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Directors’ Report to the Shareholders

The Directors are pleased to present the un-audited interim condensed financial statements of your
Company, for the first quarter ended March 31, 2021. These financial statements have been prepared in
accordance with the requirements of the International Accounting Standard (IAS) 34 - “Interim Financial
Reporting” and the provisions of and the directives issued under the Companies Act, 2017. In case where
requirements differ, the provisions of or directives issued under the Companies Act, 2017 have been
followed.

The Country is currently going through the third wave of COVID-19 wherein cases are on the rise again.
Government has again implemented smart lockdown in many parts of the country. The Company is
conducting business with some modifications with respect to its ways of working to adapt to the "new
normal", while focusing on digital transformation and engaging with stakeholders / Healthcare
Professionals digitally.

Net sales for the quarter ended March 31, 2021 stands at Rs. 3,578 million which grew by 4.6% compared
to same period last year. This growth was mainly driven by Haemaccel®, Flagyl® and Clexane® which grew
by 308%, 13.2% and 29.4% respectively. Significant growth in Haemaccel® vs. last year was mainly due to
supply chain disruption. Growth in Clexane® is attributable to its use in treating COVID-19 related
complications. The above growth was partly offset by decline in sales of Tixylix®, Lantus® and No-Spa®
which declined by 38.8%, 18.1% and 19.3% respectively.

The gross margin improved to 24.7% from 21.5% as compared to same period last year on account of
pricing and better product mix. Distribution and marketing expenses reduced to 12.1% of net sales from
16.6% last year mainly on account of savings in travelling and promotional expenses as most of the
promotional activities and engagement with Healthcare Professionals are being done through digital
mode. Administrative expenses reduced to 3.7% of net sales from 3.9% last year.

Due to the reasons explained above, profit before tax for the quarter ended March 31, 2021 amounted to
Rs. 371 million. While profit after tax amounted to Rs. 246 million translating into earnings per share of
Rs. 25.48 as compared to loss per share of Rs. 8.75 in same period last year.

COVID-19 has altered business dynamics all over the globe and it is imperative that organizations take
measures to adapt to the changing environment. The Board is closely monitoring the evolving situation of
COVID1-19 and its impacts on the economy in general and the Company in particular. Under the
leadership of the Board, management is putting all the efforts to ensure that adequate measures are
taken to minimize the negative impacts on the Company.

The Board of Directors would like to wish all stakeholders, including employees, health, safety and well-
being in these challenging times and recommend all to ensure compliance with the directives of the
government to fight this pandemic.

By order of the Board

g

Syed Babar Ali Asim Jamal
Chairman Chief Executive Officer

Karachi: April 28, 2021


I0260109
Stamp

I0260109
Stamp


. b
&/{’/dﬂ/‘gjg

B QY & S 1 QS s TEL st i, Fer AP S AT
el U LN S Gl el sz bl By 2T (1AS) 34 30
e WS e orice L gt

SN S22l ol oo Gl o oz p I Sy Somie s Sep 8 A1 COVID-190% b
ALy /;Lz_/,,{'b»@uo/bﬂn..@!,?‘uﬁ%érgau@. e She SOk RSV ALE Kyd{‘g L@sls
ce Gt UR AL L8

S LISt Foen L b s mitd 5L It L e S St P r
ot T oS UM ST, i i A P S Kt Sy B s
Ll ol ym i COV|D-19%KLuu:)fﬁ/"ﬁtﬁﬁuﬁuﬁ&ugdvgvg,m{';wupwu:é,w»&
SEEBI9 B A L S iui/ﬂ‘if"’f?f%fuﬁggmu/u@kdmuﬁLurugu/&-9JWI{J!“i
-

4 m/_/fpzc;,wémauﬁ'LLEAai:;u»u’Ul/:ﬁf/ Pidrie Ul }Jﬂfq{m( @WW&&@{MLM&U}L’“
AN A 23S S L T B St Pt ol ah ML Foep oz S o Al Fip§ 5
Ll Ko o S pl MG UK AFFIL L8 e AU S o i e ez
_ZkaMm4&fuﬁ4w

LAY S 1 8&%!»4,}?‘9/%,/& vl évu@fuﬁ@mﬁf’lwu@jmc,e,b(_,ynug,»w
e VB C T Oe s roeth L TS et ot o1zt

LA L Uk QP e G e ool S iU A KRS s S COVID-19
i St e P o e LR Sy Vo Gl §5 5P B U2l 27§ COVID-195- 5
L0 L e e kL G St b e

U QS e lisle UFES Honte ke St b P s | BL o Sitaszsns 5T
RN /SN SR AN

2. 0.____‘ | s W

"

Jia s
A oA
srerief gL


I0260109
Stamp

I0260109
Stamp


sanofi-aventis Pakistan Limited
Condensed Interim Statement of Financial Position

As at March 31, 2021
(Un-audited)

(Audited)

March 31, December 31,
2021 2020
Note e Rupees in '000 ------------
ASSETS
NON-CURRENT ASSETS
Fixed assets
Property, plant and equipment 4 1,672,713 1,741,583
Right-of-use assets 5 13,981 21,790
Intangible assets 3,809 3,604
1,690,503 1,766,977
Long-term loans 3,161 3,119
Long-term deposits 13,643 13,643
Deferred taxation - net 138,424 123,773
1,845,731 1,907,512
CURRENT ASSETS
Stores and spares 49,688 48,273
Stock-in-trade - net 6 4,549,710 3,210,363
Trade debts - net 550,701 538,646
Loans and advances 163,500 88,694
Trade deposits and short-term prepayments 432,907 427,861
Other receivables - net 7 43,015 966,953
Taxation - net 1,356,640 1,411,809
Cash and bank balances 222,983 53,235
7,369,144 6,745,834
TOTAL ASSETS 9,214,875 8,653,346
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised
10,000,000 Ordinary shares of Rs.10 each 100,000 100,000
Issued, subscribed and paid-up 96,448 96,448
Reserves
Capital reserves 357,911 353,307
Revenue reserve 4,358,060 4,112,343
4,715,971 4,465,650
4,812,419 4,562,098
NON-CURRENT LIABILITIES
Long-term financing 131,181 163,622
Deferred liabilities 42,274 42,274
Lease liabilities 428 1,340
173,883 207,236
CURRENT LIABILITIES
Contract liabilities 111,564 57,927
Trade and other payables 8 3,814,360 3,396,136
Current maturity of long-term financing 182,206 143,758
Current maturity of deferred liabilities 11,292 16,340
Current maturity of lease liabilities 6,378 22,140
Accrued mark-up 2,294 5,599
Unclaimed dividend 9,216 9,279
Short-term borrowings 9 91,263 232,833
4,228,573 3,884,012
CONTINGENCIES AND COMMITMENTS 10
TOTAL EQUITY AND LIABILITIES 9,214,875 8,653,346
The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.
- f
2 R o
p—— it -
Syed Babar Ali Asim Jamal Yasser Pirmuhammad

Chairman Chief Executive Officer Chief Financial Officer
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sanofi-aventis Pakistan Limited
Condensed Interim Statement of Profit or Loss

For the quarter ended March 31, 2021 (Un-audited)

March 31, March 31,
2021 2020

NET SALES 3,577,847 3,421,068
Cost of sales (2,692,634) (2,686,914)
GROSS PROFIT 885,213 734,154
Distribution and marketing costs (432,003) (568,921)
Administrative expenses (133,627) (134,460)
Other expenses (35,950) (84,591)
Other income 96,091 16,802
(505,489) (771,170)

OPERATING PROFIT / (LOSS) 379,724 (37,016)
Finance costs (8,266) (12,273)
PROFIT / (LOSS) BEFORE TAXATION 371,458 (49,289)
Taxation - Current (140,392) (91,880)

- Deferred 14,651 56,756

(125,741) (35,124)

PROFIT / (LOSS) AFTER TAXATION 245,717 (84,413)
EARNINGS / (LOSS) PER SHARE - basic and diluted (Rupees) 25.48 (8.75)

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

—

Syed Babar Ali Asim Jamal Yasser Pirmuhammad
Chairman Chief Executive Officer Chief Financial Officer
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sanofi-aventis Pakistan Limited

Condensed Interim Statement of Other Comprehensive Income
For the quarter ended March 31, 2021 (Un-audited)

March 31, March 31,
2021 2020

-------- Rupees in '000 --------

Profit / (Loss) after taxation 245,717 (84,413)

Items pertaining to Other comprehensive income - -

Total comprehensive income / (loss) for the period 245,717 (84,413)

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

—

Syed Babar Al Asim Jamal Yasser Pirmuhammad
Chairman Chief Executive Officer Chief Financial Officer
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sanofi-aventis Pakistan Limited

Condensed Interim Statement of Cash Flows

For the quarter ended March 31, 2021 (Un-audited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation

Adjustment for non-cash charges and other items:

Depreciation / amortization

Modification of Right-of-Use Assets

(Gain) / loss on disposal of operating fixed assets

Expenses arising from equity settled share based payment plans
Retirement benefits

Interest Income

Finance costs

(Increase) / Decrease in current assets:
Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and short-term prepayments
Other receivables

Increase / (Decrease) in current liabilities:
Contract liabilities

Trade and other payables (excluding liabilities for employees' pension fund)

Cash generated from / (used in) operations

Finance costs paid

Interest on lease liabilities paid

Income tax paid

Retirement benefits paid

Long-term loans

Net cash generated from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure
Sale proceeds from disposal of operating fixed assets
Interest received
Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid
Repayment of lease liabilities
Net cash used in in financing activities
Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

March 31, March 31
2021 2020
Note ----------Rupees in '000-----------

371,458 (49,289)
90,707 91,084
(1,122) -
(2,942) 114

4,604 7,643
30,611 36,527
(288) (1)
8,266 12,273

501,294 98,351
(1,415) 1,896

(1,339,347) (608,961)

(12,055) (43,403)

(74,806) (34,029)
(5,046) (140,257)

923,953 (17,677)

(508,716) (842,431)
(7,422) (744,080)
53,637 (43,367)

419,522 767,135

465,737 (20,312)

(10,283) (16,378)
(2,140) (86)

(85,223) (92,187)

(31,925) (45,300)

(42) (91)

336,124 (174,354)

(34,389) (72,669)
19,667 7,132

288 1

(14,434) (65,536)

(63) (49)

(10,309) (339)

(10,372) (388)

311,318 (240,278)

(179,598) (416,774)
11 131,720 (657,052)

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

fotatr

e

Syed Babar Ali
Chairman

(2. /,24.,:5

Asim Jamal

Chief Executive Officer

Mo

Yasser Pirmuhammad
Chief Financial Officer
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sanofi-aventis Pakistan Limited
Condensed Interim Statement of Changes in Equity

For the quarter ended March 31, 2021 (Un-audited)

Capital Reserves Revenue Reserves
Difference
Issued, Lona-term of share
subscribed . g . capital under General Unappro-
. liabilities Other : ) Total
and paid-up scheme of reserve priated profit
) forgone
share capital arrangement for
amalgamation
Rupees '000

Balance as at January 1, 2020 96,448 5,935 18,000 297,652 3,535,538 135,879 4,089,452
Transfer to general reserve - - - - - - -
Employee benefit cost under IFRS 2 -

"Share-based Payment" - - - 7,643 - - 7,643
Loss after taxation - - - - - (84,413) (84,413)
Other comprehensive loss for the period - - - - - - -
Total comprehensive loss for the period - - - - - (84,413) (84,413)
Balance as at March 31, 2020 96,448 5,935 18,000 305,295 3,535,538 51,466 4,012,682
Balance as at January 1, 2021 96,448 5,935 18,000 329,372 3,535,538 576,805 4,562,098
Transfer to general reserve - - - - - - -
Employee benefit cost under IFRS 2 -

"Share-based Payment" - - - 4,604 - - 4,604
Profit after taxation - - - - - 245717 245717
Other comprehensive income for the period - - - - - - -
Total comprehensive income for the period - - - - - 245717 245717
Balance as at March 31, 2021 96,448 5,935 18,000 333,976 3,535,538 822,522 4,812,419

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

—

Syed Babar Al Asim Jamal Yasser Pirmuhammad
Chairman Chief Executive Officer Chief Financial Officer
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sanofi-aventis Pakistan Limited
Notes to the Condensed Interim Financial Statements

For the quarter ended March 31, 2021 (Un-audited)

21

22

23

THE COMPANY AND ITS OPERATIONS

The Company was incorporated in Pakistan in 1967 as a Public Limited Company. The shares of the Company are listed on Pakistan Stock
Exchange Limited. The Company is a subsidiary of Sanofi Foreign Participations B.V., registered in Netherlands (the Parent Company). The
Ultimate Parent of the Company is Sanofi S.A., France (carrying shareholding of 52.87% and incorporated in France). The Company is engaged
in the manufacturing and selling of pharmaceutical, consumer healthcare products and vaccines. The registered office of the Company is
located at Plot 23, Sector 22, Korangi Industrial Area, Karachi.

Currently the Country is going through the third wave of COVID-19 pandemic which has again resulted in smart lockdown in various parts of the
country. The Company is conducting business with some modifications with respect to its ways of working to adapt to the "new normal”, while
focusing on digital transformation and engaging with stakeholders / Healthcare Professionals digitally. The Company is actively monitoring the
situation and may take further actions as may be required by Federal, Provincial or local authorities or that are in the best interest of the
employees, customers, suppliers and stakeholders.

Based on management’s assessment, the impact of COVID-19 is not likely to be significant on the over all operations of the Company.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting which comprise of International Accounting Standard (IAS) 34 - 'Interim Financial Reporting', issued by
the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017 and provisions of and directives issued under
the Companies Act, 2017. Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and disclosures required in the annual financial statements, and
should be read in conjunction with the financial statements of the Company for the year ended December 31, 2020.

The preparation of these condensed interim financial statements, in conformity with approved accounting standards requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of applying the Company's accounting
policies. Estimates and judgements are continually evaluated and are based on historical experience and other factors, including expectation of
future events that are believed to be reasonable under the circumstances. Actual results may differ from the estimates. During the preparation of
these condensed interim financial statements, the significant judgements made by management in applying the Company's accounting policies
and the key sources of estimation and assumptions are consistent with those that were applied to the annual audited financial statements of the
Company for the year ended December 31, 2020.

ACCOUNTING POLICIES
SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these condensed interim financial statements are the
same as those applied in the preparation of the annual financial statements for the year ended December 31, 2020, except as described below:

IFRS 9/I1AS 39/IFRS 7/ IFRS 4 / IFRS 16 - Interest Rate Benchmark Reform — Phase 2 (Amendments)

The adoption of the above amendment to accounting and reporting standards did not have any material effect on these condensed interim
financial statements.



sanofi-aventis Pakistan Limited

Notes to the Condensed Interim Financial Statements

For the quarter ended March 31, 2021 (Un-audited)

4. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets
Capital work-in-progress

41 Operating fixed assets

Opening net book value

Additions / transfers during the period / year - at cost
Disposals during the period / year

Write-off during the period / year

Depreciation charged during the period / year
Closing net book value

411

(Un-audited) (Audited)
March 31, December 31,
2021 2020

Note ----—---—---Rupees in '000----------
4.1 1,531,952 1,586,496
4.2 140,761 155,087
1,672,713 1,741,583
1,586,496 1,546,805
411 47,822 433,035
411 (16,725) (54,616)
- (800)
(85,641) (337,928)
1,531,952 1,586,496

Additions (at cost)

Additions to the operating fixed assets, including transfers from capital work-in-progress and disposals made during the period were as follows:

Disposals (at net book value)

(Un-audited) (Un-audited) (Un-audited) (Un-audited)
March 31, March 31, March 31, March 31,
2021 2020 2021 2020
Rupees in ‘000
Buildings on leasehold land 33 - - -
Plant and machinery 6,540 - - -
Furniture and fixtures - - - -
Factory and office equipment 7,800 15,297 - -
Motor vehicles - owned 33,449 20,777 16,725 7,246
47,822 36,074 16,725 7,246
(Un-audited) (Audited)
March 31, December 31,
2021 2020
Note - Rupees in '000----------
4.2 Capital work-in-progress
Buildings on leasehold land 45,341 50,264
Plant and machinery 56,856 51,941
Others 38,564 52,882
140,761 155,087
5. RIGHT-OF-USE ASSETS
Opening carrying value 21,790 2,828
Additions during the period / year - 36,382
Modificaiton of Right-of-Use Assets 5.1 (3,432) -
Depreciation expense for the period / year (4,377) (17,420)
Closing carrying value 13,981 21,790

5.1 The Company modified its contracts for two sales offices resulting in reduction in scope of lease. Right-of-use assets and lease liabilities have

been adjusted accordingly as per the requirements of IFRS-16.



sanofi-aventis Pakistan Limited
Notes to the Condensed Interim Financial Statements

For the quarter ended March 31, 2021 (Un-audited)

6.

6.1

6.2

Note
STOCK-IN-TRADE

Raw and packing material
In hand
In transit

Provision against raw and packing material 6.1

Work-in-process
Finished goods

In hand
In transit

Provision against finished goods 6.2

Movement of provision against raw and packing material

Opening balance

(Reversal) / Charge for the period / year
Write-off during the period / year
Closing balance

Movement of provision against finished goods
Opening balance

Charge for the period / year

Write-off during the period / year

Closing balance

OTHER RECEIVABLES - net

Includes Rs. 2.9 million (2020: Rs. 928 million) receivable from related parties.

(Un-audited)
March 31,
2021

(Audited)
December 31,
2020

1,254,426 1,364,825
447,105 79,069
1,701,531 1,443,894
(190,584) (221,054)
1,510,947 1,222,840
103,216 96,071
2,394,302 1,853,682
744,508 209,692
3,138,810 2,063,374
(203,263) (171,922)
2,935,547 1,891,452
4,549,710 3,210,363
221,054 151,162
(28,405) 86,216
(2,065) (16,324)
190,584 221,054
171,922 179,616
31,461 49,451
(120) (57,145)
203,263 171,922




sanofi-aventis Pakistan Limited
Notes to the Condensed Interim Financial Statements

For the quarter ended March 31, 2021 (Un-audited)

8.

10.1

10.1.1

10.1.2

(Un-audited) (Audited)
March 31, December 31,
2021 2020

TRADE AND OTHER PAYABLES

Trade creditors

Related parties 1,525,427 1,029,599
Other trade creditors 419,598 360,760
1,945,025 1,390,359
Other payables

Accrued liabilities 951,100 1,050,350
Refund liabilities 19,549 27,347

Provision for Sindh Development and Maintenance of
Infrastructure Cess 416,895 403,546
Employees' Pension Fund 320,614 321,912
Workers’ Profit Participation Fund 22,213 50,291
Workers’ Welfare Fund 90,200 95,967
Central Research Fund 12,786 9,054
Compensated absences 15,596 27,107
Security deposits 1,775 1,775
Contractors' retention money 3,251 5,156
Sales tax payable 15,356 13,272
1,869,335 2,005,777
3,814,360 3,396,136

SHORT-TERM BORROWINGS

Running finance utilized under mark-up arrangements 91,263 232,833

Represents utilized portion of running finance facilities from various commercial banks under mark-up arrangements. The total running finance
facilities available aggregates to Rs. 2,800 million (2020: Rs. 2,800 million). These facilities are secured against first registered joint pari passu
charge over current assets of the Company, inclusive but not limited to stock-in-trade and book debts of the Company. These facitlities carry
mark-up rates ranging between KIBOR + 0.15% to KIBOR + 0.40% (2020: KIBOR + 0.15% to KIBOR + 0.40%) per annum. These facilities will
expire latest by March 31, 2022.

CONTINGENCIES AND COMMITMENTS

Contingencies

There are no changes in the status of contingencies, as set out in note 20.1 to the annual financial statements of the Company for the year
ended December 31, 2020 except for the following:

During the year ended December 31, 2016, Inland Revenue, Enforcement & Collection had framed the assessment for Tax Year 2014 on the
alleged contention that the Company had short deducted income tax from payments made to vendors under various heads of expenditures.
Total tax demand raised under the order was Rs.123.4 million. During the year 2018, the Commissioner Inland Revenue (Appeals) [CIR(A)] had
remanded back the proceedings for fresh consideration to the Deputy Commissioner Inland Revenue (DCIR).The Company had filed an appeal
before Apellate Tribunal Inland Revenue (ATIR) against the directions of CIR(A) for remand back proceedings. During the year 2019, the DCIR
reduced the withholding tax demand from Rs.123.4 million to Rs.39.4 million in respect of matters pertaining to short withholding on imports.
Therefore, balance of Rs.84 million was refundable to the Company, out of which an amount of Rs.49 million was refunded to the Company in
the form of cash payments and the remaining amount of Rs.35 million was adjusted against the tax liability for the Tax Year 2021. Appeal was
filed with CIR(A) for the disputed amount of Rs.39.4 million which was rejected in Tax Year 2022 by CIR(A) therefore the appeal was filed with
ATIR in order to safeguard the Company's position.

During the year ended December 31, 2016, after conducting monitoring proceedings under section 161 of the Income Tax Ordinance, 2001
(Ordinance), Additional Commissioner Inland Revenue (ACIR) raised a demand of Rs. 44.6 million. The Company paid the said amount under
protest and filed an appeal before the CIR(A). During the year 2018, the CIR(A) remanded back to (ACIR) for fresh proceedings. However, the
Company had filed an appeal before the ATIR against the directions of CIR(A) for remand back proceeding which is pending. Appeal effect order
was issued by the officer disallowing the same, therefore, appeal was filed with CIR(A). During the year 2021, CIR(A) has sustained the demand
of Rs.44.6 million which is persued in appeal in ATIR in order to safeguard Company's position.



sanofi-aventis Pakistan Limited
Notes to the Condensed Interim Financial Statements

For the quarter ended March 31, 2021 (Un-audited)

(Un-audited) (Audited)
March 31, December 31,
2021 2020

10.2 Commitments

Commitments for capital expenditure 141,336 99,512
Outstanding letters of credit 397,610 214,422
Outstanding bank guarantees 417,856 417,220
Outstanding bank contracts 2,708,702 808,339

11. CASH AND CASH EQUIVALENTS

Cash and bank balances 222,983 40,712
Short-term borrowings (91,263) (697,764)
131,720 (657,052)

12. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of group companies, associated undertakings, employees’ retirement benefit plans, directors and key management personnel of the Company. All transactions
with related parties are executed into at agreed terms duly approved by the Board of Directors of the Company.

Details of transactions with related parties during the period are as follows:

March 31, 2021 (Un-audited) March 31, 2020 (Un-audited)
Group Associated Retirement Key Total Group Associated Retirement Key Total
Companies Undertakings  benefit Management Companies Undertakings benefit plans Management
plans personnel personnel
Rupees in '000
i) Sale of goods 16,707 - - - 16,707 - - - - -
ii) Purchase of goods 2,623,916 3,513 - - 2,627,429 2,050,224 56 - - 2,050,280
iii) Purchase of services 13,122 8,545 - - 21,667 10,339 8,281 - - 18,620
iv) Insurance claim received - - - - - - 10,111 - - 10,111
v) Contribution paid
- Provident fund - 15,583 - 15,583 - 15,917 - 15,917
- Gratuity fund - 10,785 - 10,785 - 18,159 - 18,159
- Pension fund - 21,140 - 21,140 - 27,141 - 27,141
vi) Remuneration of key
management personnel - - 63,180 63,180 - - 70,722 70,722

13. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

These condensed interim financial statements do not include all financial risk management information and disclosures which are required in the annual financial statements and should be
read in conjunction with the Company’s annual financial statements for the year ended December 31, 2020. There have been no changes in any risk management policies since the year-
end.



sanofi-aventis Pakistan Limited
Notes to the Condensed Interim Financial Statements

For the quarter ended March 31, 2021 (Un-audited)

14. ENTITY WIDE INFORMATION

The Company constitutes a single reportable segment. Information about geographical net sales of the Company are as follows:

(Un-audited) (Un-audited)
March 31, March 31,
2021 2020

----—-----Rupees in '000----------

Pakistan 3,469,625 3,370,089

Afghanistan 91,515 50,979

Others 16,707 -
3,577,847 3,421,068

15. DATE OF AUTHORIZATION FOR ISSUE
These condensed interim financial statements were authorized for issue on April 28, 2021 by the Board of Directors of the Company.
16. GENERAL

Figures presented in these condensed interim financial statements have been rounded off to the nearest thousand rupees, unless otherwise stated.
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Syed Babar Ali Asim Jamal Yasser Pirmuhammad

Chairman Chief Executive Officer Chief Financial Officer
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