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Middle East conflict

Reinsurance Macro Trends and Market Softening Continues in
Asia Pacific and India Against Backdrop of Middle East Conflict

The global reinsurance market continues to experience softening conditions, with notable price reductions
recorded during the April 1 renewal season across Asia Pacific and India, according to a new report released by

Guy Carpenter.

The trend is being driven by strong capital inflows and
excess capacity, resulting in increased competition
across key markets.

Despite the ongoing conflict in the Middle East and
heightened exposure risks across political violence,
marine, and aviation lines, reinsurers have maintained
continuity of cover, with no widespread application
of exclusionary language and continued support for
renewing clients.

Japan led the April renewals in Asia, witnessing double

2026/04/13 Issue 348 susl)

digit price reductions across property catastrophe and
property per risk lines, while other regional markets
such as Indonesia, Korea, the Philippines, and
Singapore also benefited from competitive pricing
and stable terms. India experienced one of its most
competitive renewal seasons in recent years, supported
by benign loss experience and growing domestic and
international reinsurance capacity.

From a broader perspective, insured catastrophe losses
in the first quarter of 2026 are estimated at around $13


https://registration.gaif2026.com/
https://content.guycarp.com/i/iYbW7nrfH3tfrsV9PdAuMvcpUXVYsySe20BQGJgt4KanXHwyM2GEL2cNOQfTppIj5sPLUSSIGN9Zmeeew5uP1Z94PNslwH28YzwUUhkfeqUZcppFvTGg1qoX5P5HuoS21h7AedT
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billion, significantly below the long term average,
further reinforcing favorable reinsurance market
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conditions.

To read more details, please click here.
Source: Guy Carpenter
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Middle East situation underscores growing risk interdependence

in aviation: Aon

Aon’s Head of Marine and Regional Aviation Lead for Asia, Stephen Rudman, has emphasized that ongoing
Middle East tensions are reshaping the aviation risk landscape.

Airlines across Asia are facing restricted airspace,
longer flight times, higher fuel costs, and reduced
productivity on key Europe—Asia and Africa—Asia
routes.

Carriers are increasingly relying on advanced digital
tools, integrated control centers, and geopolitical
risk monitoring to manage reroutes and disruptions.
Rudman noted that geopolitical disruption is now being
treated as a structural feature of aviation operations,
driving stricter governance, contingency planning, and
greater fleet flexibility.

Insurance is also evolving from a cost line to a strategic

solution. Insurers and brokers are working with airlines
to recognize robust risk controls and explore tailored
solutions such as captives and parametric structures. In
Singapore, a key aviation and insurance hub, the impact
1s most visible in war-risk and political violence covers,
with premiums rising and underwriters applying more
granular, route-specific assessments.

“Overall, the Middle East situation underlines how
closely geopolitical risk, operational resilience and
insurance are now intertwined for the aviation sector,”
Rudman concluded.

For more details, please click here.
Source: Reinsurance News

A ceasefire won’t reopen the insurance market — not yet

Despite President Trump’s announcement of a two-week ceasefire with Iran, the marine insurance market remains

cautious.

War risk premiums for vessels transiting the Strait of
Hormuz surged fivefold after February’s strikes, and
many insurers canceled coverage, effectively shutting
down tanker traffic by over 80%.

While shipping interest has risen since the truce,
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actual crossings remain minimal. Insurers stress that
the risk environment is still highly uncertain, with
unresolved tensions, Iranian restrictions, and potential
tolls on vessels. Premiums remain prohibitively high,
with costs reaching up to $7.5 million per voyage for
supertankers.


https://www.reinsurancene.ws/middle-east-situation-underscores-growing-risk-interdependence-in-aviation-aon/
https://www.guycarp.com/company/news-and-events/news/press-releases/Reinsurance-Macro-Trends-and-Market-Softening-Continues-in-As-a-Pacific-and-India-Against-Backdrop-of-Middle-East-Conflict.html

The precedent of the Red Sea shows that even after
hostilities cease, insurance markets take months to
normalize. Experts warn that reinstating coverage
requires complex renegotiations across the reinsurance
chain, not political announcements. Meanwhile, 187
tankers remain trapped in the Gulf, holding millions of
barrels of crude and LNG, with thousands of seafarers
awaiting evacuation.

g ASIN 1By

Analysts expect the Strait of Hormuz to carry a lasting
risk premium for years, embedding the reality of its
vulnerability into future actuarial models. As one
Lloyd’s underwriter noted, reopening the strait “will
require a great deal more than a two-week truce.”

For more details, please click here.

Source: Insurance Business mag.
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DFC and Chubb reveal new partners for expanded Maritime
Reinsurance plan

The U.S. International Development Finance Corporation (DFC) and Chubb have announced six new American
insurance partners joining the expanded Maritime Reinsurance Plan: Travelers, Liberty Mutual Insurance, Berkshire

Hathaway, AIG, Starr, and CNA.

This expansion doubles the facility’s capacity to $40
billion, providing war marine risk insurance for Hull &
Liability as well as Cargo. Coverage includes War Hull
Risk Insurance, War P&I Insurance, and War Cargo
Insurance.

The initiative supports President Trump’s directive to
restore maritime trade through the Strait of Hormuz,
aiming to stabilize global commerce and protect U.S.
and allied business interests amid ongoing conflict with
Iran.

DFC CEO Ben Black welcomed the new partners,
highlighting their deep underwriting expertise, while
Chubb CEO Evan Greenberg emphasized the program’s
role in restoring confidence in maritime trade. Leaders
from Travelers, Liberty Mutual, Berkshire Hathaway,
AIG, Starr, and CNA echoed the importance of reliable
insurance capacity in ensuring stability during uncertain
times.

For more details, please click here.

Source: Reinsurance News

The MEIR Dialogue: Ripple effects on the regional reinsurance

market

Middle East Insurance Review, in solidarity with the
insurance market, has started a special series named
“Middle East Conflict: The MEIR Dialogue” to discuss
the insurance impact of the armed confrontation across
MENA as well as globally. The series continues with
an interview with Chedid Re, Deputy CEO of Global
Operations, Joe Asmar, ACII.

Source: Middle East Insurance Review
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' Middle East Conflic: The MEIR Dialogue
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https://www.insurancebusinessmag.com/us/news/marine/a-ceasefire-wont-reopen-the-insurance-market--not-yet-571314.aspx
https://www.reinsurancene.ws/dfc-and-chubb-reveal-new-partners-for-expanded-maritime-reinsurance-plan/
https://www.linkedin.com/posts/meir_meir-gcc-middleeast-activity-7447571926186745856-tzg_?utm_source=share&utm_medium=member_desktop&rcm=ACoAAC0i0TkBdM7-12gaShVva326wofC1j-w6dc
https://www.linkedin.com/posts/meir_meir-gcc-middleeast-activity-7447571926186745856-tzg_?utm_source=share&utm_medium=member_desktop&rcm=ACoAAC0i0TkBdM7-12gaShVva326wofC1j-w6dc
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Reinsurers better prepared for a softening market than ever

before: JP Morgan

A new report by JP Morgan indicates that reinsurers are better prepared than ever for a softening market, even as

property catastrophe pricing continues to decline in 2026.

The firm expects Q1 2026 insured catastrophe losses
to total around $10 billion, well below the historical
average of $15 billion and far lower than the $45 billion
recorded in Q1 2025.

Key events included Winter Storm Fern in the US and
Storm Nils in France, though JP Morgan noted that
much of the loss burden from Fern will fall on primary
insurers. Fitch Ratings estimated Fern’s insured losses
at $4-7 billion. Meanwhile, the ongoing Middle East
conflict has not generated significant insured losses due
to established war exclusions.

JP Morgan highlighted that reinsurers benefited from
J—
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strong returns between 2023-25, but rapid price
declines in property catastrophe lines are now evident.
At the April 2026 renewals, Japanese business saw
mid-teens reductions, while US property catastrophe
pricing fell 14% compared to 12% at January renewals.
Analysts expect similar trends at mid-year renewals.

The report concludes that while reinsurers are
strategically stronger and more conservative in
reserving, price declines will eventually catch up with
the industry.

For more details, please click here.

Source: Reinsurance News



https://www.reinsurancene.ws/reinsurers-better-prepared-for-a-softening-market-than-ever-before-jp-morgan/
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Atlantic Re lance la chaire « Risque catastrophique » dans le cadre d’un
partenariat stratégique entre la CDG et l’UIR

Morocco: Atlantic Re, filiale spécialisée en réassurance
du Groupe Caisse de Dépot et de Gestion (CDQG),
renforce son engagement en mati¢re de recherche et
de gestion des risques a travers le lancement de la
chaire « Risque catastrophique », dans le cadre d’un
partenariat stratégique entre la CDG et 1I’Université
Internationale de Rabat (UIR).

Ce partenariat a été concrétisé par la signature de cinq
conventions a Rabat, donnant naissance a un dispositif
inédit au Maroc en matiére de soutien a la recherche
et a I’innovation. Celui ci repose sur quatre chaires
thématiques, dont la chaire « Risque catastrophique »
portée par Atlantic Re, illustrant le role central de la
compagnie dans le développement des connaissances
liées aux risques majeurs.

Cette initiative vise a promouvoir la recherche
appliquée, a renforcer les synergies entre le monde
académique et les acteurs institutionnels, et a
contribuer a 1’élaboration de solutions innovantes pour
une meilleure compréhension et gestion des risques
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catastrophiques, tant au niveau national que régional.

Les accords ouvrent également la voie a la création de
nouvelles chaires dans des domaines stratégiques, ainsi
qu’au soutien de laboratoires de recherche, de projets
d’innovation et de startups, dans le cadre d’un modele
de coopération entre un groupe public institutionnel et
une université issue d’un partenariat public privé.

Pour lire plus de détails, veuillez cliquer ICI.
Source: Le Desk


https://www.alarabiya.net/aswaq/economy/2026/04/05/%D8%A7%D9%84%D8%AA%D8%A7%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AA%D8%AD%D8%AF%D8%AF-%D8%AA%D8%A7%D8%B1%D9%8A%D8%AE-%D8%A7%D9%84%D8%A7%D9%86%D8%AA%D9%82%D8%A7%D9%84-%D8%A7%D9%84%D9%89-%D8%A7%D8%B7%D8%A7%D8%B1-%D8%B1%D8%A7%D8%B3-%D8%A7%D9%84%D9%85%D8%A7%D9%84-%D8%A7%D9%84%D9%85%D8%A8%D9%86%D9%8A-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D9%85%D8%AE%D8%A7%D8%B7%D8%B1-rbc
https://www.spa.gov.sa/N2555296
https://ledesk.ma/encontinu/la-cdg-et-luir-signent-cinq-conventions-de-partenariat-autour-de-quatre-chaires-de-recherche/#:~:text=Le%20c%C5%93ur%20du%20dispositif%20repose%20sur%20quatre,cr%C3%A9%C3%A9e%20dans%20le%20cadre%20d%27un%20partenariat%20public-priv%C3%A9.
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BH Assurance: 2025 results and dividend distribution

Tunisia: BH Assurance closed the 2025 fiscal year
with a turnover of 208.711 million TND (71.7 million
USD), up 4.6% from 199.623 million TND (62.5
million USD) a year earlier.

Annual net profit rose by 1.1% to 11.127 million TND

COMAR Assurances: 2025 results

Tunisia: Asof31 December2025, COMAR Assurances
reported a turnover of 282.2 million TND (97 million
USD), up 4.3% over one year.

Non-life premiums amounted to 273.3 million TND
(93.9 million USD), against 8.9 million TND (3.1
million USD) for life insurance.

(3.8 million USD), compared with 11.014 million TND
(3.4 million USD) in 2024.

A dividend of 1.6 TND (0.5 USD) per share will be
proposed at the next General Meeting scheduled for 27
April 2026.

Source: Atlas Magazine

The Tunisian insurer closed the 2025 fiscal year with a
29.2% increase in its annual net profit, which reached
82.2 million TND (28.2 million USD).

The company’s assets and shareholder’s equity stood at
1.4 billion TND (481 million USD) and 390.2 million
TND (134 million USD) respectively.

Source: Atlas Magazine
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the statistics are the sole responsibility of the articles authors

2026/04/13Issue 348 suxll

— L el pae A calel tdoyall nae dyggex
iz Ogale 400 J] gsdtelly Hbas)l Lol a8y e Sl
cdnwgill lghlas aeng AWl L@edle 345 Sugind Bghas (§
LI L6, dell dgdl @hLE o Jo A el 1305 ell3g
38 Aolad) el w8 d\y\ 0995, AV udl 8alisy 4ol
D pasll Gyl
as 38 e eedy dizr Ogde 250 ey 8oLl Juais @39
b Bledl Ol ja0g cwll) a0 @fﬂg ol 48!
g8 Jiag A1 4 e (Al W}w el 898 WS
ub&«]\ Uv\.aLJ\ &Uae Lg}“‘”
JWI el 8305 e &) A el JleSiel dasdl connas WS
okl HLW sy W1 pla) Blgsy agzr Gsule 600 I Juad
VN EIN]
dmdliw! O el gaaall Jlach W56 ! sl aSTy
b Y 8,0 &3S Auiuels Jgl> pglas uksjf); ECgA]
J\:_,,a_l\ L)LijMAJ‘ E‘Dfﬁ 44_CLA:>J\ k_)LI.MLIJ\ u)]bm (_g
Dy ey el Jodll sl Cole ) cdlangally

L

2170 (g guol9 2025 Dlgiu duir Hlho 2.24 ) 2y cpabild WI Colylainn!

gyl e owll) Wl aSe culel oyl pae dygge
dpandy 2025 ple Dlgy 4z e 2.244 ] @)l Jlaz]
Jsol Cazlys (blaal §.2024 plo &)l 18.4% il gal
cuaazsl bad cdoe Hlde 2,957 Jmad) 13% dewdy 45l
Bob> cadlyl oy cdiiz Hldo 1.707 1 28% duesy Lol
gz Hle 1.249 U] predlunll

diz Osibe 482.2 Aty Aliiws L) Ble Sl by
LS (@ludl el pe 0.3% ayad dadb 5oLy 2025 I
13% g03 Jdaay 4z Hlde 1,964 (| bLusYI Jlox| x|
2 Bldl el W1 aSs zleusl e )oYl Lulms (3819 LS

@) chedidRe

The opinions expressed in the articles doesn™t reflect GAIF positions; CHRBN PRIV ETUNECS NN RYES > BP Sv S P DAL A B PP SPTPR JEb | F1 (R IE,

)JL@-U @j}w& J.:.

10


https://almalnews.com/2107098/%D9%85%D8%B5%D8%B1-%D9%84%D9%84%D8%AA%D8%A3%D9%85%D9%8A%D9%86-%D8%A7%D9%84%D8%AA%D9%83%D8%A7%D9%81%D9%84%D9%8A-%E2%80%93-%D8%AD%D9%8A%D8%A7%D8%A9-%D8%AA%D8%B1%D9%81%D8%B9-%D8%B1%D8%A3%D8%B3%D9%85%D8%A7%D9%84%D9%87%D8%A7/
https://amwalalghad.com/2026/04/09/%d8%a7%d8%b3%d8%aa%d8%ab%d9%85%d8%a7%d8%b1%d8%a7%d8%aa-%d8%a7%d9%84%d8%af%d9%84%d8%aa%d8%a7-%d9%84%d9%84%d8%aa%d8%a3%d9%85%d9%8a%d9%86-%d8%aa%d8%b1%d8%aa%d9%81%d8%b9-%d8%a5%d9%84%d9%89-2-24-%d9%85/

