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Q2 
2025

Downtown Atlanta’s office market gained positive 
traction in Q2 2025, with net absorption rebounding to 
181,366 square feet after four consecutive quarters of 
losses. Vacancy improved to 28.56%, offering early signs 
of stabilization as tenant activity begins to reengage 
across core urban assets.

• Net absorption reached 181,366 square feet, a 
significant turnaround from the prior quarter’s -1,569 
square feet and a notable shift after a full year of negative 
totals

• Vacancy declined to 28.56%, down from 29.39% in Q1, 
supported by moderate leasing momentum and stable 
tenant retention

• Asking rents held steady at $30.65 per square foot, 
slightly below peak levels, while renewals led the 
quarter’s activity across key downtown properties

WHAT’S HAPPENING?
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NOTABLE SALES 
464 BLVD SE

ATLANTA, GA 30312

SIZE (SF) 2,800

PRICE Undisclosed

BUYER Undisclosed

SELLER Pellerin Real Estate

NOTABLE LEASES
229 PEACHTREE ST NE

ATLANTA, GA 30303

SIZE (SF) 15,571

TENANT Elarbee Thompson

LANDLORD Situs AMC

LEASE TYPE Renewal

600 PEACHTREE ST NE
ATLANTA, GA 30308

SIZE (SF) 12,816

TENANT Interstate Resources, Inc.

LANDLORD HPS Investment Partners, LLC

LEASE TYPE Renewal

101 MARIETTA ST NW
ATLANTA, GA 30303

SIZE (SF) 11,191

TENANT CIM Group

LANDLORD Dilweg

LEASE TYPE Renewal

The information and details contained herein have been obtained from third-party sources believed to be reliable; 
however, Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no 
representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness 
of the information and details provided herein, including but not limited to the implied warranty of suitability and 
fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of 
the information. The information provided herein, including any sale or lease terms, is being provided subject to errors, 
omissions, changes of price or conditions, prior sale or lease, and withdrawal without notice. Third-party data sources: 

CoStar Group, Inc., Real Capital Analytics, and Georgia State Economic Forecasting Center. The Lee & Associates Atlanta 
Industrial Market Report compiles market data by using a third-party database for the proprietary analysis of building 
sizes of 15,000 SF and larger in the ATL-Metro Area. 
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