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Dear Friends: 
 

OQ behaOf Rf Whe UeVideQWV Rf PUiQce GeRUge¶V CRXQW\, I am honored to extend greetings 
to members, sponsors, and guests of the BLK Author Expo in Largo. BookButler Publishing 
Company is hosting this wonderful event to engender a love for reading and to educate our 
community about authors of color.  

 
The author expo gives diverse, young Prince Georgians the chance to meet authors with 

similar lived experiences. This helps show our students that authors come from many walks of 
life and many different backgrounds.  

 
The expo helps inspire our community to read, and it helps show students that they can 

turn their ideas into novels that entertain, educate, and inspire their peers. I am grateful to 
BookButler Publishing for bringing the expo to our community.   

 
I want to thank BookButler Publishing for hosting the BLK Author Expo in Largo. This 

event will help inspire a love for reading in our students, and will help show the children of 
PUiQce GeRUge¶V CRXQW\ WhaW aXWhRUV ORRN MXVW OiNe WheP.  

 
We are Prince George’s Proud of BookButler Publishing for their hard work promoting 

diverse authors. I wish you all the best in your mission to host events that enlighten our students 
and promote excellence in reading and writing.   
 

You have my best wishes for an enjoyable event and continued success. 
 

Sincerely,  

                                                                                 
Angela Alsobrooks 
County Executive  

 





WeOcRPe WR Whe BLK AXWhRU E[SR LaUgR.

I aP WhULOOed WhaW Whe BRRN BXWOeU PXbOLVhLQg CRPSaQ\ (BBPC) chRVe WR hRVW WhLV eYeQW
LQ PULQce GeRUge'V CRXQW\. I cRPPeQd WheLU effRUWV WR edXcaWe RXU cRPPXQLW\ abRXW Whe
OLWeUaU\ cRQWULbXWLRQV Rf aXWhRUV Rf cRORU aQd Whe LPSRUWaQce Rf OLWeUac\ aQd OLWeUaWXUe fRU
aQd b\ XV. TR aOO Whe cLWL]eQV, gXeVWV, aQd fULeQdV MRLQLQg XV fRU Whe E[SR, WhaQN \RX fRU
aWWeQdLQg aQd SaUWLcLSaWLQg. YRXU LQYROYePeQW VLgQLfLeV Whe deVLUe fRU aQd aSSUecLaWLRQ Rf
eYeQWV WhaW eQOLghWeQ aQd SURPRWe e[ceOOeQce LQ RXU cRPPXQLW\. We hRSe \RX eQMR\ Whe
E[SR aQd ORRN fRUZaUd WR \RXU SaUWLcLSaWLRQ LQ fXWXUe eYeQWV.

SLQceUeO\,

DeOegaWe JXOLaQ IYe\

MaU\OaQd HRXVe Rf DeOegaWeV, DLVWULcW 47A



7KH�%RRN7DON�/RXQJH

ɕɕʒɕəˇʨˇɕɕʒɘəˇ ÓȃǃǬȷáƉƳŚˇŵǃǬˇ~ƉŏǶˇ̘ˇWǬŚĤȃˇŵǃǬˇƢƉŏǶˇ̎ˇŵĤƳƉƩƉŚǶʐ

&KDQWHO�	�7\OHU�%URRNV���6KLQH
&DU\OHH�&DUULQJWRQ���-XVW�/LNH�0H
%XNROD�2ODGLWDQ���.LLVKL�$�'D\�DW�WKH�3DUN�DQG�7RELÖV�6TXDG

UǬŚŚˇUĤňŚˇÅĤƉƷȃƉƷŷˇńȷˇUĤƷňȷˇUĤɂ ǶɻˇŵǬǃƳˇɕɖˇʨˇɖˇÅ�ˇƉƷˇȃſŚˇƳĤǬƢŚȃǨƩĤňŚʐ

ɕɖʒɔɔˇʨˇɕɖʒɗɔˇ &ƩĤȍŏŚȃȃŚˇ&ǃȴ

7KH�DXWKRU�ZLOO�UHDG�IURP�KHU�ERRN�RI�SRHPV��/RYH�.QRZV�1R�%RXQGDULHV�

ɕɖʒɘəˇʨˇɕʒɕəˇˇ -ǬʐˇÓſĤȍƷȃŚȷˇ{ĤƳŚǶ

7KH�DXWKRU�LV�RQ�D�PLVVLRQ�WR�XQUDYHO�WKH�FDSWLYDWLQJ�HQLJPD�RI�IHPDOH�RIIHQGHUV��
6HSDUDWLQJ�IDFW�IURP�ILFWLRQ��VKH�GHOYHV�GHHS�LQWR�WKH�FDSWLYDWLQJ�ZRUOG�RI�ZRPHQ�LQ�WKH�
FULPLQDO�MXVWLFH�V\VWHP��-RLQ�KHU�DV�VKH�XQYHLOV�WKH�XQWROG�VWRULHV��FKDOOHQJHV��DQG�
VWHUHRW\SHV��DQG�SDLQWV�D�YLYLG�SRUWUDLW�RI�WKH�FRPSOH[�OLYHV�WKDW�RIWHQ�UHPDLQ�KLGGHQ�
EHKLQG�EDUV�

ɕʒɗɔˇʨˇɖʒɔɔ ÓȃǃǬȷáƉƳŚˇŵǃǬˇ~ƉŏǶˇ̘ˇWǬŚĤȃˇŵǃǬˇƢƉŏǶˇ̎ˇŵĤƳƉƩƉŚǶʐ

-D\FH�	�+HDWKHU�0F&DOO���7KH�$GYHQWXUHV�RI�-D\FH�WKH�*UHDW��&OLPELQJ�WKH�:DOOV
$QQLH�&��0DFOLQ�-RKQVRQ���,Q�0\�6NLQ"
&KHQLOOH�-RKQVRQ���%DUN��,ÖP�0RYLQJ�

UǬŚŚˇUĤňŚˇÅĤƉƷȃƉƷŷˇńȷˇUĤƷňȷˇUĤɂ ǶɻˇŵǬǃƳˇɕɖˇʨˇɖˇÅ�ˇƉƷˇȃſŚˇƳĤǬƢŚȃǨƩĤňŚʐ

ɖʒɕəˇʨˇɖʒɘə ˇ {ĤǬƳǃƷĤȷˇ�ŚƩǶǃƷ

7KLV�ERRN�WDON�DLPV�WR�LQVSLUH�OLVWHQHUV�DQG�JLYH�D�VHQVH�RI�XQLW\�DQG�HPSRZHUPHQW�DV�
ZH�XSOLIW�RQH�DQRWKHU���$WWHQGHHV�FDQ�DQWLFLSDWH�DQ�HQJDJLQJ�H[SORUDWLRQ�RI�IHDWXUHG�
NLQJV�DQG�TXHHQV��LQWHUWZLQHG�ZLWK�FDSWLYDWLQJ�IRONORUH�QDUUDWLYHV��7KH�DXWKRU�ZLOO�
KLJKOLJKW�D�UHOHYDQW�SLRQHHU�RI�WKH�GD\��GUDZLQJ�FRQQHFWLRQV�WR�WKH�WKHPHV�GLVFXVVHG��$�
OLYH�WDURW�FDUG�UHDGLQJ�PD\�EH�RIIHUHG��VKDULQJ�LQVLJKWV�LQWR�WKH�SURFHVV�RI�ZULWLQJ�DQG�
WKH�FROODERUDWLYH�DVSHFWV�LW�WRRN�WR�FUHDWH�

ɗɔɔˇʨˇɗʒɗɔˇ ˇˇˇˇ {ȍŏƉȃſˇ�ȍŏŏʨ~ǬƉƝŷŚƩƳĤƷǶ

/HVVRQV�IURP�)RUHLJQ�)ULHQGV��ZK\�LWÖV�LPSRUWDQW�WR�NQRZ�DERXW�SHRSOH�RI�RWKHU�
FXOWXUHV�DQG�KRZ�WR�VWDUW�OHDUQLQJ�DERXW�WKHP�



7KH�/LWHUDU\�/RXQJH

ɕɕʒɕəˇʨˇɕɕʒɘəˇ &ſǬƉǶȃƉƷŚˇáƉȃƉſ

$XWKRU�DQG�VSHDNHU��&KULVWLQH�7LWLK�SUHVHQWV��7KH�ULFKHVW�SODFH�RQ�HDUWK�LV�LQ�\RX��
GLVFRYHULQJ�\RXU�SXUSRVH�DV�WKH�NH\�WR�IXOILOOPHQW��

ɕɖʒɔɔˇʨˇɕɖʒɗɔˇ {ĤňǫȍŚƩƉƷŚˇ&ǃƷȬĤȷ

-RLQ�DXWKRU�-DFTXHOLQH�&RQZD\�DV�VKH�VKDUHV�VRPH�RI�WKH�VSLULWXDO�JHPV�WKDW�*RG�
JDYH�KHU�DERXW�ZD\V�WR�OLYH�RXU�EHVW�OLYHV���6KH�ZLOO�VKDUH�RQH�JHP�IURP�HDFK�
FKDSWHU�DQG�SURPLVHV�WKHVH�JHPV�ZLOO�EH�D�EOHVV�WKH�OLYHV�RI�WKRVH�ZKR�DWWHQG��

ɕɖʒɘəˇʨˇɕʒɕəˇˇ -ĤƝĤˇ;ƩȍƳ

-RLQ�WKH�DXWKRU�RQ�DQ�LQWHUDFWLYH�ZRUNVKRS�DQG�GLVFXVVLRQ�WR�XQYHLO�HQYLURQPHQWDO�
LQMXVWLFHV�DIIHFWLQJ�YXOQHUDEOH�FRPPXQLWLHV��3DUWLFLSDQWV�ZLOO�GLVFRYHU�KRZ�LPDJHU\�
DQG�GDWD�DQDO\VLV�WHFKQLTXHV�IHDWXUHG�LQ�7KH�:RUOG�RI�,PDJHU\�FDQ�LGHQWLI\�
HQYLURQPHQWDO�LQHTXDOLWLHV�

ɕʒɗɔˇʨˇɖʒɔɔ &ſǬƉǶˇWĤƳńƩŚ

:KDW�GRHV�LW�WDNH�WR�EH�D�%ODFN�WKHUDSLVW"�)LQG�RXW�DV�LQGHSHQGHQW�DXWKRU�DQG�
WKHUDSLVW��&KULV�*DPEOH��H[SORUHV�WKHPHV�RI�KLV�GHEXW�QRYHO��7DOHV�RI�D�%ODFN�
7KHUDSLVW��LQFOXGLQJ�WKH�UHDOLWLHV�RI�RXU�PHQWDO�KHDOWK�FDUH�V\VWHP�DQG�KRZ�WR�
VXSSRUW�FXUUHQW�DQG�DVSLULQJ�%ODFN�WKHUDSLVWV�

ɖʒɕəˇʨˇɖʒɘə ˇ {ʐˇ_ĤȬƢƉ

$XWKRU�-��+DZNL��VKDUHV�IURP�KHU�VXVSHQVHIXO�SV\FKRORJLFDO�WKULOOHUV��(OHSKDQWV�
DQG�&KRSSLQJ�%ORFNV�5HWDLQ�7KHLU�1DWXUDO�&RORU��DQG�LWV�H[FLWLQJ�VHTXHO��&DWFK�DQ�
(OHSKDQW�E\�WKH�7DLO���'UHDPV�RI�WKH�'HDG��D�ZRUN�RI�OLWHUDU\�KLVWRULFDO�ILFWLRQ�LV�KHU�
WKLUG�QRYHO�

ɗɔɔˇʨˇɗʒɗɔˇ ˇˇˇˇ WǃŏŵǬŚȷˇ~ʐˇ_ƉƩƩ

$W�WKLV�HYHQW��DWWHQGHHV�FDQ�DQWLFLSDWH�D�SURIRXQG�H[SORUDWLRQ�RI�&KDUOHVWRQÖV�
GHDWK�FRQFHQWUDWLRQ�FDPSV��LWV�OXFUDWLYH�VODYH�WUDGH�KLVWRU\��DQG�LWV�OLQN�WR�WKH�
UHGHPSWLRQ�RI�-HVXV�&KULVW�LQ�*RGIUH\ÖV�ERRN��Ø*XOODK�*HHFKHH�WKH�%ORRG�5RRW�WR�
&KDUOHVWRQÙ��7KH�DXWKRU�ZLOO�SUHVHQW�KLV�FRPSHOOLQJ�ZRUN��RIIHULQJ�D�ULFK�KLVWRULFDO�
DQG�ELEOLFDO�QDUUDWLYH�LQIXVHG�ZLWK�WKH�KLVWRULFDO�HYLGHQFH�RI�WKH�EORRGOLQH�RI�-HVXV�
&KULVW�RXU�.LQGUHG�5HGHHPHU�





1DODQL�	�/HLOD�%XWOHU
ǍǍǍȰƬĽĝĎűűŗĎƴƬŚĝƘȰďűţ

tòŚòťłȬòťĖȬhĝłŚòȬ�ƴƬŚĝƘȬòƘĝȬťűǍȬƬűƕɁƕĝƘĵűƘţłťĶȬ
ƴťłǌĝƘƠłƬǓȬƠƬƴĖĝťƬƠȱȬĎƴƬȬƬĽĝłƘȬĎűűŗɁǍƘłƬłťĶȬ
ďòƘĝĝƘƠȬĎĝĶòťȬòƠȬĝòƘŚǓȬòƠȬĝŚĝţĝťƬòƘǓȬƠďĽűűŚȰȬSťȬ
ĵòďƬȱȬƬĽĝǓȬǍƘűƬĝȬƬĽĝłƘȬǦƘƠƬȬĎűűŗȱȬ¤òłĶĝȬ¯òǌĝƠȬƬĽĝȬ
%òǓȱȬłťȬŔƴƠƬȬǦĵƬĽȬòťĖȬƠłǒƬĽȬĶƘòĖĝȵȬâĝòƘƠȬŚòƬĝƘȱȬ
ƬĽĝǓȬĖĝďłĖĝĖȬƬűȬƠĝŚĵɁƕƴĎŚłƠĽȬƬĽĝłƘȬǍűƘŗȱȬǍłƬĽȬƬĽĝȬ
ĽĝŚƕȬűĵȬƬĽĝłƘȬĖòĖȱȬòťĖȬĽòǌĝȬƠłťďĝȬďűťƬłťƴĝĖȬ
ǍƘłƬłťĶȰȬ¼òďŗŚłťĶȬłţƕűƘƬòťƬȬƬĽĝţĝƠȬĵűƘȬďĽłŚĖƘĝťȬ
ƠƴďĽȬòƠȬĎƴŚŚǓłťĶȱȬĵƘłĝťĖƠĽłƕȱȬďűţţƴťłďòƬłűťȱȬòťĖȬ
ƠĝŚĵɁłţòĶĝȱȬƬűȬťòţĝȬòȬĵĝǍȱȬƬĽĝƠĝȬĶłƘŚƠȬĽòǌĝȬ
ƠƬòǓĝĖȬƬƘƴĝȬƬűȬƬĽĝłƘȬƕƴĎŚłƠĽłťĶȬďűţƕòťǓɔƠȬţűƬƬűȲȬ
ƕƴĎŚłƠĽłťĶȬǍłƬĽȬƕƴƘƕűƠĝȰȬ¼ĽĝǓȬòƠƕłƘĝȬƬűȬďűťƬłťƴĝȬ
ǍƘłƬłťĶȬĵűƘȬŗłĖƠȬòťĖȬűŚĖĝƘȬòƴĖłĝťďĝƠȬłťȬƬĽĝȬĵƴƬƴƘĝȰȬ



)HOLFLD�&DPSEHOO

FĝŚłďłòȬ�òţƕĎĝŚŚȱȬòȬťòƬłǌĝȬűĵȬtĝǍòƘŗȱȬtdȬĖĝǌĝŚűƕĝĖȬ
òȬŚűǌĝȬűĵȬƬĽĝȬòƘƬƠȬòƬȬòȬǓűƴťĶȬòĶĝȰȬ¯ĽĝȬòƬƬĝťĖĝĖȬƬĽĝȬ
ƕƘĝƠƬłĶłűƴƠȬ�ƘƬƠȬNłĶĽȬ¯ďĽűűŚȬòťĖȬţòŔűƘĝĖȬłťȬǦťĝȬòƘƬȰȬ
SƬȬǍòƠȬòƬȬ�ƘƬƠȬǍĽĝƘĝȬƠĽĝȬĎĝĶòťȬƬűȬǧűƴƘłƠĽȬłťȬĽĝƘȬ
ďƘĝòƬłǌĝȬǍƘłƬłťĶȬòťĖȬòƘƬłƠƬłďȬƬòŚĝťƬȰȬ¯ĽĝȬĶƘòĖƴòƬĝĖȬ
ĵƘűţȬtűƘĵűŚŗȬ¯ƬòƬĝȬÃťłǌĝƘƠłƬǓȬòťĖȬƘĝďĝłǌĝĖȬòȬ�¯ȬłťȬ
�űţƕƴƬĝƘȬ¯ďłĝťďĝȰȬÜĽłŚĝȬǍűƘŗłťĶȬòƠȬòťȬS¼Ȭ
ƕƘűĵĝƠƠłűťòŚȬƠĽĝȬƘĝŗłťĖŚĝĖȬƬĽòƬȬďƘĝòƬłǌĝȬƕòƠƠłűťȰȬSƬȬ
ǍòƠȬƬĽłƠȬƕòƠƠłűťȬƬĽòƬȬĶòǌĝȬĎłƘƬĽȬƬűȬĽĝƘȬĎűűŗȱȬəNĝǓȬ
¤ƘĝƬƬǓȬ¤ƘłťďĝƠƠȵəȬ�ƠȬòȬǍłĵĝȬòťĖȬţűƬĽĝƘȬűĵȬǱȬƠĽĝȬ
ƴťĖĝƘƠƬòťĖƠȬƬĽĝȬłţƕűƘƬòťďĝȬűĵȬƠƕĝòŗłťĶȬƕűƠłƬłǌłƬǓȬłťȬ
ƬĽĝȬŚłĵĝȬűĵȬĽĝƘȬďĽłŚĖƘĝťȰȬ¯ĽĝȬłƠȬţűƬłǌòƬĝĖȬƬűȬƠĝĝȬǓűƴťĶȬ
ƕĝűƕŚĝȬĖłƠďűǌĝƘȬƬĽĝȬĶƘĝòƬťĝƠƠȬƬĽòƬȬłƠȬǍłƬĽłťȬǍĽłŚĝȬ
ĎĝďűţłťĶȬǍĽűȬGűĖȬďƘĝòƬĝĖȬƬĽĝţȬƬűȬĎĝȰȬNĝƘȬƕƘłţòƘǓȬ
òłţȬòƠȬòȬďĽłŚĖƘĝťɚƠȬĎűűŗȬòƴƬĽűƘȬłƠȬƬűȬłťƠƕłƘĝȱȬţűƬłǌòƬĝȬ
òťĖȬĝţƕűǍĝƘȬƬűĖòǓɚƠȬǓűƴƬĽȬűťĝȬĎűűŗȬòƬȬòȬƬłţĝȰ

ÜĝĎƠłƬĝȲȬĽĝǓƕƘĝƬƬǓƕƘłťďĝƠƠȰďűţ
SťƠƬòĶƘòţȲȬɜĽĝǓƕƘĝƬƬǓƕƘłťďĝƠƠĎűűŗƠ
FòďĝĎűűŗȲȬɜĽĝǓƕƘĝƬƬǓƕƘłťďĝƠƠ



�òƘǓŚĝĝȬ�òƘƘłťĶƬűťȬłƠȬòťȬòƴƬĽűƘȱȬĝťƬƘĝƕƘĝťĝƴƘȱȬŚłƬĝƘòďǓȬòĖǌűďòƬĝȱȬòťĖȬĵűƴťĖĝƘȬűĵȬ§ĝòĖȬÜłƬĽȬ
�òƘǓŚĝĝȱȬSťďȰȬòȬǳǮǯȬɉďɊɉǱɊȬťűťɁƕƘűǦƬȰȬ¯ĽĝȬƘĝƠłĖĝƠȬłťȬtűƘƬĽĝƘťȬÛłƘĶłťłòȬǍłƬĽȬĽĝƘȬƬǍűȬĎűǓƠȱȬǍĽĝƘĝȬƠĽĝȬ
ĝťŔűǓƠȬòťȬòďƬłǌĝȬŚłĵĝƠƬǓŚĝȰȬ�ƘłĶłťòŚŚǓȬĵƘűţȬƬĽĝȬłƠŚòťĖȬűĵȬdòţòłďòȱȬƠĽĝȬĶƘĝǍȬƴƕȬłťȬtĝǍȬâűƘŗȬ�łƬǓȰȬ

rűƬłǌòƬĝĖȬĎǓȬĽĝƘȬţűƬĽĝƘȱȬƬĽĝȬŚòƬĝȬ%ƘȰȬtűƘţòȬrď¤ĽĝƘƠűťȱȬǍĽűȬǍòƠȬòȬŚłĵĝɁŚűťĶȬĝĖƴďòƬűƘȬòťĖȬŚłƬĝƘòďǓȬ
ďűòďĽȱȬ�òƘǓŚĝĝȬƬűűŗȬƬĽĝȬŚĝòƕȬƬűȬĎĝďűţĝȬòťȬòƴƬĽűƘȰȬ¼űȬƠűţĝȱȬ�òƘǓŚĝĝȬłƠȬŗťűǍťȬòƠȬòťȬɑòďďłĖĝťƬòŚȬ
òƴƬĽűƘȱɒȬƠłťďĝȬĎĝłťĶȬòȬďĽłŚĖƘĝťɔƠȬòƴƬĽűƘȬǍòƠȬťűƬȬòȬƕòƬĽȬǍĽĝƘĝȬƠĽĝȬĎĝŚłĝǌĝĖȬĽĝƘȬŚłĵĝȬǍűƴŚĖȬŚĝòĖȰȬ
¼ĽűƴĶĽȬ�òƘǓŚĝĝȬĽòƠȬĎĝĝťȬŗťűǍťȬĵűƘȬĽĝƘȬǍƘłƬłťĶȱȬĎĝłťĶȬòȬďĽłŚĖƘĝťɔƠȬòƴƬĽűƘȬǍòƠȬƬĽĝȬĵƴƘƬĽĝƠƬȬƬĽłťĶȬ
ĵƘűţȬĽĝƘȬţłťĖȰȬNĝƘȬòƕƕƘűòďĽȬƬűȬǍƘłƬłťĶȬďĽłŚĖƘĝťɔƠȬĎűűŗƠȬłƠȬłťǧƴĝťďĝĖȬĎǓȬƬĽĝȬŚłǌĝƠȬűĵȬďĽłŚĖƘĝťȬ
òƘűƴťĖȬĽĝƘȰȬSťƠƕłƘĝĖȬĎǓȬĽĝƘȬĝŚĖĝƠƬȬƠűťȱȬƠĽĝȬƕƴĎŚłƠĽĝĖȬĽĝƘȬǦƘƠƬȬĎűűŗȱȬĝťƬłƬŚĝĖȬɑ/ǌĝƘǓűťĝȱȬdƴƠƬȬhłŗĝȬ
rĝȰɒȬ

�ťĝȬűĵȬĽĝƘȬţòłťȬĶűòŚƠȬòƠȬòťȬòƴƬĽűƘȬłƠȬƬűȬĝťďűƴƘòĶĝȬďĽłŚĖƘĝťȬƬűȬĝţĎƘòďĝȬƬĽĝłƘȬĖłǣĝƘĝťďĝƠȬƬűȬ
ƴťĖĝƘƠƬòťĖȬƬĽòƬȬĝǌĝƘǓűťĝȬłƠȬƴťłƗƴĝȬłťȬƬĽĝłƘȬűǍťȬƠƕĝďłòŚȬǍòǓȰȬ�òƘǓŚĝĝɔƠȬƠĝďűťĖȬƕƴĎŚłďòƬłűťȱȬɑ¤ƘĝƬƬǓȬ
NòłƘȱɒȬƠƬƘłǌĝƠȬƬűȬƬĝòďĽȬǓűƴťĶȬĶłƘŚƠȬƬűȬǦťĖȬƬĽĝłƘȬűǍťȬŗłťĖȬűĵȬĎĝòƴƬǓȬĎǓȬƠĽűǍłťĶȬƬĽĝţȬƬĽĝƘĝȬłƠȬţűƘĝȬ
ƬĽòťȬűťĝȬƬǓƕĝȬűĵȬĽòłƘȬƬĽòƬȬłƠȬƕƘĝƬƬǓȰȬNĝƘȬŚòƬĝƠƬȬĎűűŗȱȬɑròǓòȬ¯łťĶƠȬ�űƴťƬƘǓɒȬƬĝòďĽĝƠȬďĽłŚĖƘĝťȬƬűȬŚłǌĝȬ
ĎĝǓűťĖȬƠƬĝƘĝűƬǓƕĝƠȰ

SťȬòĖĖłƬłűťȬƬűȬĽĝƘȬòƴƬĽűƘƠĽłƕȱȬƠĽĝȬłƠȬòŚƠűȬòťȬĝťűƘţűƴƠȬƠƴƕƕűƘƬĝƘȬòťĖȬòĖǌűďòƬĝȬĵűƘȬƬĽĝȬòƘƬƠȰȬ
�òƘǓŚĝĝȬĽòƠȬĽòĖȬţòťǓȬòƴƬĽűƘȬǌłƠłƬƠȬƬűȬƠďĽűűŚƠȬòďƘűƠƠȬƬĽĝȬďűƴťƬƘǓȬĎűƬĽȬłťɁƕĝƘƠűťȬòťĖȬǌłƘƬƴòŚŚǓȱȬ
ĝťďűƴƘòĶłťĶȬƠƬƴĖĝťƬƠȬƬűȬŚűǌĝȬƘĝòĖłťĶȱȬƬĽĝȬòƘƬȬűĵȬǍƘłƬłťĶȱȬòťĖȬƠĝŚĵɁƕƴĎŚłƠĽłťĶȰȬ

¯űďłòŚȬţĝĖłòȬɜƘĝòĖǍłƬĽďòƘǓŚĝĝȬɉűťȬòŚŚȬƕŚòƬĵűƘţƠɊ
ÜĝĎƠłƬĝȲȬƘĝòĖǍłƬĽďòƘǓŚĝĝȰűƘĶ

&DU\OHH�&DUULQJWRQ



dòďƗƴĝŚłťĝȬ�űťǍòǓȬłƠȬòȬƘĝƬłƘĝĖȬǌĝƬĝƘòťȬòťĖȬ�/�ȬűĵȬdòǓĝɔƠȬ
NĝòǌĝťŚǓȬ/ǌĝťƬȬ¤ŚòťťłťĶȬhh�ȰȬȬȬ�ƠȬòťȬĝǌĝťƬȬƕŚòťťĝƘȱȬƠĽĝɔƠȬ
ŗťűǍťȬĵűƘȬĽĝƘȬƠłĶťòƬƴƘĝȬĵƴťɁǦŚŚĝĖȬĶòţĝȬťłĶĽƬƠȰȬȬȬ¯ĽĝɔƠȬòŚǍòǓƠȬ
ĽòĖȬòȬƕòƠƠłűťȬĵűƘȬǍƘłƬłťĶȬòƠȬĵòƘȬĎòďŗȬòƠȬĽĝƘȬǓűƴƬĽȬǍĽłďĽȬłƠȬ
ǍĽĝƘĝȬƠĽĝȬĎĝĶòťȬƴƠłťĶȬĽĝƘȬĶłĵƬĝĖȬďƘĝòƬłǌłƬǓȬƬűȬǍƘłƬĝȬłťƬĝƘĝƠƬłťĶȬ
ƠƬűƘłĝƠȰȬȬȬ�ŚűťĶȬǍłƬĽȬĽĝƘȬŚűǌĝȬĵűƘȬǍƘłƬłťĶȱȬƠĽĝȬĽòƠȬòȬƠƬƘűťĶȬĖĝƠłƘĝȬ
ƬűȬĽĝŚƕȬűƬĽĝƘƠȰȬȬȬ¯ĽĝȬĎĝŚłĝǌĝƠȬĽĝƘȬGűĖɁĶłǌĝťȬƕƴƘƕűƠĝȬłƠȬƬűȬ
ĝţƕűǍĝƘȱȬţĝťƬűƘȱȬòťĖȬţűƬłǌòƬĝȰȬȬȬSťȬǰǮǯǶȱȬƠĽĝȬǍòƠȬòȬĶƴĝƠƬȬ
ƠƕĝòŗĝƘȬòƬȬ¤òƠƠłűťȱȬ¤ƴƘƕűƠĝȱȬ¤űƠłƬłűťȳȬ¼ĽĝȬÜűţĝťɔƠȬ/ǒƕĝƘłĝťďĝȬ
�űťĵĝƘĝťďĝȬłťȬǍĽłďĽȬƠĽĝȬƠƕűŗĝȬűťȬĵűƘĶłǌĝťĝƠƠȬòťĖȬƠĝŚĵɁďòƘĝȰȬ
¯ĽĝȬƠĝƘǌĝƠȬòƠȬâűƴƬĽȬhĝòĖĝƘȬòƬȬĽĝƘȬĽűţĝȬďĽƴƘďĽȬòťĖȬĝťŔűǓƠȬ
ǌűŚƴťƬĝĝƘłťĶȬłťȬĶƘűƴƕƠȬòťĖȬƕƘűĶƘòţƠȬƬĽòƬȬĽĝŚƕȬţĝťƬűƘȬòťĖȬ
ĝţƕűǍĝƘȬǍűţĝťȰȬȬȬSťȬĽĝƘȬƠƕòƘĝȬƬłţĝȱȬƠĽĝȬŚűǌĝƠȬƬűȬďűűŗȬòťĖȬ
ďƘĝòƬĝȬĽĝƘȬűǍťȬƬǍłƠƬȬűťȬƘĝďłƕĝƠȰȬȬȬdòďƗƴĝŚłťĝȬƘĝƠłĖĝƠȬłťȬÛłƘĶłťłòȬ
ǍĽĝƘĝȬƠĽĝȬďűťƬłťƴĝƠȬĽĝƘȬƕƴƘƕűƠĝĵƴŚȬòťĖȬƠƕłƘłƬƴòŚȬòƠƠłĶťţĝťƬȬƬűȬ
ĝťďűƴƘòĶĝȬòťĖȬƠƴƕƕűƘƬȬűƬĽĝƘƠȰ

-DFTXHOLQH�&RQZD\
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tłďűŚĝȬ%òťłĝŚƠȬłƠȬòȬǦƘƠƬɁƬłţĝȬòƴƬĽűƘȬĵƘűţȬÜòƠĽłťĶƬűťȱȬ
%�ȰȬ¯ĽĝȬłƠȬţòƘƘłĝĖȬƬűȬĽĝƘȬǍűťĖĝƘĵƴŚȬĽƴƠĎòťĖȱȬGòĎƘłĝŚȬ
òťĖȬƬĽĝǓȬďƴƘƘĝťƬŚǓȬƘĝƠłĖĝȬłťȬƬĽĝȬ%rÛȬòƘĝòȰȬȬ¯ĽĝȬĽòƠȬòȬ
�òďĽĝŚűƘɚƠȬ%ĝĶƘĝĝȬłťȬSťĵűƘţòƬłűťȬ¼ĝďĽťűŚűĶǓȬòťĖȬòȬ
ròƠƬĝƘɚƠȬ%ĝĶƘĝĝȬłťȬ¼ĝďĽťűŚűĶǓȬròťòĶĝţĝťƬȰȬȬtłďűŚĝȬłƠȬòȬ
ĖòƴĶĽƬĝƘȱȬòȬĎűťƴƠȬţűţȬƬűȬƬǍűȬŗłĖƠȱȬòȬĶűĖţűƬĽĝƘȱȬòťȬ
òƴťƬȱȬòťĖȬòȬŚűǓòŚȬĵƘłĝťĖȰȬ

�ŚƬĽűƴĶĽȬFƘűţȬ¤ƘĝĶťòťďǓȬƬűȬ¤ƴƘƕűƠĝȬłƠȬtłďűŚĝɚƠȬǦƘƠƬȬ
ƕƴĎŚłƠĽĝĖȬǍűƘŗȱȬǍƘłƬłťĶȬĽòƠȬòŚǍòǓƠȬĎĝĝťȬòȬĶłĵƬȬĵűƘȬĽĝƘȰȬ
¯ĽĝȬƠƬòƘƬĝĖȬűǣȬǍƘłƬłťĶȬòƠȬòȬŗłĖȬƬűȬǍƘłƬĝȬĖűǍťȬòťĖȬ
ĝǒƕƘĝƠƠȬĽĝƘȬĵĝĝŚłťĶƠȰȬ�ƠȬƠĽĝȬƕƘűĶƘĝƠƠĝĖȬƬĽƘűƴĶĽȬƬĽĝȬ
ǓĝòƘƠȱȬƠĽĝȬĽòƠȬǍƘłƬƬĝťȬƕűĝţƠȱȬƕűĝƬƘǓȬòťĖȬƕŚòǓƠȰ

tłďűŚĝȬĽòƠȬĝťĖƴƘĝĖȬţòťǓȬƬƘłòŚƠȬòƠȬƠĽĝɔƠȬŔűƴƘťĝǓĝĖȬ
ƬĽƘűƴĶĽȬŚłĵĝȰȬ�ƴƬȬƠĽĝȬłƠȬòťȬűǌĝƘďűţĝƘȰȬ¯ĽĝȬĽòƠȬűǌĝƘďűţĝȬ
ĖĝƕƘĝƠƠłűťȬòťĖȬűƕƕƘĝƠƠłűťȱȬŚűƠłťĶȬƬǍűȬĎòĎłĝƠȱȬĵĝòƘȱȬ
ĖűƴĎƬȱȬłťƠĝďƴƘłƬĝƠȱȬŚűǍȬƠĝŚĵȬĝƠƬĝĝţȬòťĖȬƠűȬţƴďĽȬţűƘĝȰȬȬ
tłďűŚĝȬłƠȬǌĝƘǓȬƕòƠƠłűťòƬĝȬòĎűƴƬȬGűĖȱȬĽĝƘȬŚűǌĝȬĵűƘȬƕĝűƕŚĝȱȬ
ĽĝŚƕłťĶȬűƬĽĝƘƠȱȬţĝťƬòŚȬĽĝòŚƬĽȬòǍòƘĝťĝƠƠȱȬòťĖȬŚłǌłťĶȬŚłĵĝȬ
òĎƴťĖòťƬŚǓȰ

SťƠƬòĶƘòţȲȬȬɈťłďűŚĝƠŔűƴƘťĝǓ
ÜĝĎƠłƬĝȲȬȬĶťĖƕƴĎŚłƠĽłťĶďűţƕòťǓȰďűţ
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%ƘȰȬfłƠĽòȬ%òǌłƠȱȬ¤ĝòƘŚɔƠȬĶƘòťĖĖòƴĶĽƬĝƘȱȬłƠȬòȬďűţƕòƠƠłűťòƬĝȬ
ĵòţłŚǓȬƕĽǓƠłďłòťȬòťĖȬƕƴĎŚłďȬĽĝòŚƬĽȬŚĝòĖĝƘȰȬfłƠĽòȬŚĝòƘťĝĖȬĽĝƘȬ
ĶƘòťĖţűƬĽĝƘɔƠȬƠƬűƘłĝƠȬűǌĝƘȬƬĽĝȬĎƘĝòŗĵòƠƬȬƬòĎŚĝȬłťȬĽłĶĽȬƠďĽűűŚȰȬ
¤ĝòƘŚɔƠȬŚłĵĝȬƠƬűƘǓȬòťĖȬƬĽĝȬŚĝƠƠűťƠȬŚĝòƘťĝĖȬĵƘűţȬłƬȬòƘĝȬƬűűȬ
ƕƘĝďłűƴƠȬƬűȬŚűƠĝȰȬ¼ĽĝȬĖĝƠłƘĝȬƬűȬĽűťűƘȬĽĝƘȬŚĝĶòďǓȬďűţƕĝŚŚĝĖȬ
fłƠĽòȬƬűȬǍƘłƬĝȬƬĽłƠȬĎłűĶƘòƕĽǓȱȬďòƕƬƴƘłťĶȬƬĽĝȬĝƠƠĝťďĝȬűĵȬòȬ
ǍűţòťȬǍĽűƠĝȬłţƕòďƬȬǍłŚŚȬĎĝȬĵĝŚƬȬĵűƘȬĶĝťĝƘòƬłűťƠȬƬűȬďűţĝȰ

%ƘȰȬ%òǌłƠȬłƠȬòȬĵűƘţĝƘȬÜĽłƬĝȬNűƴƠĝȬFĝŚŚűǍȱȬòťĖȬďƴƘƘĝťƬŚǓȬƬĽĝȬ�ĽłĝĵȬNĝòŚƬĽȬ�ǤďĝƘȬĵűƘȬrűťƬĶűţĝƘǓȬ�űƴťƬǓȱȬ
r%ȰȬ¯ĽĝȬłƠȬǍłĵĝȬƬűȬĝĖƴďòƬűƘȬ/ǌĝƘĝƬƬȬ%òǌłƠȬòťĖȬţűƬĽĝƘȬƬűȬƬĽƘĝĝȬòţòǝłťĶȬƠűťƠȰȬ¯ĽĝȬòťĖȬĽĝƘȬĎƘűƬĽĝƘȱȬdòƠűťȬ
GƘĝĝťȱȬďűɁƕƘűĖƴďĝĖȬFłťĖłťĶȬFĝŚŚűǍƠĽłƕȱȬòȬĖűďƴţĝťƬòƘǓȬòĎűƴƬȬƬĽĝȬĽłƠƬűƘǓȬűĵȬƬĽĝȬ¦ƴłťďĝȬ�ƘďĽòƘĖȬ
�űţţƴťłƬǓȰȬ¼űĶĝƬĽĝƘȬǍłƬĽȬĽĝƘȬƠłƠƬĝƘȱȬ%ƘȰȬròǓòȬGƘĝĝťȱȬƠĽĝȬďűɁĽűƠƬĝĖȬƬĽĝȬƕűĖďòƠƬȱȬ¼ĽĝȬ¯łƠƬĝƘƠȬÜłŚŚȬ¯ĝĝȬâűƴȬ
tűǍȰ

�űűŗȬǍĝĎƠłƬĝȲȬĽƬƬƕƠȲȽȽòȰďűȽĖȽǵǓǌǷƴáǶ



1��'HQLVH��$XWKRU

tȰȬ%ĝťłƠĝȱȬòȬťòƬłǌĝȬtĝǍȬ/ťĶŚòťĖĝƘȬǍĽűȬťűǍȬƘĝƠłĖĝƠȬłťȬròƘǓŚòťĖȱȬłƠȬƬĽĝȬòƴƬĽűƘȬűĵȬɑSƬȬNòƕƕĝťĝĖȬòƬȬ
�ĽƴƘďĽȵɒȬĽĝƘȬĖĝĎƴƬȬǍűƘŗȬűĵȬǦďƬłűťȰ

tȰȬ%ĝťłƠĝȬłƠȬďƴƘƘĝťƬŚǓȬǍűƘŗłťĶȬűťȬƠĝǌĝƘòŚȬĎűűŗƠȬłťďŚƴĖłťĶȬƬĽĝȬƠĝďűťĖȬɑSƬȬNòƕƕĝťĝĖȬòƬȬ�ĽƴƘďĽȱɒȬòťĖȬòȬ
ďĽłŚĖƘĝťɔƠȬĎűűŗȬĎòƠĝĖȬűťȬƬĽĝȬĵòţłŚǓȬĖűĶȬòťĖȬĽłƠȬòťƬłďƠȰȬȬ¯ƬòǓȬƬƴťĝĖȬĵűƘȬűƬĽĝƘȬǍűƘŗƠȬűĵȬǦďƬłűťȬƬűȬĎĝȬ
ƕƴĎŚłƠĽĝĖȬłťȬǰǮǰǲȰ

�űťƬòďƬȲ

t%ĝťłƠĝ�ƴƬĽűƘɜłďŚűƴĖȰďűţ
t%ĝťłƠĝ�ƴƬĽűƘȰ¯ƗƴòƘĝȰ¯łƬĝ
FòďĝĎűűŗȲȬtȰȬ%ĝťłƠĝȱȬ�ƴƬĽűƘ
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�Ȱ¯ȰȬ%ƘòǓƬűťȬƘĝĖłƠďűǌĝƘĝĖȬĽłƠȬŚűǌĝȬĵűƘȬǍƘłƬłťĶȬòťĖȬ
ǍĝòǌłťĶȬƬòŚĝƠȬǍĽłŚĝȬǍűƘŗłťĶȬűťȬĽłƠȬòǍòƘĖɁǍłťťłťĶȬ
ţĝţűłƘȱȬ�ƘĝȬâűƴȬ�ŗòǓȷȬ¼ĽĝȬ�òƘƘǓűǌĝƘȬűĵȬfłťĖťĝƠƠȰ

ÜĽòƬȬĎĝĶòťȬłťȬǰǮǯǷȬòƠȬòȬűťĝɁűǣȬƕƘűŔĝďƬȱȬĖĝĖłďòƬĝĖȬƬűȬ
ĽłƠȬĵƴƬƴƘĝȬďĽłŚĖƘĝťȱȬĶƘĝǍȬłťƬűȬƠűţĝƬĽłťĶȬţűƘĝȰȬ
¼ĽƘűƴĶĽȬƬĽĝȬƕƘűďĝƠƠȱȬ�ťƬĽűťǓȬĵűƴťĖȬĽłƠȬƕòƠƠłűťȱȬòťĖȬ
ǍłƬĽȬƬĽĝȬďűŚŚòĎűƘòƬłűťȬűĵȬĽłƠȬƬòŚĝťƬĝĖȬĵƘłĝťĖƠȱȬ�Ȱ¯ȰȬ
%ƘòǓƬűťȬ�űűŗƠȬǍòƠȬĎűƘťȰ

¼ĽĝȬĶűòŚȬłƠȬƠłţƕŚĝȲȬƕƘűţűƬĝȬƕĝƘƠűťòŚȬĶƘűǍƬĽȬƬĽƘűƴĶĽȬ
ĎűűŗƠȬƬĽòƬȬĵűƠƬĝƘȬòȬţłťĖƠĝƬȬűĵȬĎűƬĽȬłťƬƘűƠƕĝďƬłűťȬòťĖȬ
ƬĽĝȬĝǒƕòťƠłűťȬűĵȬűťĝɚƠȬĽűƘłǝűťƠȰ

ǍǍǍȰòƠĖƘòǓƬűťĎűűŗƠȰďűţ



�ĽƘłƠȬGòţĎŚĝȬłƠȬòȬhłďĝťƠĝĖȬ¤ƘűĵĝƠƠłűťòŚȬ�űƴťƠĝŚűƘȬłťȬÜòƠĽłťĶƬűťȱȬ%Ȱ�ȰȬNłƠȬĝǒƕĝƘłĝťďĝƠȬ
ǍűƘŗłťĶȬłťȬƬĽĝȬţĝťƬòŚȬĽĝòŚƬĽȬǦĝŚĖȬłťƠƕłƘĝĖȬĽłţȬƬűȬǍƘłƬĝȬ¼òŚĝƠȬűĵȬòȬ�ŚòďŗȬ¼ĽĝƘòƕłƠƬȱȬĽłƠȬ
ĖĝĎƴƬȬťűǌĝŚȰȬNĝȬƠƬƘłǌĝƠȬƬűȬƬĝŚŚȬĎĝƬƬĝƘȬţĝťƬòŚȬĽĝòŚƬĽȬƠƬűƘłĝƠȬłťȬűƘĖĝƘȬƬűȬƠĽłĵƬȬƬĽĝȬťòƘƘòƬłǌĝƠȬ
ƠĽòƕłťĶȬűƴƘȬƠǓƠƬĝţƠȬűĵȬďòƘĝȰȬNłƠȬűƬĽĝƘȬǍƘłƬłťĶȬĽòƠȬĎĝĝťȬĵĝòƬƴƘĝĖȬłťȬ�űƴťƠĝŚłťĶȬ¼űĖòǓȬ
ţòĶòǝłťĝȰ

ÜĝĎƠłƬĝȲȬĎŚòťŗƕòƠƠòĶĝŚŚďȰďűţ
SťƠƬòĶƘòţȲȬɜďĽƘłƠɈƬĽĝďűƴťƠĝŚűƘ

&KULV�*DPEOH



/ƘłŗòȬdȰȬGłĎƠűťȬłƠȬòȬƕòƠƠłűťòƬĝȬďĽłŚĖƘĝťɚƠȬĎűűŗȬòƴƬĽűƘȬòťĖȬòťȬòĖǌűďòƬĝȬĵűƘȬĖłǌĝƘƠłƬǓȬòťĖȬ
łťďŚƴƠłűťȬłťȬďĽłŚĖƘĝťɚƠȬŚłƬĝƘòƬƴƘĝȰȬNĝƘȬţłƠƠłűťȬłƠȬƬűȬƬƘòťƠĵűƘţȬƬĽĝȬŚłƬĝƘòƘǓȬŚòťĖƠďòƕĝȬĵűƘȬ
ŗłĖƠȱȬďĽòţƕłűťłťĶȬƠƬűƘłĝƠȬƬĽòƬȬďĝŚĝĎƘòƬĝȬĖłǌĝƘƠłƬǓȬòťĖȬĝţƕűǍĝƘȬǓűƴťĶȬţłťĖƠȰȬ/ƘłŗòȬòŚƠűȬ
ĵűƴťĖĝĖȬ�ŚòďŗȬ%łòţűťĖȬ¤ƴĎŚłƠĽłťĶȱȬťƴƘƬƴƘłťĶȬòƠƕłƘłťĶȬòƴƬĽűƘƠȬĵƘűţȬĖłǌĝƘƠĝȬ
ĎòďŗĶƘűƴťĖƠȰȬ¯ĽĝȬłƠȬòŚƠűȬƬĽĝȬĵűƴťĖĝƘȬűĵȬhĝòĖłťĶȬhĝòĖĝƘƠȬ/òƘŚǓȬ�ĽłŚĖĽűűĖȬ�űťƠƴŚƬłťĶȱȬ
űǣĝƘłťĶȬǌłƬòŚȬƠƴƕƕűƘƬȬƬűȬĝòƘŚǓȬďòƘĝȬĝĖƴďòƬűƘƠȰȬÜłƬĽȬòȬròƠƬĝƘȬűĵȬ/ĖƴďòƬłűťȬĖĝĶƘĝĝȬĵƘűţȬ
NűǍòƘĖȬÃťłǌĝƘƠłƬǓȱȬ/ƘłŗòȬłƠȬďűţţłƬƬĝĖȬƬűȬƴťĖĝƘƠƬòťĖłťĶȬďĽłŚĖȬĖĝǌĝŚűƕţĝťƬȬòťĖȬ
ĝĖƴďòƬłűťȰȬ�òƠĝĖȬłťȬtűƘƬĽĝƘťȬÛłƘĶłťłòȱȬƠĽĝȬłƠȬďűţţłƬƬĝĖȬƬűȬĎĝłťĶȬòȬďòƬòŚǓƠƬȬĵűƘȬďĽòťĶĝȬłťȬ
ďĽłŚĖƘĝťɚƠȬŚłƬĝƘòƬƴƘĝȰ

ÜĝĎƠłƬĝȲȬȬĝƘłŗòŔĶłĎƠűťȰďűţ
¯űďłòŚȬrĝĖłòȲȬɜòƴƬĽűƘĝƘłŗòŔĶ

(ULND�-��*LEVRQ



-��+DZNL

¤űƠƬȬƘĝƬłƘĝţĝťƬȬĵƘűţȬòȬďòƘĝĝƘȬłťȬĽĝòŚƬĽȬďòƘĝȬ
ţòťòĶĝţĝťƬȱȬdȰȬNòǍŗłȬĎĝĶòťȬǍƘłƬłťĶȬĵƴŚŚȬƬłţĝȱȬ
ďƘĝòƬłťĶȬƬǍűȬƠƴƠƕĝťƠĝĵƴŚȬƕƠǓďĽűŚűĶłďòŚȬƬĽƘłŚŚĝƘƠȱȬ
/ŚĝƕĽòťƬƠȬòťĖȬ�ĽűƕƕłťĶȬ�ŚűďŗƠȬ§ĝƬòłťȬ¼ĽĝłƘȬtòƬƴƘòŚȬ
�űŚűƘȬòťĖȬłƬƠȬĝǒďłƬłťĶȬƠĝƗƴĝŚȱȬ�òƬďĽȬòťȬ/ŚĝƕĽòťƬȬĎǓȬ
ƬĽĝȬ¼òłŚȰȬ%ƘĝòţƠȬűĵȬƬĽĝȬ%ĝòĖȱȬòȬǍűƘŗȬűĵȬŚłƬĝƘòƘǓȬ
ĽłƠƬűƘłďòŚȬǦďƬłűťȬłƠȬĽĝƘȬƬĽłƘĖȬťűǌĝŚȰȬ

dȰȬNòǍŗłȬŚłǌĝƠȬǍłƬĽȬĽĝƘȬĵòţłŚǓȬłťȬròƘǓŚòťĖȬòťĖȬłƠȬòȬ
ţĝţĎĝƘȬűĵȬƬĽĝȬ�ŚòďŗȬÜƘłƬĝƘɔƠȬGƴłŚĖȬűĵȬròƘǓŚòťĖȰȬ

ÜĝĎƠłƬĝȲȬòƴƬĽűƘŔĽòǍŗłȰďűţ
FòďĝĎűűŗȲȬ�ƴƬĽűƘŔĽòǍŗł



'U��0RQLFD�+DZNLQV

/ǌĝƘȬƠłťďĝȬ%ƘȰȬrűťłďòȬNòǍŗłťƠɔȬƠűťȬǍòƠȬòȬĎòĎǓȱȬ
ďűƴťƬŚĝƠƠȬƕòƘĝťƬƠȱȬƬĝòďĽĝƘƠȱȬòťĖȬďűòďĽĝƠȬòŚǍòǓƠȬ
òƠŗĝĖȬĽĝƘȬǍĽòƬȬƠĽĝȬǍòƠȬĖűłťĶȬƬĽòƬȬǍòƠȬƠƕĝďłòŚȬƬűȬ
ƘòłƠĝȬĽĝƘȬƠűťȰȬȬ¼ĽĝǓȬòŚǍòǓƠȬďűţţĝťƬĝĖȬòĎűƴƬȬĽűǍȬ
òŚĝƘƬȱȬłťƬĝŚŚłĶĝťƬȱȬòťĖȬďƴƘłűƴƠȬĽĝȬǍòƠȬòƠȬòȬĎòĎǓȰȬȬ�ƠȬ
ĽĝƘȬƠűťȬĶƘĝǍȬűŚĖĝƘȱȬƕĝűƕŚĝȬďűťƬłťƴĝĖȬťűƬłďłťĶȬĽűǍȬ
ƠţòƘƬȬòťĖȬòƘƬłďƴŚòƬĝȬĽĝȬǍòƠȱȬĽűǍȬţƴďĽȬƠĝŚĵɁĝƠƬĝĝţȬ
ĽĝȬĖłƠƕŚòǓĝĖȱȬòťĖȬƬĽĝȬťòƬƴƘòŚȬŚĝòĖĝƘƠĽłƕȬƠŗłŚŚƠȬĽĝȬ
ƕűƠƠĝƠƠĝĖȰȬȬ�ĝďòƴƠĝȬűĵȬƬĽłƠȱȬ%ƘȰȬNòǍŗłťƠȬĖĝďłĖĝĖȬƬűȬ
ǍƘłƬĝȬĽĝƘȬǦƘƠƬȬĎűűŗȬòĎűƴƬȬĽűǍȬƬűȬƘòłƠĝȬòťȬłťĵòťƬȬĎűǓȬ
łťƬűȬòťȬĝǒƬƘòűƘĖłťòƘǓȬǓűƴťĶȬţòťȬĵűƘȬűťĝȬƘĝòƠűťȬɃȬƬűȬ
łťƠƕłƘĝȰȬȬ%ƘȰȬNòǍŗłťƠȬǍòťƬƠȬƬűȬƴŚƬłţòƬĝŚǓȬţűƬłǌòƬĝȬ
ƕòƘĝťƬƠȬĝǌĝƘǓǍĽĝƘĝȬƬűȬƘòłƠĝȬƬĽĝłƘȬƠűťƠȬƬűȬĎĝȬ
łťƬĝŚŚłĶĝťƬȱȬƠĝŚĵɁďűťǦĖĝťƬȱȬòťĖȬĝǒƬƘòűƘĖłťòƘǓȬǓűƴťĶȬ
ţĝťȰȬȬ¯ĽĝȬǍƘűƬĝȬòȬĎűűŗȬĵűƘȬĶłƘŚƠȬòƠȬǍĝŚŚȬɃȬ%ƘȰȬNòǍŗłťƠȬ
ǍòťƬłťĶȬƕòƘĝťƬƠȬűĵȬǓűƴťĶȬĶłƘŚƠȬƬűȬŗťűǍȬƬĽòƬȬƬĽĝǓȬďòťȬ
ƘòłƠĝȬƬĽĝłƘȬĖòƴĶĽƬĝƘƠȬƬűȬĶƘűǍȬƴƕȬƬűȬĎĝȬďűťǦĖĝťƬȱȬ
ĝǒƬƘòűƘĖłťòƘǓȬǓűƴťĶȬǍűţĝťȰ

%ƘȰȬrűťłďòȬNòǍŗłťƠȬłƠȬòȬƕƘűƴĖȬǍłĵĝȱȬţűƬĽĝƘȱȬƠƕűƘƬƠȬ
ĵòťȱȬǦƬťĝƠƠȬŚűǌĝƘȱȬòťĖȬţĝţĎĝƘȬűĵȬ%ĝŚƬòȬ¯łĶţòȬ¼ĽĝƬòȬ
¯űƘűƘłƬǓȱȬSťďűƘƕűƘòƬĝĖȵȬȬ¯ĽĝȬłƠȬòȬţĝťƬűƘȱȬƬƴƬűƘȱȬòťĖȬ
ţűƬłǌòƬłűťòŚȬƠƕĝòŗĝƘȰȬȬ%ƘȰȬNòǍŗłťƠȬĝòƘťĝĖȬĽĝƘȬ¤ĽȰ%ȰȬ
ĵƘűţȬGĝűƘĶĝȬròƠűťȬÃťłǌĝƘƠłƬǓȱȬĽĝƘȬròƠƬĝƘȬűĵȬ¤ƴĎŚłďȬ
NĝòŚƬĽȬĵƘűţȬGĝűƘĶĝȬÜòƠĽłťĶƬűťȬÃťłǌĝƘƠłƬǓȱȬòťĖȬòȬ
�òďĽĝŚűƘȬűĵȬ¯ďłĝťďĝȬĵƘűţȬNűǍòƘĖȬÃťłǌĝƘƠłƬǓȰȬȬ

ÜĝĎƠłƬĝȲȬƘòłƠłťĶĝǒƬƘòűƘĖłťòƘǓŗłĖƠȰďűţ



&KHQLOOH�-RKQVRQ

�ĽĝťłŚŚĝȬdűĽťƠűťȬłƠȬòȬtĝǍȬdĝƘƠĝǓȬťòƬłǌĝȱȬǍłĵĝȱȬţűƬĽĝƘȱȬƠłƠƬĝƘȱȬ
ĖòƴĶĽƬĝƘȱȬòĖǌűďòƬĝȱȬǦƘƠƬɁƬłţĝȬòƴƬĽűƘȱȬòǌłĖȬƬƘòǌĝŚĝƘȱȬţƴƠłďȬ
ŚűǌĝƘȱȬŚłĵĝŚűťĶȬŚĝòƘťĝƘȱȬĝĖƴďòƬűƘȱȬòťĖȬţƴďĽȬţűƘĝȰȬ�ĽĝťłŚŚĝȬłƠȬ
ďƴƘƘĝťƬŚǓȬƕƴƘƠƴłťĶȬĽĝƘȬ%űďƬűƘòƬĝȬłťȬ/ĖƴďòƬłűťȬłťȬ�űţţƴťłƬǓȬ
�òƘĝȬòťĖȬ�űƴťƠĝŚłťĶȬǍłƬĽȬòťȬĝţƕĽòƠłƠȬűťȬ¼ƘòƴţòƬűŚűĶǓȰȬ
¼űĖòǓȱȬ�ĽĝťłŚŚĝȬòťĖȬĽĝƘȬĵòţłŚǓȬƘĝƠłĖĝȬłťȬròƘǓŚòťĖȰ

ÜĝĎƠłƬĝȲȬĎòƘŗłţţűǌłťĶȰďűţȬ
SťƠƬòĶƘòţəȬɜĎòƘŗłţţűǌłťĶ

�ƠȬòȬţłŚłƬòƘǓȽǌĝƬĝƘòťȬƠƕűƴƠĝȬűĵȬűǌĝƘȬǰǮȬǓĝòƘƠȱȬ
�ĽĝťłŚŚĝȬĽòƠȬƬòŗĝťȬűťȬƬĽĝȬƘűŚĝȬűĵȬǌűŚƴťƬĝĝƘłťĶȬ
łťȬţòťǓȬűƘĶòťłǝòƬłűťƠȬłťƠłĖĝȬòťĖȬűƴƬƠłĖĝȬűĵȬ
ƬĽĝȬţłŚłƬòƘǓȬďűţţƴťłƬǓȰȬ¼ĽƘűƴĶĽȬ�ĽĝťłŚŚĝɚƠȬ
ƕĝƘƠűťòŚȬòťĖȬĖłǌĝƘƠĝȬƕƘűĵĝƠƠłűťòŚȬĝǒƕĝƘłĝťďĝȱȬ
ƠĽĝȬĽòƠȬƘĝďűĶťłǝĝĖȬĽűǍȬłţƕűƘƬòťƬȬłƬȬǍòƠȬƬűȬ
ĽòǌĝȬòȬďűţţƴťłƬǓȬƬűȬƠƴƕƕűƘƬȬǓűƴȬòťĖȬĎĝȬòĎŚĝȬ
ƬűȬƠƴƕƕűƘƬȬƬĽĝţȬƬĽƘűƴĶĽȬƬĽĝłƘȬĽłĶĽȬòťĖȬŚűǍȬ
ţűţĝťƬƠȬǍĽłŚĝȬŚłǌłťĶȬòȬţłŚłƬòƘǓȬŚłĵĝƠƬǓŚĝȰ



.HYLQ�:D\QH�-RKQVRQ

�ƠȬFűƴťĖĝƘȬòťĖȬ�ĽłĝĵȬ/ǒĝďƴƬłǌĝȬűĵȬ¼ĽĝȬdűĽťƠűťȬ
hĝòĖĝƘƠĽłƕȬGƘűƴƕȬhh�ȱȬfĝǌłťȬƕƘűǌłĖĝƠȬűƘĶòťłǝòƬłűťƠȱȬ
òťĖȬƬĽĝȬƕĝűƕŚĝȬǍĽűȬǍűƘŗȬǍłƬĽłťȬƬĽĝţȱȬǍłƬĽȬƬĽĝȬƬűűŚƠȬƬűȬ
ĵűƘĶĝȬĝǣĝďƬłǌĝȬƕĝƘƠűťťĝŚȬòťĖȬłťƬĝƘƕĝƘƠűťòŚȬ
ďűţţƴťłďòƬłűťȰȬNĝȬĖĝŚłǌĝƘƠȬƬƘòłťłťĶȬűťȬƬĽĝȬĝŚĝţĝťƬƠȬ
űĵȬĖǓťòţłďȬƘĝŚòƬłűťƠĽłƕƠȱȬƬűȬĝƗƴłƕȬƬĝòţƠȬǍłƬĽȬƬĽĝȬ
òƬƬłƬƴĖĝƠȬòťĖȬòƬƬƘłĎƴƬĝƠȬťĝĝĖĝĖȬƬűȬĖĝǌĝŚűƕȬłťĖłǌłĖƴòŚƠȬ
łťƬűȬŚĝòĖĝƘƠȰȬNĝȬĖűĝƠȬƠűȬƬĽƘűƴĶĽȬţűƬłǌòƬłťĶȬ
ǍűƘŗƠĽűƕƠȱȬƠĝţłťòƘƠȱȬłťƠłĶĽƬĵƴŚȬŗĝǓťűƬĝȬƠƕĝĝďĽĝƠȬòťĖȬ
ďűţƕòƠƠłűťòƬĝȬďűòďĽłťĶȱȬòŚŚȬƬűȬĝťďűƴƘòĶĝȬƕĝƘƠűťòŚȬ
òťĖȬƕƘűĵĝƠƠłűťòŚȬĶƘűǍƬĽȰȬNĝȬłƠȬòȬdűĽťȬròǒǍĝŚŚȬ¼ĝòţȬ
ďĝƘƬłǦĝĖȬƬƘòłťĝƘȱȬďűòďĽȱȬţĝťƬűƘȬòťĖȬƠƕĝòŗĝƘȱȬòťĖȬòťȬ
òďƬłǌĝȬţĝţĎĝƘȬűĵȬƬĽĝȬSťƬĝƘťòƬłűťòŚȬ�űòďĽłťĶȬ
FĝĖĝƘòƬłűťȰȬfĝǌłťȬĝťŔűǓĝĖȬòȬǱǲɁǓĝòƘȬďòƘĝĝƘȬɉƘĝƬłƘĝĖɊȬłťȬ
ĶűǌĝƘťţĝťƬȬòťĖȬƕƘłǌòƬĝȬłťĖƴƠƬƘǓȬòƠȬòȬƠĝťłűƘȬŚĝǌĝŚȬ
ŚĝòĖĝƘȰȬ�ȬťòƬłǌĝȬűĵȬ§łďĽţűťĖȱȬÛłƘĶłťłòȱȬĽĝȬĝòƘťĝĖȬòȬ�Ȱ¯ȰȬ
łťȬ�ƴƠłťĝƠƠȬ�ĖţłťłƠƬƘòƬłűťȬòťĖȬròťòĶĝţĝťƬȬĵƘűţȬ
ÛłƘĶłťłòȬ�űţţűťǍĝòŚƬĽȬÃťłǌĝƘƠłƬǓȰȬfĝǌłťȬłƠȬòťȬ
űƘĖòłťĝĖȬţłťłƠƬĝƘȬĎǓȬƬĽĝȬ�ĽƴƘďĽȬűĵȬGűĖȬrłťłƠƬƘłĝƠȱȬ
SťďűƘƕűƘòƬĝĖȱȬ�ťĖĝƘƠűťȱȬStȱȬòťĖȬĽòƠȬĽĝŚĖȬţƴŚƬłƕŚĝȬ
ŚĝòĖĝƘƠĽłƕȬƕűƠłƬłűťƠȬòƬȬƬĽĝȬŚűďòŚȱȬƘĝĶłűťòŚȱȬťòƬłűťòŚȬòťĖȬ
łťƬĝƘťòƬłűťòŚȬŚĝǌĝŚƠȱȬłťďŚƴĖłťĶȬ¯ĝťłűƘȬ¤òƠƬűƘȰȬNłƠȬ
ĎĝƠƬɁƠĝŚŚłťĶȬĎűűŗȬƠĝƘłĝƠȬɃȬGłǌĝȬGűĖȬƬĽĝȬGŚűƘǓȵȬɃȬĝòƘťĝĖȬ
ǯǷȬŚłƬĝƘòƘǓȬòǍòƘĖƠȬĵƘűţȬǰǮǮǯȬƬűȬǰǮǯǱȬòťĖȬĎűűŗȬȼǯȬłťȬ
ƬĽĝȬhĝòĖĝƘƠĽłƕȬǍłƬĽȬòȬ¯ĝƘǌòťƬɔƠȬNĝòƘƬȬƠĝƘłĝƠȬǍòƠȬòȬ
ǰɁƬłţĝȬ�ţòǝűťȰďűţȬťĝǍȬƘĝŚĝòƠĝȬĎĝƠƬɁƠĝŚŚĝƘȬòťĖȬ
ĝòƘťĝĖȬǷȬŚłƬĝƘòƘǓȬòǍòƘĖƠȬłťȬǰǮǰǮȬòťĖȬǰǮǰǯȰȬ¯łťďĝȬǰǮǮǷȱȬ
ĽĝȬĽòƠȬƠĝƘǌĝĖȬòƠȬďűɁĽűƠƬȬűĵȬƬĽĝȬ�ĽƘłƠƬłòťȬ�ƴƬĽűƘƠȬűťȬ
¼űƴƘȬƘòĖłűȬƠĽűǍȬűťȬ�ŚűĶȬ¼òŚŗȬ§òĖłűȬòťĖȬďƴƘƘĝťƬŚǓȬ
ƠĽòƘĝƠȬŚĝòĖĝƘƠĽłƕȬƬłƕƠȬƬǍłďĝȬƕĝƘȬţűťƬĽȬűťȬƬĽĝȬÜűƘĖƠȬűĵȬ
ÜłƠĖűţȬ�ĽòţƕłűťȬƕűĖďòƠƬȬƬĽòƬȬłƠȬĖłƠƬƘłĎƴƬĝĖȬĎǓȬ/ŚłƬĝȬ
�űťǌĝƘƠòƬłűťȬrĝĖłòȰȬNĝȬĽòƠȬĎĝĝťȬţòƘƘłĝĖȬƬűȬĽłƠȬǍłĵĝȬ
GòłŚȬĵűƘȬǰǷȬǓĝòƘƠȱȬƬĽĝǓȬŚłǌĝȬłťȬ�ŚòƘŗƠǌłŚŚĝȱȬròƘǓŚòťĖȱȬòťĖȬ
ĵƘűţȬƬĽĝłƘȬƴťłűťȬƘòłƠĝĖȬƬĽƘĝĝȬƠűťƠȰȬ

ÜĝĎƠłƬĝȲȬȬƬĽĝŔűĽťƠűťŚĝòĖĝƘƠĽłƕĶƘűƴƕȰďűţ



$QQLH�&��0DFOLQ�-RKQVRQ
ǍǍǍȰƬĽĝĎűűŗĎƴƬŚĝƘȰďűţ

�ťťłĝȬ�ȰȬròďŚłťɁdűĽťƠűťȬǍòƠȬòȬţĝţĎĝƘȬűĵȬ¤ĽłȬ¼ĽĝƬòȬ
fòƕƕòȬNűťűƘȬ¯űďłĝƬǓȬòťĖȬǍòƠȬűťȬƬĽĝȬ%ĝòťɔƠȬhłƠƬȬ
ǍĽłŚĝȬòƬƬĝťĖłťĶȬďűŚŚĝĶĝȰȬ¯ĽĝȬǍòƠȬòȬƘĝòŚƬűƘȬĵűƘȬòȬ
ťƴţĎĝƘȬűĵȬǓĝòƘƠȬĎƴƬȬǍòƠȬťűƬȬďűťƬĝťƬȬĎĝďòƴƠĝȬĽĝƘȬ
ĶűòŚȬĽòƠȬòŚǍòǓƠȬĎĝĝťȬƬűȬĎĝďűţĝȬòȬƕƴĎŚłƠĽĝĖȬ
òƴƬĽűƘȰȬ¯ĽĝȬĽòƠȬǍƘłƬƬĝťȬòȬťƴţĎĝƘȬűĵȬƕűĝţƠȬƕòƠƬȬòťĖȬ
ƕƘĝƠĝťƬȰȬ�ťťłĝȬòŚƠűȬďòƘƘłĝƠȬòȬĶƘĝòƬȬŚűǌĝȬłťȬĽĝƘȬĽĝòƘƬȬ
ĵűƘȬďĽłŚĖƘĝťȰȬNĝƘȬòłţȬłƠȬƬűȬłťƠƕłƘĝȬƬĽĝţȬƬűȬĖĝǌĝŚűƕȬòȬ
ƕűƠłƬłǌĝȬţłťĖƠĝƬȬƬűǍòƘĖȬƬĽĝłƘȬƕĽǓƠłďòŚȬĵĝòƬƴƘĝƠȱȬ
ƬűťĝȱȬòťĖȬĽòłƘȰȬ/ǌĝƘǓűťĝȬŚűűŗƠȬĖłǣĝƘĝťƬȱȬòťĖȬƬĽòƬɔƠȬ
űŗòǓȵ

FűƘȬţűƘĝȬłťĵűƘţòƬłűťȬűťȬƬĽĝȬòƴƬĽűƘȬǌłƠłƬȲ

ÜĝĎƠłƬĝȲȬȬƬĽĝĎűűŗĎƴƬŚĝƘȰďűţ
FòďĝĎűűŗȲȬȬĎűűŗƠòƘĝǍűťĖĝƘĵƴŚĵƘłĝťĖƠ
/ţòłŚȲȬďűťĝďƬǍűòťťĝɜĶţòłŚȰďűţ



0DUFR�0RQWHUR

ròƘďűȬrűťƬĝƘűȬłƠȬòťȬĝŚĝţĝťƬòƘǓɁòĶĝĖȬƠƬƴĖĝťƬȬ
łťȬÛłƘĶłťłòȰȬȬ�ĵƬĝƘȬďűťƬƘłĎƴƬłťĶȬƬűȬĽłƠȬűŚĖĝƘȬƠłƠƬĝƘɚƠȬ
ƠĝďűťĖȬĎűűŗȱȬ¤òłĶĝɚƠȬ¯ƴƕĝƘȬFƘłĝťĖƠȱȬròƘďűȬǍòƠȬ
ĝǒďłƬĝĖȬƬűȬďűɁòƴƬĽűƘȬòȬĎűűŗȬǍłƬĽȬƬĽĝţȬǍĽĝťȬĽĝȬ
ǍòƠȬłťȬǱƘĖȬĶƘòĖĝȰȬȬNłƠȬƠĝďűťĖȬĎűűŗȬĽòƠȬĎĝĝťȬ
ďűţƕŚĝƬĝĖȱȬòťĖȬĽĝȬŚűűŗƠȬĵűƘǍòƘĖȬƬűȬǍƘłƬłťĶȬţűƘĝȬ
łťȬƬĽĝȬĵƴƬƴƘĝȰȬ

ròƘďűȬłƠȬòŚƠűȬòťȬòƬĽŚĝƬĝȰȬȬNĝȬĝťŔűǓƠȬǍƘĝƠƬŚłťĶȬòťĖȬ
ĵűűƬĎòŚŚȰ



-XGLWK�0XGG�.ULMJHOPDQV

�űƘťȬłťȬhűƴłƠǌłŚŚĝȱȬfĝťƬƴďŗǓȱȬòĵƬĝƘȬÜűƘŚĖȬÜòƘȬ¼ǍűȱȬdƴĖłƬĽȬrƴĖĖɁfƘłŔĶĝŚţòťƠȱȬòĵƬĝƘȬĶƘòĖƴòƬłťĶȬÃƘƠƴŚłťĝȬ
�ďòĖĝţǓȬĽłĶĽȬƠďĽűűŚȬłťȬǯǷǴǲȱȬƠĽĝȬǍĝťƬȬƬűȬrűƘĶòťȬ¯ƬòƬĝȬ�űŚŚĝĶĝȬłťȬ�òŚƬłţűƘĝȬǍĽĝƘĝȬƠĽĝȬűĎƬòłťĝĖȬòȬ��ȬłťȬ
/ťĶŚłƠĽȬłťȬǯǷǴǶȰȬ�ǍòƘĖĝĖȬòȬFƴŚĎƘłĶĽƬȱȬƠĽĝȬǍĝťƬȬƬűȬSťĖłòȬƬűȬƬĝòďĽȬ/ťĶŚłƠĽȬòťĖȬƠƬƴĖǓȬƬĽĝȬƠűťĶƠȬűĵȬ¼òĶűƘĝȰȬ¯ĽĝȬ
ĝòƘťĝĖȬĽĝƘȬr�ȬłťȬ¯űƴƬĽȬ�ƠłòťȬhòťĶƴòĶĝȬòťĖȬ�ƘĝòȬ¯ƬƴĖłĝƠȬĵƘűţȬ�ţĝƘłďòťȬÃťłǌĝƘƠłƬǓɔƠȬ¯ďĽűűŚȬűĵȬ
SťƬĝƘťòƬłűťòŚȬ¯ĝƘǌłďĝȬłťȬǯǷǵǲȰ

%ƴƘłťĶȬƬĽòƬȬƬłţĝȱȬƠĽĝȬǍòƠȬòƕƕűłťƬĝĖȬƠƕĝĝďĽȬǍƘłƬĝƘȬƬűȬƬĽĝȬ�ƠƠłƠƬòťƬȬ¯ĝďƘĝƬòƘǓȬűĵȬFòłƘȬNűƴƠłťĶȬòťĖȬ/ƗƴòŚȬ
�ƕƕűƘƬƴťłƬǓȬòƬȬƬĽĝȬ%ĝƕòƘƬţĝťƬȬűĵȬNűƴƠłťĶȬòťĖȬÃƘĎòťȬ%ĝǌĝŚűƕţĝťƬȱȬǍĽĝƘĝȬƠĽĝȬǍòƠȬòďƬłǌĝȬłťȬƬĽĝȬǍűţĝťɔƠȬ
ďòƴďƴƠȬòťĖȬĽĝŚƕĝĖȬƠĝƬȬƴƕȬNÃ%ɔƠȬǦƘƠƬȬďĽłŚĖȬďòƘĝȬďĝťƬĝƘȰȬȬ¯ǍűƘťȬłťƬűȬƬĽĝȬFűƘĝłĶťȬ¯ĝƘǌłďĝɔƠȬÃťłƬĝĖȬ¯ƬòƬĝƠȬ
SťĵűƘţòƬłűťȬ�ĶĝťďǓȬłťȬǯǷǵǳȱȬƠĽĝȬĝţĎòƘŗĝĖȬűťȬòȬƬĽƘĝĝɁĖĝďòĖĝȬďòƘĝĝƘȬłťȬƕƴĎŚłďȬòǣòłƘƠɄłťȬSťĖłòȱȬ%ĝŚĽłȬòťĖȬ
�űţĎòǓȳȬ�òťĶŚòĖĝƠĽȱȬ¼òłǍòťȱȬNűťĶȬfűťĶȱȬ�ƘƴƠƠĝŚƠȱȬGòĎűťȬòťĖȬ�ƴƘƴťĖłȰȬȬȬ�ƬȬ¯ƬòƬĝɔƠȬFűƘĝłĶťȬ¯ĝƘǌłďĝȬ
SťƠƬłƬƴƬĝȬƠĽĝȬĶòłťĝĖȬǧƴĝťďǓȬłťȬNłťĖłȬòťĖȬƕƘűǦďłĝťďǓȬłťȬFƘĝťďĽȬòťĖȬròťĖòƘłťȬ�ĽłťĝƠĝȰ

FƘűţȬÜòƠĽłťĶƬűťȱȬƠĽĝȬĖłƘĝďƬĝĖȬƬĽĝȬƕƴĎŚłďȬòǣòłƘƠȬƕƘűĶƘòţƠȬűĵȬĝłĶĽƬȬďűƴťƬƘłĝƠȬłťȬFƘĝťďĽȬ¯ƕĝòŗłťĶȬ�ĵƘłďòȰȬ
ÜĽĝťȬÃ¯S�ȬǍòƠȬĵűŚĖĝĖȬłťƬűȬ¯ƬòƬĝȬłťȬǯǷǷǷȱȬƠĽĝȬƠĝƘǌĝĖȬòƠȬƬĽĝȬǦƘƠƬȬ¤ƴĎŚłďȬ�ǣòłƘƠȬ�ǤďĝƘȬłťȬƬĽĝȬ�ƴƘĝòƴȬűĵȬ
¤űƕƴŚòƬłűťȱȬ§ĝĵƴĶĝĝƠȬòťĖȬrłĶƘòƬłűťȰȬ/òƘŚłĝƘȬłťȬÜòƠĽłťĶƬűťȱȬƠĽĝȬǍòƠȬ¯ƕĝďłòŚȬ�ƠƠłƠƬòťƬȬƬűȬÃ¯S�Ȭ%łƘĝďƬűƘȳȬòťĖȬ
ďűűƘĖłťòƬűƘȬƬűȬƬĽĝȬǦƘƠƬȬÃ¯ȬďłǌłďȬĝĖƴďòƬłűťȬƕƘűŔĝďƬȬłťȬƘòďĝȬĵƘĝĝȬ¯űƴƬĽȬ�ĵƘłďòȰȬ¯ĽĝȬĝťĖĝĖȬĽĝƘȬďòƘĝĝƘȬƠĝƘǌłťĶȬ
òƠȬ¯ƕűŗĝƠƕĝƘƠűťȬĵűƘȬƬĽĝȬ�ţĝƘłďòťȬSťƠƬłƬƴƬĝȬłťȬ¼òłǍòťȱȬǍĽĝƘĝȬƠĽĝȬǍòƠȬĖłƘĝďƬűƘȬűĵȬòȬǍłĖĝȬďƴŚƬƴƘòŚȬòťĖȬ
łťĵűƘţòƬłűťȬƕƘűĶƘòţȰ

�ťȬŚĝòǌłťĶȬƬĽĝȬĵűƘĝłĶťȬƠĝƘǌłďĝȬòťĖȬƠĝƬƬŚłťĶȬłťȬtűƘƬĽĝƘťȬÛłƘĶłťłòȬǍłƬĽȬĽĝƘȬ�ĝŚĶłòťȬǍƘłƬĝƘȬĽƴƠĎòťĖȬ�ŚòƴĖĝȬ
fƘłŔĶĝŚţòťƠȱȬƠĽĝȬŚĝĖȬţĝţűłƘȬǍƘłƬłťĶȬďűƴƘƠĝƠȬĵƘűţȬǰǮǮǵȬƬűȬǰǮǰǰȰȬȬFűŚŚűǍłťĶȬFŚűǍĝƘƠȬĵűƘȬ�ƘűƬĽĝƘȬrƴĖĖȱȬ
�ĽűďűŚòƬĝƠȬĵűƘȬròƘǓȬdƴŚłòȬłƠȬƬĽĝȬƠĝďűťĖȬűĵȬòȬƬĽƘĝĝɁƕòƘƬȬţĝţűłƘȬűťȬĽĝƘȬłťďƘĝĖłĎŚĝȬŚłĵĝȰȬȬFłťĖȬűƴƬȬţűƘĝȬűťȬ
dƴĖłƬĽƠƬűƘǓȰďűţȰ



%XNROD�2ODGLWDQ

�ƴŗűŚòȬ�ŚòĖłƬòťȬǍòƠȬĎűƘťȬòťĖȬƘòłƠĝĖȬłťȬtłĶĝƘłòȱȬǍĽĝƘĝȬƠĽĝȬŚłǌĝĖȬƴťƬłŚȬƠĽĝȬţűǌĝĖȬƬűȬƬĽĝȬÃȰ¯ȰȬ¯űţĝȬ
ƬĽłťĶƠȬƠĽĝȬŚłŗĝƠȬƬűȬţòŗĝȬòƘĝȬ¼ĝòȱȬďĽłďŗĝťȬƕłĝȱȬƠţűűƬĽłĝƠȱȬƠűƴƕƠȱȬďƘòĵƬƠȬĵűƘȬŗłĖƠȱȬòťĖȬƘĝďĝťƬŚǓȱȬǍƘłƬłťĶȬ
ŗłĖɔƠȬƠƬűƘłĝƠȰȬfłłƠĽłȬɁȬ�Ȭ%òǓȬòƬȬƬĽĝȬ¤òƘŗȬòťĖȬ¼űĎłɔƠȬ¯ƗƴòĖȬłƠȬĽĝƘȬǦƘƠƬȬƠĝƬȬűĵȬďĽłŚĖƘĝťɚƠȬƕłďƬƴƘĝȬĎűűŗƠȰȬ¯ĽĝȬ
ŚűǌĝƠȬƬűȬƘĝòĖȬòŚŚȬĶĝťƘĝƠȬűĵȬĎűűŗƠȬĝǒďĝƕƬȬĽűƘƘűƘȰȬ¯ĽĝȬďƴƘƘĝťƬŚǓȬŚłǌĝƠȬłťȬròƘǓŚòťĖȱȬÃ¯�ȱȬǍłƬĽȬĽĝƘȬ
ĖòƴĶĽƬĝƘȰ

ÜĝĎƠłƬĝȲȬǌĝƘťòďƴŚòƘĽƴĎȰďűţȬ

¯űďłòŚȬţĝĖłò

SťƠƬòĶƘòţȲȬƬĽĝǌĝƘťòďƴŚòƘĽƴĎ
FòďĝĎűűŗȲȬÛĝƘťòďƴŚòƘĽƴĎ
áȬɉ¼ǍłƬƬĝƘɊȲȬȬÛĝƘťòďƴŚòƘĽƴĎ



(GZDUG�5R\

�űƘťȬłťȬGƘòĖǓȬNűƠƕłƬòŚȬ�ƬŚòťƬòȱȬGĝűƘĶłòȬűťȬòȬǍłťĖǓȬ
ĖòǓȬłťȬròƘďĽȬűĵȬǯǷǲǳȬƬűȬ/ƘţòȬhȰȬNłŚŚȳȬòȬŚűǌłťĶȬƠłťĶŚĝȬ
ţűƬĽĝƘȰȬ¼ĽłƠȬƠƕűłŚĝĖȬďĽłŚĖȬŚĝòƘťƠȬòƬȬòťȬĝòƘŚǓȬòĶĝȬĽűǍȬ
ƬűȬƴƠĝȬ�ţĝƘłďòɔƠȬǍłďŗĝĖȬƘòďłòŚȬƕűŚłďłĝƠȬĵűƘȬĽłƠȬűǍťȬ
òĖǌòťƬòĶĝȰȬ§òłƠĝĖȬłťȬNòƘŚĝţȱȬĽĝȬĝƠďòƕĝƠȬƬĽĝȬƘòĎłĖȬ
ďòŚŚȬűĵȬłƬƠȬƠƬƘĝĝƬƠȬĶƴłĖĝĖȬĎǓȬòȬĖĝƬĝƘţłťĝĖȬţűƬĽĝƘȬ
ǍĽűȬƘĝĵƴƠĝĖȬƬűȬòŚŚűǍȬƬĽĝȬƠƬƘĝĝƬƠȬƬűȬďűťƠƴţĝȬĽłţȰȬ
rĝťƬűƘĝĖȬĎǓȬròŚďűţȬáȬòťĖȬűƬĽĝƘƠȱȬĽĝȬĶƘòĖƴòƬĝƠȬ
ĽłĶĽȬƠďĽűűŚȱȬĝťŚłƠƬƠȬłťȬƬĽĝȬÃ¯Ȭ�ƘţǓɔƠȬrĝĖłďòŚȬ�űƘƕƠȱȬ
ĶƘòĖƴòƬĝƠȬďűŚŚĝĶĝȬǍłƬĽȬƬĽĝȬĽĝŚƕȬűĵȬĽłƠȬţűƬĽĝƘɔƠȬ
ďĝŚĝĎƘòƬĝĖȬtƴţĎĝƘȬ�ƴƠłťĝƠƠȰȬtűǍȱȬòťȬòƴƬĽűƘȬòťĖȬ
ƘĝƬłƘĝĖȬĵƘűţȬďűƘƕűƘòƬĝȬ�ţĝƘłďòȱȬĽĝȬłƠȬţòƘƘłĝĖȬĵűƘȬ
ǦĵƬǓɁƬĽƘĝĝȬǓĝòƘƠȬƬűȬ%òŚĝȬ¤ȰȬGòŚłĎĝƘɁNłŚŚȬǍłƬĽȬƬǍűȬ
ďĽłŚĖƘĝťȬòťĖȬťłťĝȬĶƘòťĖďĽłŚĖƘĝťȰ

NĝȬƠòǓƠȱȬɑSȬťűȬŚűťĶĝƘȬƕŚòǓȬťƴţĎĝƘƠȬűťȬǯǯǳƬĽȬ¯ƬƘĝĝƬȱȬ
ťűǍȬSȬƕŚòǓȬťƴţĎĝƘƠȬűťȬÜòŚŚȬ¯ƬƘĝĝƬȰɒ

FòďĝĎűűŗȲȬĝĖǍòƘĖȰƘűǓȰǵǱɜĵòďĝĎűűŗȰďűţ
SťƠƬòĶƘòţȲȬĎƴŚŚĝƬƠłťƬĽĝǦƘĝȰǯ
¼łďɁ¼űŗȲȬĎƴŚŚĝƬƠłťƬĽĝǦƘĝȰǯȬǷǯǵȬǴǶǵɁǱǰǶǰ
áȬɉ¼ǍłƬƬĝƘɊȲȬĝĖǍòƘĖȬƘűǓɜƕǌƬƘűǓ



'DQLHOOH�6SHQFHU

%òťłĝŚŚĝȬ¯ƕĝťďĝƘȬłƠȬòȬƠĝťłűƘȬŚĝòĖĝƘȬǍłƬĽȬűǌĝƘȬǰǮȬǓĝòƘƠȬ
űĵȬĝǒƕĝƘłĝťďĝȬĵűďƴƠĝĖȬűťȬĎƴƠłťĝƠƠȱȬǦťòťďĝȱȬòťĖȬ
òďƗƴłƠłƬłűťȬţòťòĶĝţĝťƬȰȬȬ¯ĽĝȬłƠȬòȬďĽòťĶĝȬòĶĝťƬȳȬ
ƬƘòťƠĵűƘţłťĶȬòťĖȬłţƕƘűǌłťĶȬĎƴƠłťĝƠƠȬűƕĝƘòƬłűťƠȬòťĖȬ
ƕƘűďĝƠƠĝƠȰȬ¯ĽĝȬĽòƠȬƬǍűȬròƠƬĝƘƠȬĖĝĶƘĝĝƠȬłťȬ�ƴƠłťĝƠƠȬ
�ĖţłťłƠƬƘòƬłűťȬòťĖȬSťĵűƘţòƬłűťȬ¯ǓƠƬĝţƠȱȬòťĖȬòȬ
�òďĽĝŚűƘȬűĵȬ¯ďłĝťďĝȬȬĖĝĶƘĝĝȬłťȬrĝĖłďòŚȬòťĖȬ§ĝƠĝòƘďĽȬ
¼ĝďĽťűŚűĶǓȳȬƠĽĝȬłƠȬòŚƠűȬďĝƘƬłǦĝĖȬłťȬSťĵűƘţòƬłűťȬ
�ƠƠƴƘòťďĝȬɉďǓĎĝƘƠĝďƴƘłƬǓɊȬòťĖȬ¤ƘűŔĝďƬȬròťòĶĝţĝťƬȰȬ

FűƘȬƠĝǌĝƘòŚȬǓĝòƘƠȱȬ%òťłĝŚŚĝȬǍűƘŗĝĖȬĵűƘȬƬĽĝȬFĝĖĝƘòŚȬ
ĶűǌĝƘťţĝťƬȬǍłƬĽȬťűȬƕƘűĎŚĝţƠȱȬƴťƬłŚȬƠĽĝȬĖĝďłĖĝĖȬƬűȬ
ƬòŗĝȬòȬƠƬòťĖȬòĶòłťƠƬȬďűƘƘƴƕƬłűťȰȬ%òťłĝŚŚĝȬĖłĖȬťűƬȬ
ŗťűǍȬƬĽòƬȬƬòŗłťĶȬűťȬƬĽłƠȬťĝǍȬƘűŚĝȬǍűƴŚĖȬòŚƠűȬţĝòťȬòȬ
ťĝǍȬƬłƬŚĝȬɁȬòȬÜĽłƠƬŚĝĎŚűǍĝƘȰ

ÜĝĎƠłƬĝȲȬĖòťłĝŚŚĝƠƕĝťďĝƘȰűƘĶ



'U��0LFKHOH�:DONHU

%ƘȰȬrłďĽĝŚĝȬÜòŚŗĝƘȬłƠȬòȬ�ĽƘłƠƬłòťȬòƴƬĽűƘȱȬƠƕĝòŗĝƘȱȬ
ĎŚűĶĶĝƘȱȬƠţòŚŚȬĶƘűƴƕȬĵòďłŚłƬòƬűƘȱȬƠďĽűűŚȬòĖţłťłƠƬƘòƬűƘȱȬ
òĖŔƴťďƬȬƕƘűĵĝƠƠűƘȱȬòťĖȬƕƘűĵĝƠƠłűťòŚȬŚĝòĖĝƘƠĽłƕȬďűòďĽȰȬȬ
¯ĽĝɚƠȬţòƘƘłĝĖȬƬűȬ%ĝƘĝŗȬòťĖȬłƠȬƬĽĝȬţűƬĽĝƘȬűĵȬƬǍűȬ
ǓűƴťĶȬţĝťȱȬ�òţĝƘűťȬ¼ĝƘƘĝŚŚȬòťĖȬ�ŚòłƘȬ�ťĖƘĝǍȰȬȬ
rłďĽĝŚĝȬĵĝĝŚƠȬĖĝĝƕŚǓȬďòŚŚĝĖȬƬűȬòŚŚȬƬĽłťĶƠȬłťƠƕłƘòƬłűťòŚȱȬ
ǍłƬĽȬòȬĖĝƠłƘĝȬƬűȬƠĝĝȬǍűţĝťȬĎĝďűţĝȬòŚŚȬƬĽòƬȬGűĖȬĽòƠȬ
łťȬţłťĖȬòƠȬƬĽĝǓȬƬƘòǌĝƘƠĝȬƬĽĝȬţƴťĖòťĝȬòťĖȬ
ĝǒƬƘòűƘĖłťòƘǓȬłƠƠƴĝƠȬűĵȬŚłĵĝȰȬȬSƬȬłƠȬĽĝƘȬĎĝŚłĝĵȬƬĽòƬȬĝǌĝƘǓȬ
ǍűţòťȬďòťȬĖĝŚłĎĝƘòƬĝŚǓȬŚłǌĝȬŚłĵĝȬǍĝŚŚȬòƠȬƠĽĝȬĎƴłŚĖƠȬĽĝƘȬ
ƠƕłƘłƬƴòŚȬòďƴţĝťȬòťĖȬĵűƘĶĝƠȬĵűƘǍòƘĖȬĖĝƠƕłƬĝȬ
łťĝǌłƬòĎŚĝȬďĽòŚŚĝťĶĝƠȰȬȬ¯ĽĝȬłƠȬƬĽĝȬòƴƬĽűƘȬűĵȬ
§ĝĶòƘĖŚĝƠƠȲȬǱǯȬ%òǓƠȬűĵȬ¤ƘòǓĝƘȱȬ¤ƘòłƠĝȬòťĖȬ
¼ĽòťŗƠĶłǌłťĶȰȬȬSƬȬǍòƠȬǍƘłƬƬĝťȬòƠȬòȬƘĝţłťĖĝƘȬƬűȬ
ǍűţĝťȬƬűȬƕƴƬȬǦƘƠƬȬƬĽłťĶƠȬǦƘƠƬȰȬȬ�ĝĵűƘĝȬǍĝȬòƠŗȬGűĖȬĵűƘȬ
òťǓƬĽłťĶȱȬĶłǌĝȬNłţȬƬĽĝȬƘĝďűĶťłƬłűťȱȬƬĽòťŗƠȬòťĖȬ
ƕƘòłƠĝȬNĝȬĖĝƠĝƘǌĝƠȬĵűƘȬĝǌĝƘǓƬĽłťĶȰȬ

ǍĝĎƠłƬĝȲȬŚłǌłťĶǍĝŚŚĵűƘǍűţĝťȰďűţ



'U��.DWK\�<RUNVKLUH

%ƘȰȬfòƬĽǓȬâűƘŗƠĽłƘĝȬłƠȬòťȬłťƬĝƘďĝƠƠűƘȬGűĖȬƴƠĝƠȬƬűȬŚĝòĖȱȬ
ĝǒĽűƘƬȱȬòťĖȬƠĽĝƕĽĝƘĖȬűƬĽĝƘƠȬǍĽűȬòƘĝȬĽƴťĶƘǓȬĵűƘȬNłţȰȬȬȬȬ
fòƬĽǓȬŚĝòĖƠȬƠţòŚŚȬĖłƠďłƕŚĝƠĽłƕȬĶƘűƴƕƠȬòťĖȬĶŚűƘłǦĝƠȬ
GűĖȬĎǓȬĶłǌłťĶȬĽűƕĝȬòťĖȬĝťďűƴƘòĶĝţĝťƬȬƬűȬűƬĽĝƘƠȬ
ɉĝƠƕĝďłòŚŚǓȬǍűţĝťɊȬƬĽƘűƴĶĽȬNłƠȬǍűƘĖȰȬȬGűĖȬĝţƕűǍĝƘƠȬ
òťĖȬďĽòŚŚĝťĶĝƠȬĽĝƘȬƬűȬĎĝȬƬĽĝȬǌłƘƬƴűƴƠȬǍűţòťȬNĝȬ
ďƘĝòƬĝĖȬĽĝƘȬƬűȬĎĝȰȬȬ¯ĽĝȬƘĝţòłťƠȬłťȬòǍĝȬűĵȬĽűǍȬNĝȬ
ţűǌĝƠȬłťȬĽĝƘȬŚłĵĝȬĖòłŚǓȬƬűȬďòƘƘǓȬűƴƬȬĽĝƘȬƕƴƘƕűƠĝȰȬȬSťȬ
ǰǮǰǯȱȬƠĽĝȬƕƴĎŚłƠĽĝĖȬ¯ĝďƘĝƬƠȬűĵȬ�ĝďűţłťĶȬòȬÛłƘƬƴűƴƠȬ
ÜűţòťȬòťĖȬƠĽĝȬĵòďłŚłƬòƬĝƠȬòȬďŚòƠƠȱȬ�ĝďűţłťĶȬòȬ
ÛłƘƬƴűƴƠȬÜűţòťȬǍĽłďĽȬĽòƠȬĝǌűŚǌĝĖȬłťƬűȬòȬƠţòŚŚȬòťĖȬ
ĶƘűǍłťĶȬďűţţƴťłƬǓȬűĵȬǍűţĝťȰ

/ţòłŚȲȬȬŗòƬĽǓɜǌłƘƬƴűƴƠǍűţĝťƬűĖòǓȰďűţȬ
SťƠƬòĶƘòţȲȬȬǌłƘƬƴűƴƠȰǍűţĝťȰƬűĖòǓ
ÜĝĎƠłƬĝȲȬǌłƘƬƴűƴƠǍűţĝťƬűĖòǓȰďűţ
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䙨UĤňŚˇÅĤƉƷȃƉƷŷ
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BRRN SXPPaU\ 
 
A bRRN ZLOO UHYLVLW WKH SWRU\ 
RI RRVHZRRG, FORULGa. IW ZLOO 
KLJKOLJKW WKLV \HaU RI 2023, 
WKH CHOHbUaWLRQ RI WKH 
RRVHZRRG FaPLOLHV 100 \HaUV 
CHQWHQQLaO. TKH KLVWRULF 
IGHOOa CaUULHU¶V FaPLOLHV RI 
RRVHZRRG LV IHaWXUHG. A 
GRFXPHQWHG KLVWRU\ ZLOO bH 
SUHVHQWHG WKURXJK IaPLO\ 
LQWHUYLHZV, PaUULaJH OLFHQVHV, 
FHQVXV GaWa, aQG SLFWXUHV. A 
IRFXV LV RQ a SaLQWLQJ WLWOHG,  
³RRVHZRRG´ ZKLFK LV 
V\PbROLF RI WKH UHbLUWK RI WKH 
WRZQ. IW aOVR H[SOaLQV WKH 
JHQHaORJ\ RI WKH aXWKRU¶V 
IaPLO\ aQG WKH AIULFaQ 
APHULFaQ FaPLO\ aFFRXQWV RI 
WKH MFOHRG¶V IaPLO\.  

 
MaUNHWLQJ & DLVWULbXWLRQ 

 
TKH bRRN ZLOO bH aYaLOabOH 

WKURXJK APa]RQ. 
 

AbRXW WKH AXWKRU 
HaUULHW FURVW LV aQ aXWKRU 

aQG HGXFaWRU. SKH FR-
aXWKRUHG a bRRNOHW abRXW 

RRVHZRRG LQ 1997. 

http://www.harrietfrostinspired.com/
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sŪǃȢ�Ǥȝ�ǤǢǤǦ�ʄ�ǣǣ��q�ȶ�ǥ�¡q
 ƐĘîƤĽǃĘ�¬ƬĽƤŔîşđ

Ǧǩǣǫ�¬ĽŔǃĘƐ�NĽŔŔ�¤Ūîđȝ�¬ƬĽƤŔîşđȝ�q'�ǤǢǩǦǨ

É;Ó;Éć;ˇē êÉˇć;�-h�WˇÓÅ�&;ˇá -�ēˇˇˇˇˇ

�ƷˇƉƷȃŚǬĤňȃƉȪŚˇňǃƳƳȍƷƉȃȷˇŷĤȃſŚǬƉƷŷˇĤƷŏˇȪŚƷŏǃǬˇƳĤǬƢŚȃǨƩĤňŚˇňŚƩŚńǬĤȃƉƷŷˇ
�ŵǬƉňĤƷˇ�ƳŚǬƉňĤƷˇĤȍȃſǃǬǶˇĤƷŏˇȃſŚƉǬˇȬǃǬƢǶʐ

";& �;ˇ�ˇć;�- Éˇ䘰ˇU;�áêÉ;-ˇ�êá_ É
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