How financially attainable is the housing in Steilacoom?
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* Steilacoom Average Rent: $1,950 * Steilacoom Average Home Sale Price: $770,410

To afford the average home sale price of $770,410, a household needs to
earn $184,280 per year.

Sources: In this graphic, affordability means that a household spends no more than 30% of its income on rent or a mortgage and property taxes. Area Median
Income data are for the Tacoma, WA HUD Metro FMR Area for FY2023. Average rent is calculated as the average of median monthly data from June 2022 to
May 2023 from Zillow. Average rent is for all units with any number of bedrooms. Average home sale price is calculated as the average of median monthly
data from June 2022 to May 2023 from Redfin. Affordable home sale prices were calculated using the mortgage calculator at bankrate.com assuming a 20%
down payment, 30 year loan, 7% interest rate, 740+ credit score, and including property tax in monthly housing costs. Yearly income data are from the State of
Washington Employment Security Department's 2022 occupational employment and wage estimates for the Seattle-Tacoma-Bellevue MSA.
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*AMI = Area median income for households in the Tacoma metro area

Source: HUD CHAS, 2015-2019.




