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General Secretariat Activities

GAIF: Insurance Research Award

The General Arab Insurance Federation (GAIF) has
announced the launch of the 2026 edition of'its Insurance - ey
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Research Award, an initiative designed to promote fear E\Et: JIF (o)
1 . : olf = Mgt
professional and academic knowledge, reinforce the g 5

COWFERENCE al_cll

role of scientific research in driving innovation, and
strengthen cooperation between academic institutions Back ts Prenceples
and the insurance industry.

Hing Hussein Bin Talal Convantion Centra

The award encourages researchers, specialists, and Oead Ses ordan | 47 Otoes 2026
students to produce studies that contribute to improving
market practices. Three prizes will be granted for the

best research under the theme: “Innovation in insurance \
while preserving fundamental foundations.” - Al 4
* Dr. Rajai Sweis Award: 5,000 USD o .@{é\ll lm i "‘J ]_ ek
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* Mr. Ghazi Abu Nahl Award: 4,000 USD Deadline for submission of research papers: 30

« Al Ain Ahlia Insurance Company Award: 3,000 USD ~ June 2026.
The winners will be announced during the 35th GAIF More information is available at: https://gaif2026.com/
award/about

Conference, scheduled to take place in Jordan from 4
to 7 October 2026.

World Insurance

Scenario and Sensitivity Analysis: Charts Show Global Insurers
Can Manage Extreme Natural Disaster Scenarios

Most global insurers and reinsurers have sufficient financial strength to withstand extreme natural disaster events,
including rare climate catastrophes occurring once every 250 years, according to a new scenario and sensitivity

Source: Atlas Magazine

analysis by S&P Global Ratings.

The analysis shows that strong capitalization, effective
exposure management, and extensive use of reinsurance
and retrocession enable the majority of rated insurers
to absorb severe catastrophe losses without significant
deterioration in credit quality. While insured losses
from natural disasters have exceeded $100 billion
annually for six consecutive years, the sector continues
to adapt to an environment where extreme weather
events are becoming more frequent.

S&P Global Ratings noted that, on average, the
world’s 50 largest insurers would retain an 18% capital
surplus even after a 1-in-250-year disaster, with net
catastrophe losses largely offset by earnings and risk
transfer mechanisms. However, insurers with higher
risk concentration and limited diversification could
face greater pressure on capital and ratings under such
stress scenarios.

Climate stress reduces average capital redundancy by about six percentage points
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The report also highlighted the critical role of
reinsurance, catastrophe premiums, and prudent risk
management in reducing residual capital exposure,
reinforcing the resilience of the global insurance sector
despite escalating climate-related risks.

For more details, please click here.
Source: S&P Global Rating
T—

Global insurance market signals brief window for buyers as
geopolitical and legal volatility accelerates

The global commercial insurance market has entered 2026 with favorable conditions for buyers, including increased
capacity, flexible underwriting, and competitive pricing across major insurance lines, according to a recent report
by Aon.

The report highlights that strong insurer profitability
and stable reinsurance renewals are driving this
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competitive environment, enabling companies to
secure higher coverage limits and improved policy


https://gaif2026.com/award/about
https://gaif2026.com/award/about
https://www.spglobal.com/ratings/en/regulatory/article/scenario-and-sensitivity-analysis-charts-show-global-insurers-can-manage-extreme-natural-disaster-scenarios-s101671804?utm_medium=organic&utm_source=social
https://www.aon.com/en/insights/reports/global-insurance-market-insights

structures. However, Aon cautions that these benefits
may be short-lived, as market outcomes are becoming
increasingly dependent on factors such as risk profile,
geography, industry exposure, and resilience strategies.

At the same time, escalating geopolitical tensions—
particularly in the Middle East—are reshaping
underwriting practices and claims activity. Disruptions
to critical trade routes, including the Strait of Hormuz,
have heightened risks across sectors such as marine,
aviation, property, cyber, and trade credit, prompting
insurers to reassess pricing, coverage terms, and
capacity allocation.

Marine insurance has been notably impacted, with war-
related risks drawing closer scrutiny and adjustments
in pricing and coverage. Despite these pressures, the
broader marine insurance market remains relatively

Lo ASIR ) 8 al|

stable, supported by abundant capacity, especially
within the London market.

In addition to geopolitical uncertainty, legal and
regulatory challenges continue to weigh on the market.
Rising litigation costs, “nuclear verdicts,” and social
inflation—particularly in the United States—are
increasing pressure on liability and casualty insurance
programs. These factors are making claims performance
and insurer responsiveness critical considerations for
buyers.

Experts warn that organizations should act quickly to
review and strengthen their insurance programs, as
conditions could tighten rapidly if risks continue to
escalate.

For more details, please click here.

Source: Asia Insurance Review

Geopolitics and digital infrastructure redraw global insurance

risk map, WTW says

WTW has warned that rising geopolitical tensions, climate driven losses, and the rapid expansion of digital
infrastructure are reshaping the global insurance risk landscape.

In its latest Insurance Marketplace Realities report, the
broker highlighted a widening gap between favorable
conditions for buyers and an increasingly volatile risk
environment.

Key findings include:

* Political risk: Rates in Gulf countries could rise by
20-30%, while traditional political risk and trade
disruption insurance remain relatively stable.

* Property market: Softer pricing continues, with
reductions up to 25%, but secondary perils such as
wildfires and floods are intensifying.

* Digital infrastructure: Data centers are now treated
as critical infrastructure, combining physical and cyber
exposures, prompting stricter underwriting standards.

* Trade credit: Capacity remains strong, but tariffs are
emerging as a key stress point.

» Litigation trends: Medical malpractice verdicts have
surged, with average top awards rising 75% between
2022 and 2024.

WTW concluded that while buyers’ market conditions
persist, structural pressures — from tariff uncertainty
and climate volatility to Al dependency and geopolitical
instability — are reshaping risk appetites. The report
urges insurers and clients to use current favorable
pricing to strengthen portfolio quality, analytics, and
governance.

To read more details, please click here.

Source: Middle East Insurance Review

Non-life alternative reinsurance capital growth of $21bn
“historic” in 2025: Gallagher Re

Gallagher Re has reported a “historic” surge in non life alternative reinsurance capital in 2025, with inflows from
catastrophe bonds and insurance linked securities (ILS) rising by $21 billion to reach $135 billion. This marks the
largest annual increase since the broker began tracking the data.

According to Gallagher Re’s latest Reinsurance Market
Report:

* ILS capital expanded by 18%, driven by strong returns
and net inflows, particularly into catastrophe bonds.

* Traditional reinsurance capital grew 10%, while
overall reinsurance capital rose 11% — the second
fastest rate ever recorded.
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* The sector achieved a 19.3% return on equity in 2025,
with projections of 14-15% ROE in 2026, depending
on catastrophe loss activity.

* Gallagher Re highlighted a persistent supply demand
imbalance, noting that capital growth is outpacing
revenue growth (+11% vs +1.4%), creating challenges
for deployment in a softening market.


https://www.insurancebusinessmag.com/us/news/breaking-news/geopolitics-and-digital-infrastructure-redraw-global-insurance-risk-map-wtw-says-574515.aspx
https://edge.sitecorecloud.io/willistower8735-wtw7458-prode832-66e2/media/project/wtw-sites/wtwco/insights/2026/05/wtw-4384407316-imr2026-spring-updates-05-06-2026-v5.pdf
https://www.asiainsurancereview.com/News/View-NewsLetter-Article/id/95390/Type/eDaily/Conflict-monitor-Global-insurance-market-signals-brief-window-for-buyers-as-geopolitical-and-legal-volatility-accelerates/1/sid/503483?utm_source=News&utm_medium=Email&utm_campaign=AIR_eDaily
https://www.ajg.com/gallagherre/-/media/files/gallagher/gallagherre/news-and-insights/2026/may/reinsurance-market-report-results-for-full-year-2025.pdf
https://www.ajg.com/gallagherre/-/media/files/gallagher/gallagherre/news-and-insights/2026/may/reinsurance-market-report-results-for-full-year-2025.pdf
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* Alternative capital is increasingly penetrating new
lines such as casualty, beyond its traditional focus on
natural catastrophe risk.

Michael van Wegen, Head of International at Gallagher
Re Global Strategic Advisory, described 2025 as a
“landmark year” for the industry, emphasizing that
despite moderating returns, profitability is expected to
remain well above the cost of equity in 2026.

To read more details, please click here.

Source: Artemis

Reinsurance dedicated capital Increases to new high point at 2025 FY
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MS Amlin launches property treaty consortium, expanding line

size to $67.5m

MS Amlin, the Lloyd’s global specialist re/insurer, has announced the launch of an industry first Property Treaty
Per Risk (PPR) Consortium, expanding its maximum line size from $50 million to $67.5 million — a 35% uplift

in capacity.

The consortium, which consolidates capacity from four
Lloyd’s syndicates — Nephila Syndicate 2358, Nephila
Syndicate 2359, Hampden Syndicate 2689, and Apollo
Syndicate 1969 — will be led by MS Amlin, retaining
authority for both underwriting and claims.

According to Stephen Price, Head of North American
Property Reinsurance at MS Amlin, the initiative
simplifies placement for brokers by reducing panel
complexity and ensuring consistent terms and claims
handling. He emphasized that the consortium also

introduces diversified capital into the property treaty
market, boosting Lloyd’s overall capacity and relevance
in global pricing.

The move comes amid rising demand for higher limits
in data centre infrastructure, which is projected to reach
nearly $7 trillion by 2030. Price noted that balancing
capacity scale with careful risk management will be
critical as this emerging class of business grows.

To read more details, please click here.

Source: Reinsurance News

Al ‘trailblazers’ see 21% higher revenue growth while broader

insurance industry lags: Capgemini

A new Capgemini report reveals that only 10% of the property and casualty (P&C) insurance industry are
successfully scaling artificial intelligence (Al), creating a sharp divide between “trailblazers” and the rest of the

market.

According to the World Property & Casualty Insurance
Report 2026:

 Trailblazers achieve up to 21% higher revenue
growth and 51% greater share price increase over three
years by embedding Al into core strategy, talent, and
operations.

» They are nearly four times more likely to invest in
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Most insurers are realizing marginal gains from their Al investments = and many aren't tracking results

Al-driven improvement by outcome, % of insurers

3% 37%

:
3

50%

26% 16% 56%

Magnitude of improvement: m <10% = 10-30% »30% Not measured

Source: Capgemini Research Instiute For Financial Services analysis, 2026; world Property and Casuaity Insurance Report 2026 Executive Interviews 2026


https://www.reinsurancene.ws/ms-amlin-launches-property-treaty-consortium-expanding-line-size-to-67-5m/
https://www.artemis.bm/news/non-life-alternative-reinsurance-capital-growth-of-21bn-historic-in-2025-gallagher-re/
https://www.capgemini.com/wp-content/uploads/2026/05/WPCIR_2026_2mb-weblock-2.pdf
https://www.capgemini.com/wp-content/uploads/2026/05/WPCIR_2026_2mb-weblock-2.pdf

comprehensive change management, three times
more likely to build explainable Al infrastructure, and
twice as likely to embed Al responsibilities into job
descriptions.

* In contrast, mainstream insurers face an “architecture
mismatch”, with 72% of Al investments directed at
technology and infrastructure, but only 28% at change
management.

* Challenges include lack of clear ROI (55%), unclear
ownership of Al initiatives, shortage of Al skills (67%),
and low data readiness (only 12% report high maturity).

Markets’ Reports

g ASIN 1By

Kartik Ramakrishnan, CEO of Capgemini’s Financial
Services Strategic Business Unit, stated: “The
insurance industry is facing its moment of Al truth.
Trailblazers prove that embedding Al into business
strategy transforms it from an efficiency play into a true
competitive advantage.”

The report highlights the need for insurers to strengthen
data foundations, clarify governance, and redesign
workflows for the agentic Al era, where human Al
collaboration drives enterprise wide value.

To read more details, please click here.

Source: Reinsurance News

Compagnies d’assurance: un volume d’affaires de 63,2 Mds de

DH en 2025 (ACAPS)

Morocco: Le secteur des assurances au Maroc a
poursuivi en 2025 une trajectoire de croissance
soutenue, avec un volume d’affaires directes de 63,2
milliards de DH, selon les derniers chiffres publiés par
I’ACAPS.

La branche vie a enregistré une progression de 8,4%,
portée par l’activité d’épargne (+8,9%), tandis que
I’assurance déces a progressé¢ de 5,1%. La branche
non-vie a, de son coté, atteint 33,7 milliards de DH
(+6,6%), grace notamment a 1’assurance automobile
(+6,6%) et maladie (+7,8%). Les risques techniques ont
connu une hausse spectaculaire de 86,9%, stimulée par
le développement des assurances tous risques chantier
et de la responsabilité civile décennale.

En réassurance, le volume des acceptations a progressé
de 4,5% pour atteindre 4,4 milliards de DH, concentré¢ a
78% aupres du réassureur national. Au total, le marché
a généré 67,6 milliards de DH, soit une croissance de
7,3%.

Larentabilité du secteur s’est renforcée avec un résultat
net en hausse de 19,1% a 5,7 milliards de DH, portant
le ROE a 11,2%. Le résultat technique net a bondi de
25,2% pour atteindre 7,3 milliards de DH, tandis que

Evolution des primes directes par branche

55,9 +5,1% 58,8 ¥1.5%
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le résultat non technique a affiché un déficit. Les fonds
propres du secteur se sont consolidés a 51,3 milliards
de DH (+5,1%).

L’activit¢ Takaful a également connu une forte
dynamique, avec un volume de primes de 141,9 MDH
(+49,5%), dominé par la catégorie Takaful famille
(90,2%). Les opérateurs ont dégagé un résultat net de
4,2 MDH, en nette amélioration (+432,5%).

Pour lire plus de détails, veuillez cliquer ICI.
Source: Eco Actu
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https://www.acaps.ma/sites/default/files/2026-04/ACAPS_situation-Assurance2025_Fr.pdf
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Assurances obligatoires au Maroc:
référentiel unique pour clarifier le
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L’ Autorité¢ de Controle des Assurances et de la Prévoyance Sociale (ACAPS) a annoncé le lancement d’un projet
structurant visant a créer un référentiel unique des assurances obligatoires au Maroc.

Cette initiative a pour objectif de simplifier un cadre
réglementaire jugé fragmenté et complexe, et de
renforcer la protection des assurés.

Actuellement, les obligations d’assurance sont
dispersées entre le Code des assurances et divers textes
sectoriels, ce qui rend leur lecture difficile pour les
particuliers comme pour les entreprises. Cette situation
entraine des risques accrus de défaut de couverture et
fragilise la protection des tiers.

Le futur référentiel centralisé permettra de regrouper
I’ensemble des obligations d’assurance, de rendre
I’information claire et accessible, et de réduire les

Arab Insurance o
man

zones d’ombre réglementaires. Il se veut également
évolutif, afin d’intégrer les nouvelles législations et les
risques émergents.

Selon I’ACAPS, ce projet contribuera a limiter les
situations de non-couverture, a sécuriser les activités
¢économiques et a renforcer la confiance entre assureurs
et assurés. Il s’agit d’une étape importante vers la
modernisation du cadre assurantiel marocain et la mise
en place d’un systéme plus lisible, équitable et adapté
aux défis d’un environnement en constante évolution.

Pour lire plus de détails, veuillez cliquer ICI.

Source: 212 Assurances
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https://www.212assurances.com/2026/05/05/assurances-obligatoires-au-maroc-lacaps-prepare-un-referentiel-unique-pour-clarifier-le-cadre/
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https://fsa.gov.om/Home/Page/MediaCenter#News&id=10763
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https://www.linkedin.com/posts/%D9%87%D9%8A%D8%A6%D8%A9-%D8%A7%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86_aevaeyaeoaerabraepaesaesaelaetaeyaeu-activity-7457819233557680128-EuJ0?utm_source=share&utm_medium=member_desktop&rcm=ACoAAC0i0TkBdM7-12gaShVva326wofC1j-w6dc
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https://www.radionationale.tn/article/69f72e8789c89926b91056e7/%D8%A5%D8%AC%D8%B1%D8%A7%D8%A1%D8%A7%D8%AA-%D8%AC%D8%AF%D9%8A%D8%AF%D8%A9-%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AF%D8%B1%D8%A7%D8%AC%D8%A7%D8%AA-%D8%A7%D9%84%D9%86%D8%A7%D8%B1%D9%8A%D8%A9
https://www.emaratalyoum.com/business/local/2026-05-08-1.2043734
https://www.dpworld.com/en/news/dp-world-launches-end-to-end-cargo-war-risk-insurance-for-middle-east-trade
https://www.dpworld.com/en/news/dp-world-launches-end-to-end-cargo-war-risk-insurance-for-middle-east-trade
https://www.emaratalyoum.com/business/local/2026-05-07-1.2043366
https://www.globalreinsurance.com/home/difc-insurance-premiums-reached-42bn-in-2025-double-2022s-underwriting-volumes/1458472.article
https://www.globalreinsurance.com/home/difc-insurance-premiums-reached-42bn-in-2025-double-2022s-underwriting-volumes/1458472.article

Companies News

QIC reports 6% growth in Net Profit to QAR 217 million in Q1 2026

Qatar: Qatar Insurance Company (QIC) has reported
a 6% year-on-year increase in net profit to QAR
217 million for the first quarter of 2026, reflecting
resilient performance despite a turbulent geopolitical
environment and ongoing regional conflict.

The Group recorded strong operational performance,
with gross written premiums rising 13% to QAR 3.2
billion and insurance service results surging 70% to
QAR 130 million. Investment income also increased
10% to QAR 238 million, supported by a diversified
and high-quality portfolio.

Commenting on the results, Sheikh Hamad bin
Faisal Al Thani, Chairman of QIC Group, said the
company’s performance highlights the strength of
its diversified strategy and resilience amid volatility,
noting that its balanced exposure across regional
and international markets and investment portfolio
continues to deliver stable returns even during
disruptions.

Meanwhile, CEO Salem Al Mannai emphasized
that escalating geopolitical tensions, including conflict
affecting the Middle East and global trade routes, have

BIAT Assurances: 2025 results

Tunisia: BIAT Assurances closed the 2025 fiscal year
with a 14% increase in turnover.

Premium volume rose from 279.6 million TND (87.5
million USD) to 318.2 million TND (109.3 million
USD) a year later.

Net profit reached 25.6 million TND (8.8 million

g ASIN 1By

created significant economic challenges. Despite this,
he noted that QIC continued to expand across regional
and international markets, strengthen its product
portfolio, and invest in digital innovation to maintain
uninterrupted customer service.

QIC also maintained its strong financial position, with
A- ratings reaffirmed by AM Best and S&P Global,
underscoring confidence in its balance sheet and
business profile.

For more details, please click here.
Source: QIC

USD), up from 19.9 million TND (6.2 million USD)
twelve months earlier, reflecting growth of 28.7%.

The company’s equity stood at 128.8 million TND
(44.2 million USD) at end-December 2025.

Source: Atlas Magazine
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https://qic-group.com/qic-reports-6-growth-in-net-profit-to-qar-217-million-in-q1-2026/
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https://www.albiladpress.com/news/2026/6414/finance/996780.html
https://www.alayam.com/alayam/first/1132147/News.html
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The opinions expressed in the articles doesn“t reflect GAIF positions;
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https://www.wattan.net/ar/news/486643.html
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