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Political risk shifts from war zones to ‘contested systems’, Willis
warns

Willis has warned that political risk is shifting from traditional war zones to contested systems, driven largely by

governments’ economic policies rather than armed conflict.

According to the firm’s ninth annual Political Risk
Survey Report, 61% of respondents identified tariffs
as the most difficult risk to manage, with the same
proportion reporting direct financial losses from rising
tariffs.

The survey highlights growing demand for insurance
solutions covering economic shocks, supply chain
disruption, and grey-zone aggression, such as sanctions,
export bans, and infrastructure sabotage. Losses from
geopolitical causes have exceeded US$250 million for
the third consecutive year, fueling interest in political
risk and trade credit insurance.

Willis also noted that domestic government policies
are increasingly seen as a source of risk, with 39%
of companies citing higher exposure due to their
home governments’ decisions. Meanwhile, 84% of
respondents are preparing for a fragmented global
business environment, potentially requiring duplicated
supply chains and ringfenced technology systems.

Top three ‘gray zone’ actions of concern
2022 2023 2024 2025 2026

Supply chain Economic
* disruption

Infrastructure
* retaliation " attacks

Fomenting . .
2. unrest/ 2. State cyber 2 c“:wi'“r:c
polarization coercio

Economic Economic
" retaliation " retaliation

3 Market 3 Infrastructure

3 Infrastructure
* manipulation " attacks

" attacks

Note: all respondents; multiple responses permitted: for 2022, n = 44; for 2023 and 2024, n = 50; for 2025, n = 66; for 2026,n =57

Sam Wilkin, director of political risk analytics at Willis,
stated: “The political risk map of 2026 is not simply
a map of war zones. It is a map of contested systems
— trade systems, technology systems, information
systems and domestic political systems.”

To read more details, please click here.

Source: Insurance Business mag.

Global property softening met by underwriting discipline and

rising ART interest: Aon

Broker Aon has reported that underwriting discipline remains strong despite the ongoing softening of the global

property insurance market.

In its Q1 2026 Global Insurance Market Overview,
Aon highlighted that abundant capacity and heightened
competition are driving price reductions across most
geographies, with large-account U.S. property seeing
double-digit decreases.

Insurers are expanding their appetite, offering higher
limits and broader terms, while maintaining strict risk
selection and technical pricing due to concerns over
climate-driven catastrophes, secondary perils, and
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geopolitical risks. Regional variations persist, with
Japan experiencing double-digit rate increases due to
limited capacity and elevated catastrophe exposure,
while China is moving toward more sophisticated
underwriting under new regulations.

Interestingly, softer market conditions have not reduced
demand for alternative risk transfer (ART) solutions.
Many insureds are actively exploring parametric
structures, captives, and structured risk programs as


https://www.wtwco.com/en-id/insights/2026/05/political-risk-survey-report-2026
https://www.wtwco.com/en-id/insights/2026/05/political-risk-survey-report-2026
https://www.insurancebusinessmag.com/ca/news/breaking-news/political-risk-shifts-from-war-zones-to-contested-systems-willis-warns-575021.aspx

strategic hedges against future market tightening.

Aon concluded: “Despite softer market dynamics,
insureds continue to show strong interest in alternative

oo ASIR ) 8 il

risk transfer solutions as a strategic hedge against
volatility.”

To read more details, please click here.
Source: Artemis

Capital redeployment a big challenge for reinsurers in 2026:

Gallagher Re’s van Wegen

Gallagher Re has identified capital redeployment as the biggest challenge facing reinsurers in 2026.

According to its Full Year Reinsurance Market
Report, total dedicated reinsurance capital reached
a record $648 billion in 2025, an 11% increase from
the previous year. However, capital growth has far
outpaced revenue, creating an imbalance that favors
insurers over reinsurers.

Michael van Wegen, author of the report, explained
that excess capital buildup is eroding profitability, with
underlying ROE deteriorating in 2025. Despite payout
ratios rising from 47% in 2024 to 51% in 2025, and
expected to reach around 60%, the issue of surplus
capital remains unresolved.

Reinsurers are exploring diversification strategies,

Middle East conflict

including expansion into new geographies, new lines
of business, and even ventures outside reinsurance.
Van Wegen emphasized that management teams must
find effective opportunities to deploy excess capital or
consider distributing it to shareholders.

He concluded: “Capital redeployment will be the
key challenge, finding the right growth opportunities.
Beyond that, what do you do with the excess capital?
Different companies will go about it differently, but the
key objective is putting that capital to work.”

To read more details, please click here.

Source: Reinsurance News

ME conflict creates “trapped asset” dilemma

Ongoing hostilities in the Middle East are creating a growing “trapped asset” dilemma for the insurance industry,
where assets remain physically intact but are unable to operate due to geopolitical disruptions.

According to industry insights, maritime operations
have been significantly affected, with vessels unable
to leave ports, access fuel, or safely transit key routes
blockades, sanctions, and security restrictions. In March
alone, more than 20,000 seafarers were reportedly
stranded in the Arabian Gulf, highlighting the severity
of the operational and humanitarian impact.

Despite these disruptions, the insurance market has not
yet seen a substantial increase in claims, as most marine
policies are triggered by physical damage rather than
prolonged immobilization. This has resulted in assets
being economically “paralyzed” without generating
compensable losses.

A similar pattern is emerging in offshore operations,
where heightened risks are halting activities, yet losses
often remain uncovered due to policy exclusions related
to war risks or the absence of physical destruction.

Experts warn that this shift signals a broader
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transformation in risk dynamics, with geopolitical
threats increasingly impacting balance sheets through
operational disruption rather than direct damage.
This is prompting calls for the development of more
advanced insurance solutions capable of addressing
such non-physical risks.

At the same time, cyber risks linked to the conflict are


https://www.reinsurancene.ws/capital-redeployment-a-big-challenge-for-reinsurers-in-2026-gallagher-res-van-wegen/
https://www.reinsurancene.ws/reinsurance-profitability-expected-to-remain-well-above-cost-of-equity-in-2026-gallagher-re/
https://www.reinsurancene.ws/reinsurance-profitability-expected-to-remain-well-above-cost-of-equity-in-2026-gallagher-re/
https://www.artemis.bm/news/global-property-softening-met-by-underwriting-discipline-and-rising-art-interest-aon/
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intensifying, with increased incidents of hacktivism,
state-backed cyberattacks, and malware targeting
critical infrastructure. However, these have not led to
a major rise in claims due to deductibles, internal cost
absorption, and policy exclusions.

The report concludes that while claims remain

Markets’ Reports

relatively contained, the underlying risk environment
has intensified significantly, signaling the need for the
insurance sector to adapt to a new era of complex, non-
traditional risks.

For more details, please click here.

Source: Middle East Insurance Review

UAE Listed Insurance Industry Performance Analysis — Year

End 2025

The UAE insurance sector closed 2025 with strong
results, showing broad-based improvement across both
conventional and Takaful portfolios. Insurance revenue
for the 28 listed companies grew 17% to AED 51.2Bn
(2024: AED 44.0Bn), driven by sustained premium
rate increases, disciplined underwriting, and continued
demand in medical and property & liability lines.

Insurance service results rose sharply by 64% to AED
3.1Bn, with several insurers recording a remarkable
turnaround from AED 18M to AED 713M. Profit
before tax also surged 52% to AED 4.1Bn, supported
by investment income that offset underwriting deficits.
Notably, 5 out of 6 companies with negative service
results still delivered positive overall profits.

Despite this strong performance, some insurers remain
close to the 100% solvency threshold, requiring capital
remediation actions. The Central Bank of the UAE
(CBUAE) continues to enforce solvency oversight,
ensuring capital adequacy and sustainable underwriting

GWP Industry Trend

s34
- '
- i
2021 2022

practices.

Looking ahead to 2026, the industry is well-positioned
to build on its recovery, with opportunities to optimize
financial strategies by balancing underwriting discipline
with investment performance. Long-term sustainability
will depend on proactive solvency management and
robust portfolio practices.

To download the complete report, please click here.

Source: BADRI
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KSA Listed Insurance Industry Performance Analysis — Q1 2026

The Saudi listed insurance sector demonstrated early
but cautious signs of recovery during the first quarter
of 2026, with overall profitability and underwriting
performance improving after a challenging 2025.

Industry profits increased by 24% year-on-year,
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reaching SAR 815 million compared to SAR 659
million in Q1 2025. However, profitability remained
highly concentrated, with the top five insurers
generating nearly all sector earnings at around SAR
869 million.


https://badriconsultancy.com/wp-content/uploads/2026/05/BADRI-UAE-Listed-Insurance-Industry-Performance-Analysis-Q4-2025.pdf
https://www.meinsurancereview.com/News/View-NewsLetter-Article/id/95445/type/MiddleEast/ME-conflict-creates-trapped-asset-dilemma

Total insurance revenues rose by 15% to SAR 18.7
billion, supported by strong premium growth across
most segments. This expansion translated into stronger
underwriting results, with net insurance service
outcomes increasing by 26% to SAR 816 million—
marking a reversal from the declining trend seen in the
previous year.

Despite the improvement, market challenges persist.
Around 10 out of 23 insurers reported negative
underwriting results, while 8 companies posted
net losses, highlighting ongoing pressures from
underpriced portfolios and rising claims costs.

Investment income also contributed positively, rising
7% to SAR 684 million, further supporting overall
financial performance. Notably, insurers outside the
top tier recorded a turnaround from a combined loss of
SAR 74 million in Q1 2025 to a profit of approximately
SAR 26 million in Q1 2026, although profitability
remains limited.

The report concludes that while the sector is recovering,
the improvement is not yet broad-based, and sustained
progress will depend on disciplined pricing strategies,

@ £2 #
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particularly in motor and medical insurance lines.

For more details and to download the full report, please
click here.

Source: BADRI
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Assurances au Maroc: les primes émises atteignent 21,3 milliards

de DH au premier trimestre 2026

Les primes émises par les entreprises d’assurances et
de réassurance ont dépassé 21,3 milliards de dirhams
(MMDH) au premier trimestre 2026, en hausse de
17,2% par rapport a la méme période de I’année
précédente, selon I’ Autorité de contréle des assurances
et de la prévoyance sociale (ACAPS).

Ces primes se répartissent sur les branches “Vie” (+37%
a 8,2 MMDH) et “Non Vie” (+7,5% a 13,1 MMDH),
précise I’ACAPS dans un document sur les statistiques
trimestrielles de 1’activité technique et financiére des
entreprises d’assurances et de réassurance.

Dans la branche “Vie”, le segment “Epargne-supports
unités de compte” a enregistré une progression
spectaculaire de 385,9% a 1,93 MMDH. Les segments
“Epargne-supports Dirhams” et “Décés” ont progressé
respectivement de 13,4% et 6,8%.

2026/05/18Issue 353 susll

Au niveau de la branche “Non-Vie”, les plus fortes
augmentations ont ¢été¢ enregistrées par les segments
“Risques techniques” (+41,9%), “Crédit-caution”
(+26,7%) et “Automobile” (+10,0%).

Par ailleurs, les prestations et frais payés au T1-2026
ont atteint 10,5 MMDH (+4,6%), dont 4,88 MMDH
au titre de la branche “Vie” et 5,61 MMDH pour la
branche “Non Vie”.

Quant aux placements affectés des entreprises
d’assurances et de réassurance, ils ont totalisé 239,4
MMDH, en progression de 2,9% par rapport a décembre
2025, avec une structure dominée par les actifs de
taux (47%), les actifs d’actions (43%), les placements
immobiliers (6%) et le reste des actifs (4%).

Source: Finances News


https://media.licdn.com/dms/document/media/v2/D561FAQGk8gFJnxu2MQ/feedshare-document-pdf-analyzed/B56Z4SPHUSH4AY-/0/1778422414492?e=1779926400&v=beta&t=ZprcRf0ekbdy-OjruvE-pIQykvcFDHqrbFjHdDVQIJE
https://www.acaps.ma/sites/default/files/2026-05/ACAPS_statistics_T1-2026_FR.pdf
https://www.acaps.ma/sites/default/files/2026-05/ACAPS_statistics_T1-2026_FR.pdf
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AMO: 1a CNSS lancera un stress-test actuariel sur la soutenabilité

durégime

La CNSS a annoncé le lancement d’un stress-test actuariel visant a évaluer la soutenabilité financiere des cing
régimes d’Assurance Maladie Obligatoire (AMO) sur la prochaine décennie.

Cette ¢tude d’envergure simulera différents scénarios
afin d’anticiper les déséquilibres futurs et de proposer
des réformes adaptées pour préserver la viabilité du
systeme.

Deux scénarios seront analysés : le « statu quo »,
qui projette 1I’évolution des régimes sans réforme,
et le scénario « réformé », intégrant des mesures
correctrices telles que la révision des assiettes de
cotisation, 1’ajustement des taux de remboursement
ou la modification des conditions d’¢ligibilité. L’étude
prendra également en compte 1’intégration de nouvelles
populations, notamment celles relevant de I’article 114.
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La démarche couvrira les cing régimes AMO — secteur
public, secteur privé, travailleurs non-salariés, AMO
Tadamon et AMO Achamil — en tenant compte des
spécificités démographiques, des comportements de
consommation meédicale et des ressources contributives.
Les résultats permettront de dresser une cartographie
actuarielle compléte et d’identifier les leviers les plus
efficaces pour garantir la pérennité du systeme.

Pour lire plus de détails, veuillez cliquer ICI.

Source: Le Matin


https://b-gate.org/ar/%D8%B1%D8%A6%D9%8A%D8%B3-%D9%84%D8%AC%D9%86%D8%A9-%D8%A7%D9%84%D8%B1%D9%82%D8%A7%D8%A8%D8%A9-%D8%B9%D9%84%D9%89-%D8%B4%D8%B1%D9%83%D8%A7%D8%AA-%D8%A7%D9%84%D8%B6%D9%85%D8%A7/
https://lematin.ma/economie/amo-la-cnss-lancera-un-stress-test-sur-la-soutenabilite-du-regime/344550
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Assurance africaine: PACAPS etla FANAF affichent leur volonté

d’accélérer la transformation du secteur

Le Président de I’ACAPS, Abderrahim Chaffai, a recu le 13 mai 2026 a Rabat le nouveau Président de la FANAF,
Mamadou G.K. Koné, pour une rencontre consacrée aux grands enjeux de transformation du marché africain de

I’assurance.

Dans un contexte marqué par un faible taux de
pénétration, 1’émergence de nouveaux risques et
I’accélération de la digitalisation, les deux institutions
ont affirmé leur volonté de renforcer la coopération
continentale afin de batir un marché plus résilient,
inclusif et innovant.

Les échanges ont port¢ sur la modernisation du
secteur, 1’¢largissement de ’accés a I’assurance et
I’intégration progressive des pratiques de supervision.
La digitalisation des parcours clients, ’essor des
insurtechs et la montée des risques climatiques, cyber
et sanitaires ont été identifiés comme des priorités
stratégiques.

Cette rencontre illustre également la montée en
puissance de la coopération maroco-africaine dans
le domaine assuranticl, avec des avancées notables
en matiere de souscription en ligne, paiement mobile

Arab Insurance
Oman

et gestion digitale des sinistres. Le Maroc entend
ainsi renforcer le partage d’expertise et 1’innovation
réglementaire pour favoriser un marché continental
plus intégré et compétitif.

Pour lire plus de détails, veuillez cliquer ICI.
Source: 212 Assurances

Innovation urged as insurance sector faces new risks

The insurance sector in Oman is facing mounting pressures from evolving global risks, particularly in marine and
war-risk coverage, prompting calls for greater innovation and adaptability.

Recent disruptions have severely impacted maritime
activity, with vessel traffic through the Strait of
Hormuz dropping by up to 95%, highlighting the scale
of operational and economic challenges.

Speaking at the Oman Insurance Summit and Awards
2026, Maali bint Salim Al Majarfi of the Financial
Services Authority noted that war-risk premiums,
once minimal, are now undergoing major adjustments,
signaling a fundamental shift in risk perception with
long-term implications.

Structural challenges also persist, with insurance
penetration rates between 1.2% and 1.4%, well below
regional and global averages. This reflects both growth
potential and ongoing issues around public awareness,
product relevance, pricing sensitivity, and trust.
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that

emphasized

enhancing
strengthening market capacity, and
reducing reliance on international insurers will be key

Officials
accessibility,

digital


https://www.212assurances.com/2026/05/14/assurance-africaine-lacaps-et-la-fanaf-affichent-leur-volonte-daccelerer-la-transformation-du-secteur/
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drivers of future growth. Government initiatives such as
regulatory reforms, the Dhamani platform, and efforts
to build actuarial expertise are expected to support this
transformation.

The industry is expanding its offerings with new

Arab Insurance SR A

DL SE PORPOS:

U—o Wl 6ua dilgsa

INSURANCE AUTHORITY DIWANIYA

2026 gilo 14 - 13

L) wlugius 81509 gladll o Ll 3ian gl el
2030 aSewl!

oS dslpdll e Of (Glaxall Olale

‘Iﬁ.’.qa.j‘ 9L>)J| LQJJ‘ e J.J_).AJ\ o;_)_QJ

Aaal s juadl

Companies News

products tailored to emerging needs, including natural
catastrophe motor coverage and specialized insurance
for tourism, agriculture, and small businesses.

For more details, please click here.

Source: Oman Observer
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Kuwait Re announces its financial results for ended 31 March 2026

Kuwait: Kuwait Reinsurance Company announced its
financial results for the period ended March 31, 2026,
showcasing steady growth in premiums and improved
operational efficiency. Gross Written Premiums rose by
7% to USD 168.81 million compared to USD 157.61
million in the same period last year. Insurance Service
Result increased by 15% to USD 10.44 million, while
the Combined Ratio improved to 85.30% from 86.56%.

The company also reported an 11% increase in net
investment income to USD 10.25 million, alongside
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a 2% growth in total assets to USD 902.82 million.
Shareholders’ equity rose slightly to USD 357.93
million, reflecting financial stability. However, net
profit decreased to USD 14.44 million from USD 17.12
million in the same period last year.

These results highlight Kuwait Re’s resilience and
disciplined underwriting approach, reinforcing its
position in the regional reinsurance market.

To read more details, please click here.

Source: LinkedIn
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https://www.linkedin.com/posts/kuwaitre_kuwait-re-announces-its-financial-results-activity-7459176305004118016-xF2j?utm_source=share&utm_medium=member_desktop&rcm=ACoAAC0i0TkBdM7-12gaShVva326wofC1j-w6dc
https://www.omanobserver.om/article/1188942/oman/innovation-urged-as-insurance-sector-faces-new-risks
https://www.al-madina.com/article/989153/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D9%87%D9%8A%D8%A6%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D9%86%D8%B8%D9%85-%D8%A7%D9%84%D9%86%D8%B3%D8%AE%D8%A9-%D8%A7%D9%84%D8%B1%D8%A7%D8%A8%D8%B9%D8%A9-%D9%85%D9%86-%D8%AF%D9%8A%D9%88%D8%A7%D9%86%D9%8A%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86

P S Recki]

2026 JsY 241 3 Uy Lo Gguke 2.2 3a25 « el CugSUin

;\-’A;

B
KUWAIT INSURANCE

ey alg A5 @lleall

ol 2 jaadl

2.2 el bl 3uass e el cogSIl a8 calel i Sl
Al o 39 gl IO (5935 odle 7.18) (35S slus Gl
Jatd 9.9% dpuiy LSl bLusYI (@ 85b5 degeds 2026
2.05 sl @)M‘ Cb)\ d\ 4.9L/,0\ olos L)jA-Lﬁ 17.6 d‘
Oske 1.2 JI &Ll 8l o)l Ble @) WS Lo 0gele
3119 0 Wl oy oo s cqaad) sl 4.96 s sl
el Bale] blas d3Lsly auwgdll lalas aed) Hlod Ogube 25
Ol o pal G i dl.w ijwJJ Skl syl aSTg
Coxzd A8y cL@JLo&\ OHlal & b)\ﬁ,m_g Uaasio (xg @w &l
LSJJ\ J.A}” 4)[Jd.\ Q}J.A 91 ua.b cuuu)_n 41;-),0 Cb)| (S5 Lg
Koyl 8iwlg L}L&J‘ LQ)S)A Alag 898 w&u

swetall Gl gasas e Al dlasle ) i Hlal LS
Byl ao A39 -A (g2s dis I\/Ioody ss AM Best 38y o
E9run Lg buss cas> ASJMJ\ ul uSy 8y 8iun W
prox Jodd Aol &iad) Jos doglaie pglail 3 Jg=ill

9% 9o Jgd! a3y «C',Jg_)gi» C[A)i RS Ogae 341

l

Lo Jasall sl ¢ duolasll e dusell 81,0

c_ﬂ;ﬂ 2 )dadll

os ol Cansl S culel Busiedl doyall @l
> 2026 ple o oY ol I D98 Al LS (3uks
L@.l:\_w.') BJL:)J ) U‘SJJ'A 341 &b ij,ajl d <) LgL«,o cdSew
LS .2025 ple (o lguds 8211 (3 o)d uJuLa 313, 4,lae 9%
420% LQ_)JS DJL)JJ (n.(b_)b )hlA 2.58 L;‘ u»wa\ u\a\f\\ g,uuz.))\
oIy ce2)3 HLhe 6.4 U] onedlusll Goi> Jlox| pad)l logd
b ooy Hle 12.1 U] wblasiwdly ceays HWe 18.3 J)

i)l Wges Hlhaiwly Sl Sl 3S,all 898 LuSay
& huaiall @l 7l (oS5 @l ods O HIaY1 Gl uSTy
(ggd.ﬁj OLC ﬁSJU\ dl asL,ol cj.lo\:uuU aAAL&MJ‘ 5)\.)}”3 g_)UJSBH
Sl B jym Ly esMandl o> soments 8,50 duinels Jgl
Aldall SR IS g0l (e Wiell Gaisd Lelagg Gewd! &

Jo¥l )l @ «omelild dudogll alogaln L) ‘_“éLp oR)3 Ogele 87.9

Pbas gy doll pugll ghales Hlb] (§ gl “cae”
Ao grd) Goud! g g3 s Il
co)b)“ uul:oe o) Oy JT e () Jozes E.u«” JL,.A J.S\j
8o 53 Lawslinl TS5y ale &gy el a8l o
LSW| L)#JJ)H G,.og\ Lus c@JjJJ\g A.uuls)’\ dlj,w)’\ Lg
gf:&b}” o) pae Al r\-‘—) S Al 51515
Lo el sl ¢ Juolasdl o w3l 841,8)

AaiY)  jadl)

2026/05/18Issue 353 susll

L)'\AlAU d.uJo}” @by\ u.«l.d Bdeiall MJJJ' Ubb}"
J9I ol I ey 0540 87.9 08 Lyl 3l (Bdxs e
o0 leis 51 (3 o) oyln 119.62 &)lae 2026 ple 0
O bayasa]l Lg ubﬁ’“ &8 &Lu\ Ams g c@ow\ ‘QL,.H
LylatieYl Blaedl GUEy dpwliwgumdl bl Aol
S RS-

(o5 lbe 3.79 daddy &0Se bludl Jlaz] &0l s
de Blasdl § gl (oS Loy 16% S laad] s il Logd
ode (3 Tods leys S0 counl WS ke s il

11


https://www.alkhaleej.ae/2026-05-11/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA/341-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D8%B1%D9%87%D9%85-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD-%D8%A3%D9%88%D8%B1%D9%8A%D9%86%D8%AA-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84-%D8%A8%D9%86%D9%85%D9%88-9
https://www.aletihad.ae/news/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A/4665784/87-9-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D8%B1%D9%87%D9%85-%D8%B5%D8%A7%D9%81%D9%8A-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD--%D8%A3%D8%A8%D9%88%D8%B8%D8%A8%D9%8A-%D8%A7%D9%84%D9%88%D8%B7%D9%86%D9%8A%D8%A9-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86--%D9%81%D9%8A-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9
https://www.alqabas.com/article/5964549-%D8%A7%D9%84%D9%83%D9%88%D9%8A%D8%AA-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%AA%D8%AD%D9%82%D9%82-22-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD%D8%A7-%D9%81%D9%8A-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84-2026/
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https://alwatan.ae/posts/1615176
https://alwatannews.net/business/article/4081354/%D8%B3%D9%88%D9%84%D9%8A%D8%AF%D8%B1%D8%AA%D9%8A-%D8%A7%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%AA%D8%AD%D9%82%D9%82-234-%D9%85%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%8A%D9%86%D8%A7%D8%B1-%D8%A3%D8%B1%D8%A8%D8%A7%D8%AD%D8%A7-%D9%84%D9%84%D9%81%D8%AA%D8%B1%D8%A9-%D8%A7%D9%84%D9%85%D9%86%D8%AA%D9%87%D9%8A%D8%A9-%D9%81%D9%8A-31-%D9%85%D8%A7%D8%B1%D8%B3-2026
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