
ATLANTA INDUSTRIAL 
MARKET REPORT
Leasing surge persists while new supply slows.
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WHAT’S HAPPENING
The Atlanta industrial market remains highly active, with 
year-to-date leasing volume in 2024 surpassing 2023. 
Absorption activity, while slower in Q3, reached nearly 
10 million square feet year-to-date, more than double the 
4.8 million square feet gained in 2023. Vacancy stabilized 
at 8.2%, and the reduction in sublease availability signals 
tighter conditions. The development pipeline slowed 

notably, with 3.2 million square feet delivered in Q3. Only 
10 million square feet remains under construction, down 
from 25 million square feet in Q3 of 2023. Competition 
for available space is expected to intensify in 2025. 
Steady leasing activity, a slowing construction pipeline 
and reduced sublease availability point to a more 
competitive market.
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MARKET ACTIVITY 

PROJECT NAME LOCATION BUILDING SIZE (SF) SUBMARKET DELIVERY
PNK Park Southern Gateway at Lambert Farms 1325 Hwy 42 1,219,826 South Atlanta Q4 - 2024

The Cubes Bridgeport - Bldg D Bridgeport Blvd 1,201,200 South Atlanta Q4 - 2024

Jackson 85 North Business Park - Bldg 2 352 Raco Pkwy 1,017,900 Northeast Q4 - 2024

Gravel Springs Logistics Center 2630 Gravel Springs Rd 1,001,424 Northeast Q4 - 2024

The Cubes at Locust Grove - Bldg E 600 Price Rd 650,000 South Atlanta Q4 - 2024

Gillem Logistics Center - Bldg 600 2063 Anvil Block Rd 571,517 South Atlanta Q2 - 2025

The Cubes at Locust Grove - Bldg C 600 Price Rd 500,220 South Atlanta Q4 - 2024

McDonough 75 Logistics Center 2475 Hwy 155 427,200 South Atlanta Q4 - 2024

4955 MASON ROAD - BLDG 2
ATLANTA, GA 30349

SUBMARKET South Atlanta

TENANT GE Energy Parts, Inc.

SIZE (SF) 660,000

LEASE TYPE Renewal

1090 BROADWAY AVE* 
BRASELTON, GA 30571

SUBMARKET Northeast

BUYER Northwood Investors LLC

SELLER UBS Realty Investors LLC

SIZE (SF)  805,954 

SALE PRICE $55,500,000  
($68.86 PSF) 
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130 GREENWOOD INDUSTRIAL PKWY
MCDONOUGH, GA 30252

SUBMARKET South Atlanta

BUYER Luxottica of America Inc

SELLER JP Morgan Asset Management 

SIZE (SF)  488,346 

SALE PRICE $48,000,000  
($98.29 PSF) 

2961 GRAVEL SPRINGS RD*
BUFORD, GA 30519

SUBMARKET Northeast

BUYER Kohlberg Kravis Roberts & Co. 

SELLER Link Logistics Real Estate

SIZE (SF)  251,629 

SALE PRICE $41,000,000  
($162.94 PSF) 

930 HIGHWAY 124
BRASELTON, GA 30517

SUBMARKET Northeast

TENANT Petco

SIZE (SF) 506,200

LEASE TYPE Renewal

4900 STONEWALL TELL ROAD
ATLANTA, GA 30349

SUBMARKET South Atlanta

TENANT Geodis

SIZE (SF) 499,500

LEASE TYPE New Lease
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* PART OF PORTFOLIO SALE



The information and details contained herein have been obtained from third-party sources believed to be reliable; however, 
Lee & Associates Atlanta has not independently verified its accuracy. Lee & Associates Atlanta makes no representations, 
guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details 
provided herein, including but not limited to the implied warranty of suitability and fitness for a particular purpose. 

Interested parties should perform their own due diligence regarding the accuracy of the information. The information provided 
herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., Real Capital Analytics, and Georgia 
State Economic Forecasting Center. The Lee & Associates Atlanta Industrial Market Report compiles market data by using a 
third-party database for the proprietary analysis of building sizes of 15,000 SF and larger in the Atlanta Metropolitan Area. © 
Copyright 2024 Lee & Associates Atlanta. All rights reserved.

Report analysis by: Daniel Wagner, Chief Data Officer | Kate Hunt, Senior Research Analyst | Lucas Carvalho, Research Analyst
Report created by: Bentley Rysedorph, Creative Director | Julia Whitlark, Marketing Director
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Northwest  98,535,630  9,576,195 9.7% 3,449,029 776,049 991,415 $9.45 

North Central 30,536,931 1,708,881 5.6% -418,113 722,827 97,115 $14.85 

Northeast 244,232,277 20,616,665 8.4% 206,554 2,765,733 4,425,104 $8.38 

Stn. Mountain | Snapfinger 87,109,605 5,650,378 6.5% 1,565,336 0 1,682,810 $7.75 

South Atlanta 248,408,949 21,215,484 8.5% 3,819,858 5,048,044 7,193,431 $7.23 

I-20 West | Fulton Ind. 126,341,480 9,658,004 7.6% 1,719,191 684,406 1,589,600 $6.57 

Chattahoochee | Central Atl. 29,495,240 2,578,954 8.7% -609,497 0 0 $13.57 

TOTAL 864,660,112 71,004,561 8.2% 9,732,358 9,997,059 15,979,475 $8.60 


