
San Francisco, CA
New York, NY
Philadelphia, PA
Pittsburgh, PA
Phoenix, AZ
St. Louis, MO
Seattle, WA
Houston, TX
Denver, CO
Detroit, MI
Dallas-Fort Worth, TX
Tampa, FL
Riverside, CA
San Antonio, TX
San Diego, CA
Portland, OR

1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

53.66%
41.13%
37.94%
35.45%
33.86%
32.16%
31.74%
30.83%
30.39%
28.61%
27.81%
26.14%
26.10%
25.11%
24.30%
22.83%
19.68%
19.27%
18.72%
18.50%
16.53%
12.98%
11.95%
7.13%
3.93%

Data Source: Trepp
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SOUTHERN CA - ORANGE COUNTY
SVN VANGUARD | WWW.SVNVANGUARD.COM

SOUTHERN CA - LOS ANGELES

Allen 
Afshar

Daniel 
Baird

Michael 
Chang

James 
Bean

EXECUTIVE VICE
PRESIDENT

LIC. 00797725

MANAGING 
PARTNER

LIC. 01249675

VICE 
PRESIDENT

LIC. 01880895

VICE 
PRESIDENT

LIC. 01970580

Mark 
Haworth

Christian 
Hayes

Rich 
Helmonds

BROKER /
PRINCIPAL

LIC. 00801075

SENIOR VICE
PRESIDENT

LIC. 01115674

SENIOR VICE
PRESIDENT

LIC. 00635045

SVN RICH INVESTMENT REAL ESTATE PARTNERS | WWW.LASVN.COM

Cameron
Irons

Nicole 
Astorga

Sharon
Browning

MANAGING 
DIRECTOR

LIC. 01176224

SENIOR 
VICE PRESIDENT

LIC. 01970401

SENIOR 
ADVISOR

LIC. 00854083

Kevin 
Burger

Kim 
Calabrano

David 
Cendejas

VICE 
PRESIDENT

LIC. 01441685

VICE 
PRESIDENT

LIC. 01249976

SENIOR 
ADVISOR

LIC. 01782706

Boaz
Yousling

Ashley
Hutchinson

Fernando
Crisantos

Cameron
Jones, SIOR

Jon 
Davis

Tricia 
McCarroll

Steve 
Lin

ADVISOR
LIC. 02005679

VICE 
PRESIDENT

LIC. 01972227

SENIOR VICE
PRESIDENT

LIC. 01770606

SENIOR VICE 
PRESIDENT

LIC. 01885959

ADVISOR
LIC. 02038733

Sophia 
Mehr

Jay 
No

Clervil 
Heraux

Melissa 
Palmieri

ADVISOR
LIC. 01884862ADVISOR

LIC. 01473077

ADVISOR
LIC. 02052695

ADVISOR
LIC. 01951902

Juve 
Pinedo

SENIOR VICE
PRESIDENT

LIC. 01810823

Brock 
Smith
ADVISOR

LIC. 02087199

Anthony 
Ying

Laura 
Perez

SENIOR 
ADVISOR

LIC. 02052345

ADMINISTRATIVE
ASSISTANT

Mary "Gina"
Schade

Amir 
Sotork

Denise 
Hance

PROPERTY
MANAGER

ADVISOR
LIC. 02115480

OPERATIONS
DIRECTOR

LIC.02105304

Mina 
Saeid

Stephanie
Suarez

MARKETING
SPECIALIST

LIC. 02136984

ADMINISTRATIVE
ASSISTANT

Edward
Park

ADVISOR
LIC. 01106917

Leonardo
Villasenor

ADVISOR
LIC. 01835228

ADMINISTRATIVE
ASSISTANT

Leland 
Wilson
ADVISOR

LIC. 01006544

Alejandro
Hinostroza

Shiva 
Monify

Anil 
Rana

Michael
Mottahedan

 ADVISOR
LIC. 01853793

SENIOR VICE
PRESIDENT

LIC. 01728143

VICE 
PRESIDENT

LIC. 01328872

VICE 
PRESIDENT

LIC. 01137290

David 
Rich

Manoj 
Shah

Josh 
Snyder

MANAGING
PARTNER

LIC. 00952850

EXECUTIVE VICE
PRESIDENT

LIC. 01325787

SENIOR 
ADVISOR

LIC. 01940165

Mark 
Spohn

Kanna 
Sunkara

VICE 
PRESIDENT
LIC. 0043221

SENIOR 
ADVISOR

LIC. 01375427

75

Ryley
Edwards
MARKETING
ASSISTANT 

CORP DRE 01840569

Ansel
Chujing
ADVISOR

LIC. 02227106

ADVISOR
LIC. 02024106

Danielle
Willard
 ADVISOR

LIC. 01940764

https://svnvanguard.com/
https://www.lasvn.com/


SOUTHERN CA - SAN DIEGO

Joe 
Bonin

Patrick 
Millay

Michael 
Watson

Tony 
Yousif

MANAGING
DIRECTOR

BROKERAGE
LIC. 00801397

MANAGING
DIRECTOR

PROPERTY MGMT
LIC. 02038104

ASSOC. DIR - 
NATIONAL
ACCOUNTS

LIC. 02050062

DIRECTOR -
NATIONAL
ACCOUNTS

LIC. 01773885

Jorge 
Jimenez

Ryan 
Ward

SVP 
DIRECTOR

LIC. 01413353

SENIOR VICE
PRESIDENT

LIC. 02046458

Ryan
Chandrapaul

Joshua 
Smith

Amir 
Hamideh

Daniel 
Bonin

Adam
Wiegand

ADVISOR
LIC. 02127548

VICE 
PRESIDENT

LIC. 01476024

ADVISOR
LIC. 02063972

ADVISOR
LIC. 02021065

SENIOR 
ADVISOR

LIC. 02152602

Jarett 
Smith

Jamie 
Cachuela

Nadeem 
Haddad

Pouya
Rostampour

SENIOR VICE
PRESIDENT

LIC. 02046458

ADVISOR
LIC. 02068445

ADVISOR
LIC. 01394574

ADVISOR
LIC. 02117973

Mohit 
Uppal

Holly 
Imani

SENIOR
ADVISOR

LIC. 02053595

ADVISOR
LIC. 02174467

Matt 
Abawi
ADVISOR

LIC. 02048797

Lori 
Sheker

Helen 
Armell

Priscilla
Marshall

SENIOR PROPERTY
MANAGER

LIC. 01193849

ASST. PROPERTY
MANAGER

LIC. 02197033

ASST. PROPERTY
MANAGER

Brett 
Bradley

Carolyn 
Akkari

PROPERTY
ACCOUNTANT

OFFICE
MANAGER

SVN VANGUARD | WWW.SVNVANGUARDSD.COM

SOUTHERN CA - INLAND EMPIRE

Steve
Castellanos

Janet F.
Kramer, CCIM 

Gabriela
Devine

Brett
Larson, CCIM

SENIOR
ADVISOR

LIC. 01922901

MANAGING 
PARTNER

LIC. 01351570

ASSOCIATE
ADVISOR

LIC. 01156276

MANAGING 
DIRECTOR

LIC. 01947115

John
Goga

Robert
Kirkpatrick

Gary
Washburn

ADVISOR
LIC. 01156272

SENIOR
ADVISOR

LIC. 00575633

SENIOR 
ADVISOR

LIC. 00705913

SVN INSIGHT COMMERCIAL RE ADVISORS | WWW.SVNINSIGHT.COM

76

CORP DRE 02075327

Francisco
Sanchez
ASSOCIATE
ADVISOR

LIC.02180617

Jeff
Engstrom
ASSOCIATE
ADVISOR

LIC. 02157940

CORP DRE 02075327

https://svnvanguardsd.com/
https://svninsight.com/


SOUTHERN NV - LAS VEGAS

Scott 
Godino

Nolan Julseth-
White, CCIM

Deshone
Brunswick

Ali 
Godino

Alexis 
Henry

CEO
LIC. B.20457.CORP

MANAGING
DIRECTOR

LIC. BS.146060.LLC

DIRECTOR OF
OPERATIONS
LIC. S.196144

DIRECTOR

ASSOCIATE 
ADVISOR

LIC. BS.146632.LLC

Pete
Janemark, CCIM

Art
Farmanali, SIOR

Lisa 
Hauger

SENIOR VICE 
PRESIDENT
LIC. S.76731

SENIOR VICE
PRESIDENT
LIC. S.37529

SENIOR VICE
PRESIDENT

LIC. BS.37600.LLC

SVN THE EQUITY GROUP | WWW.SVN-THEEQUITYGROUP.COM

Joy 
Grant

Karen
Hammer

PROPERTY
MANAGER
LIC. S.78033

PROPERTY
MANAGER

LIC. S.183678

Zechariah 
Levi, CCIM

Layne 
McDonald

ADVISOR
LIC. S.189634.LLC

ADVISOR
LIC. S.189805.LLC

Richelle 
Pride

ASSOCIATE 
ADVISOR

LIC. S.201503

Megan 
Lopez

SENIOR PROPERTY 
MANAGER

LIC. S.177962

Fabian
Lechuga
ASSOCIATE 

ADVISOR
LIC. S.201673

David
Livingston

VICE 
PRESIDENT

LIC. BS.146519

Alyxandria
Carter

MARKETING &
OPERATIONS

MANAGER

PHOENIX

Perry
Laufenberg

Danny
Lee

Sean
Alderman

Mike
Gallegos

MANAGING 
DIRECTOR

LIC. BR548198000

VICE
PRESIDENT

LIC. SA523262000

ASSOCIATE
ADVISOR

LIC. SA703529000

DIRECTOR

Patrick
Baker

James
Bean

Taylor
Gibbons

SENIOR
ADVISOR

LIC. BR113657000

SENIOR
ADVISOR

LIC. SA524945000

SENIOR 
ADVISOR

LIC. SA699328000

Reed
Grey

Anthony
Ruiz

Aaron
Gutierrez

Carrick
Sears

Judy
Jones

Justin
Horwitz

Elijah
Stephens

ADVISOR
LIC. SA684583000

ADVISOR
LIC. SA668172000

ADVISOR
LIC. SA698660000

SENIOR
ADVISOR

LIC. BR633405000

SENIOR
ADVISOR

LIC. BR006560000

SENIOR
ADVISOR

LIC. SA562459000

ADVISOR
LIC. SA693314000

Jonathan
Levy

Richard
Lewis

Kennedy
Grieman

SENIOR
ADVISOR

LIC. SA648012000

SENIOR
ADVISOR

LIC. SA674245000

ADMINISTRATIVE
ASSISTANT

Jillian
Moyer

ADMINISTRATIVE
ASSISTANT

SVN DESERT COMMERCIAL ADVISORS | WWW.SVNDESERTCOMMERCIAL.COM

Claudia
Grey

ADMINISTRATIVE
ASSISTANT

Taylor
Martin

ADMINISTRATIVE
ASSISTANT

Maddox
Herreid
ASSOCIATE
ADVISOR

LIC. SA707602000
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Nora 
Murphy

SENIOR PROPERTY
MANAGER

LIC. S.186798

Eric 
Rogosch

VICE 
PRESIDENT
LIC. S.52003

Amelia 
Henry, CCIM

VICE 
PRESIDENT

LIC. BS.144825

Hilary
Kloepfer

SENIOR PROPERTY
MANAGER

LIC. S.189803

Espen
Hild
TEAM 

STRATEGIST

http://www.svn-theequitygroup.com/
https://svndesertcommercial.com/


DENVER | FORT COLLINS
SVN DENVER COMMERCIAL | WWW.SVNCOLO.COM

Steve 
Kawulok

Brian
McCririe, MCR

Kevin 
Matthews

Troy
Meyer

EXECUTIVE
DIRECTOR

LIC. EA40002842

MANAGING
DIRECTOR

LIC. ER100031562

MANAGING
DIRECTOR

LIC. FA.100037845

MANAGING
DIRECTOR

LIC. EA.040031211

Albert M.
Lindeman

Bill 
Reilly

Bill
Henry

SENIOR VICE
PRESIDENT

LIC. IA.100086731

SENIOR
ADVISOR

LIC. IA100007601

SENIOR 
ADVISOR

LIC. IA100097548

Cobey
Wess

Corey 
Murray

John
Lutkewitte

Doug
Carter

Dan 
Leuschen

VICE 
PRESIDENT

LIC. FA100024581

SENIOR 
ADVISOR

LIC. FA100019516

SENIOR
ADVISOR

LIC. FA100076953

INVESTMENT
SALES

LIC. EA222121

SENIOR 
ADVISOR

LIC. FA100001240

Elizabeth
Leder

Jori
Hayes

Jack
Reilly

Jeff
Heine

Oxana
Eremiants

VICE
PRESIDENT

ADVISOR
LIC. FA100092291

ADVISOR
LIC. FA100099123

SENIOR
ADVISOR

LIC. FA100077867

ADVISOR
LIC. FA100031690

Peter
O'Bryan

Ryan
Bengford

Robert
Hau

ADVISOR
LIC. FA100098951

ADVISOR
LIC. FA100074613

SENIOR
ADVISOR

LIC. FA40018859

Caitlin
Stepan
DIR OF

MARKETING

Brienne
Stepan Wiles

Wesley
Perry

DATA
ADMINISTRATOR

ADVISOR
LIC. FA100091594

Hunter 
Greene

ALBUQUERQUE

Walt
Arnold

Betty
Beachum

Nicholas
Eveleigh

Paul 
Cook

MANAGING
DIRECTOR
LIC. 9117

SENIOR
ADVISOR
LIC. 19847

ADVISOR
LIC. REC-2022-0900

SENIOR 
ADVISOR
LIC. 13024

Katrina 
Flores

Reese
Good-Aumell

ADVISOR
LIC. 50117

ASSOCIATE
ADVISOR
LIC. 54359

SENIOR 
ADVISOR
LIC. 33022

Janet 
Horton

Angela 
Izquierdo

Larry
Ilfeld

ASSOCIATE
ADVISOR
LIC. 55004

ASSOCIATE 
ADVISOR
LIC. 54863

SENIOR 
ADVISOR
LIC. 15408

Kyle 
Kinney

Lauren
Landavazo

Courtney 
Lewis

ADVISOR
LIC. 52685

ADVISOR
LIC. REC-2022-0891

ADVISOR
LIC. 55106

SVN | WALT ARNOLD COMMERCIAL BROKERAGE | WWW.WALTARNOLD.COM

Tim 
Luten

Steve
Lyon

Michele 
Reyna

SENIOR 
ADVISOR
LIC. 2469

SENIOR
ADVISOR
LIC. 15729

ADVISOR
LIC. 54206

Kelly
Schmidt

Joel T 
White

Kathleen 
Tero

SENIOR
ADVISOR
LIC. 48053

SENIOR
ADVISOR
LIC. 33465

PM ACCOUNTING
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Bill
Hackett

ASSOCIATE
ADVISOR

LIC. REC-2022-1257

William
Yun

ASSOCIATE
ADVISOR

LIC. REC-2024-0379

https://svncolo.com/
https://waltarnold.com/


GREATER HOUSTON
SVN J. BEARD REAL ESTATE | WWW.JBEARDCOMPANY.COM

Elizabeth
East

Michael
Dinh

Zelia 
Cabello

Christian
Gallego

Corey
Sanchez

James 
Rowan

DALLAS FORT WORTH
SVN TRINITY ADVISORS | WWW.SVNTRINITY.COM

James
Blake

Steve
Fithian

Carl
Brown

Andrew 
Banken

MANAGING
DIRECTOR

MANAGING
DIRECTOR

PROPERTY MANAGER
& LEASING ADVISOR

ASSOCIATE 
ADVISOR

Wayne 
Burgdorf

Scott
Henderson

SENIOR
ADVISOR

ADVISOR

Brooke 
Ford

Eluid
Sangabriel

Morgan
Hamilton

Jeff 
Watson

Trinity (Trent)
Herrera

ADVISOR

SENIOR
ADVISOR

 ADVISOR ADVISORASSOCIATE 
ADVISOR

John 
Jones

Matt
Matthews

Clint
Montgomery

ADVISOR  &
PROPERTY MANAGER

MANAGING
DIRECTOR

VP  MANAGEMENT/
LEASING

Jeff 
Beard

Brandi 
Sikes

Linda 
Crumley

Jackson 
Cain

Rosa
Dye

Diana 
Gaines

Joan
Gee

Dana 
Grace

Brigham
Hedges

Linda 
Hornbeck

Scott
Hill

Lisa
Hughes

Misty 
Kelly

Neal 
King

Matt 
Knagg

Kyle 
Kretsinger

Patricia
Langlinais

Kelly 
Manning

Nichole
Moore

Karyn 
Stephens

Bonnie 
Pfrenger

Rahul 
Samuel

Deborah
Sargeant

Marshall
Davidson

Jeff 
Tinsley

Cindy 
Vazquez

Cathy 
Young

Salvador 
De La Cruz

Drew 
Yazbeck

Kim
Matthews

Innara 
Panjwani

Michelle 
Alioto

Martha 
De La Garza

Ernest
Barrera

Liz 
Westcott

Rigo
Rodriguez

Shelby
Beard

Altaf 
Akbari

Jackie
Prosch

Pamela 
Russell

Harry
Schumaker

Tony
Roubik

Tyler
Beard

Mark
Whitley

Nathaniel
Olivares

Joe 
Burke

John 
Grimsley

Robert 
Noack

Robert 
Whitaker

Danielle 
Gwosdz

Crystal 
May

JoAnne 
Moya

Alex 
Castro

Danielle 
Smith

Ivan 
Del-Aguila

Steven
McPherson

ASSOCIATE 
ADVISOR

ADVISOR
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https://www.jbeardcompany.com/
https://svntrinity.com/


www.svn.com

@svninternationalcorp

@SVNic

www.facebook.com/SVNIC

www.linkedin.com/company/svnic/

http://www.svn.com/
https://www.instagram.com/svninternationalcorp
https://www.twitter.com/SVNic
http://www.facebook.com/SVNIC
http://www.linkedin.com/company/svnic/

