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Terms & Conditions

Announcements made by Reck Agri Realty & Auction at the time of sale will take precedence
over any previously printed material.

ONLINE BIDDING PROCEDURE: The VILLINES CRP-DRYLAND AUCTION property will be offered
for sale in 2 parcels. BIDDING WILL BE ONLINE ONLY on Thursday, February 6, 2025. Bidding
will open @ 8:00 am MT and will “soft close” @ 12:00 noon, MT. Bidding remains open as long
as there is continued bidding on either parcel. Bidding will close when 5 minutes have passed
with no new bids. Bidders may bid on either parcel at any time before bidding closes.

To bid at the online auction: 1.) Download RECK AGRI MOBILE APP through the Apple App
Store or Google Play OR visit reckagri.com and click on the VILLINES CRP-DRYLAND AUCTION
property page to register to bid. 2.) Your registration must be approved by Reck Agri Realty &
Auction before you may bid. See Bidder Requirements below. 3.) If you have questions regard-
ing the bidding process and/or registration, call Reck Agri Realty & Auction at 970-522-7770.

BIDDER REQUIREMENTS: Requirements for Buyer(s) to be approved to bid online: 1.) Review
and agree to the terms and conditions of the Due Diligence Packet; 2.) Provide Reck Agri Realty
& Auction verification of available funds to purchase the property and/or bank loan approval
letter with no contingencies.

Reck Agri Realty & Auction reserves the right to refuse registration to bid and/or bids from any
bidder. Bidding increments are at the discretion of the Broker. Due Diligence Packet may be
obtained by visiting the property page at reckagri.com or by calling Reck Agri Realty & Auction.
To register to bid, Buyer(s), prior to the auction, must review and accept the Due Diligence
Packet with the full auction terms and conditions, property descriptions, pertinent information,
title commitments, and sample contracts.

SALE TERMS/PROCEDURE: The "VILLINES CRP-DRYLAND AUCTION" is an online only auction

with RESERVE. The property to be offered in 2 parcels. Competitive bids will determine the out-
come of the auction. Seller reserves the right to accept or reject any and all bids. Seller agrees

not to accept and negotiate any contracts to purchase prior to auction date. Bids will be taken

for total purchase price not price per acre.

SIGNING OF PURCHASE CONTRACT: Immediately following the closing of the auction, the
highest bidder(s) will sign Brokerage Disclosure and will enter into and sign a Contract to Buy
and Sell Real Estate (Land) for the amount of the bid. Required earnest money deposit is 15%
of the total purchase price which is due upon the signing of the contract(s) and to be deposit-
ed with Reck Agri Realty & Auction. Earnest money deposit will be transferred to Yuma County
Abstract prior to closing and applied toward the total purchase price. Purchase contract will
not be contingent upon financing. Terms and conditions of the Due Diligence Packet and an-
nouncements shall be incorporated and made a part of the contract. Sample contract is availa-
ble within the Due Diligence Packet.

CLOSING: Buyer(s) shall pay in good funds, the balance of purchase price plus their respective
closing costs, and sign and complete all customary or required documents at closing, which is
on or before March 14, 2025. Closing to be conducted by Yuma County Abstract and the clos-
ing service fee to be split 50-50 between Seller and Buyer(s).

TITLE: Seller to pass title by Warranty and/or Trustee's/Personal Representative’s Deed free
and clear of all liens. Title Insurance to be used as evidence of marketable title and cost of the
premium to be split 50-50 between Seller and Buyer(s). The Buyer(s) to receive a TBD title
commitment within Due Diligence Packet, updated title commitment with Buyer(s) name, lend-
er, purchase price, and all supplements and additions thereto after auction, and an owner's title
insurance policy in an amount equal to the Purchase Price after closing. Property to be sold
subject to existing roads and highways; established easements and rights-of-way; prior mineral
reservations; and other matters affected by title documents shown within the title commit-
ment; and zoning, building, subdivision, and other restrictions and regulations of record. Title
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commitments are available for review within the Due Diligence Packet and title commitment
and exceptions will be incorporated and made a part of the Contract to Buy and Sell Real Es-
tate (Land).

POSSESSION: Possession of the property upon closing.

PROPERTY CONDITION: All prospective Buyer(s) should verify all information contained herein
and are urged to fully inspect the property, its condition, and to rely on their own conclusions.
The property is being sold AS IS-WHERE IS, without warranty, representation or recourse to
Seller.

WATER RIGHTS & EQUIPMENT: Together with all water wells and equipment, well permits, all
water, water rights, water development rights, tributary and non-tributary groundwater, associ-
ated with said water rights, and all domestic/livestock wells; appurtenant to the property, if
any.

GROWING CROPS: None.

CRP: Seller to convey all right, title, and interest to the existing CRP contract to the Buyer(s) as
successor in interest. Seller to convey 100% of the October 2025 CRP payment to Buyer(s).
Buyer(s) assumes responsibility of the maintenance of the CRP acres, the obligations of the
CRP contract, and agrees to enter into new CRP contract within 60 days after the closing. Buy-
er(s) assumes responsibility of the costs and penalties if Buyer(s) chooses to terminate the
existing contract.

FSA DETERMINATION: FSA base acres and yields to pass with the property as designated
within the Due Diligence Packet. Buyer(s) and Seller, at closing, to sign a memorandum of un-
derstanding stating the base acres and yields as designated within the Due Diligence Packet.

REAL ESTATE TAXES: 2025 real estate taxes due in 2026 to be paid by Buyer(s).

LEGAL DESCRIPTION: Legal descriptions are subject to existing fence/field boundaries or
land-use trades, if any.

MINERALS: Seller to convey all OWNED mineral rights to Buyer(s).

NOXIOUS WEEDS: There may be areas infested by noxious weeds, (i.e. rye, bindweed, canadian
thistle, goat/Johnson grass, etc). The location of and the density of noxious weeds is unknown
at this time.

ACREAGES: All stated acreages in the initial brochure and Due Diligence Packet are approxi-
mate and are obtained from aerial photos from the FSA office. The county tax records may in-
dicate different acreages and no warranty is expressed or implied as to exact acreages of
property. All bids are for the total parcel without regard to exact acreage. There will be no ad-
justment in purchase price if acreage is different than what is stated in this brochure and/or
published at the auction.

ANNOUNCEMENTS: The information contained herein has either been given to us by the own-
er of the property or obtained from sources that we deem reliable. We have no reason to doubt
its accuracy, but we do not guarantee it. Reck Agri Realty & Auction and the Seller assume no
responsibility for the omissions, corrections, or withdrawals. The location maps are not intend-
ed as a survey and are for general location purposes only. Prospective Buyer(s) should verify
all information contained herein. Reck Agri Realty & Auction and all other agents of Broker are
or will be acting as a Transaction Broker. Reck Agri Realty & Auction does not offer broker par-
ticipation for this auction. Reck Agri Realty & Auction reserves the right to require bank refer-
ences upon request and reserves the right to refuse bids from any bidder. Bidding increments
are at the discretion of the Broker.

COPYRIGHT: Photographs, videos, Color Brochure & Due Diligence Packets are property of
Reck Agri Realty & Auction and cannot be reproduced without permission.
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Parcel Information

Legal Description:

NW1/4 of Section 6, except a tract, Township 3 North, Range 48 West of the 6th PM, Yuma
County, CO.

See Pages 40-84 for legal description, title commitment, and title exceptions.

Acreage:
145.1+ Ac CRP

Land Tenure:
Soils consists primarily of Class IV. See Soils Map on Page 8.

Taxes:
2023 real estate taxes paid in 2024 were: $473.10.

FSA Information:

CRP Contract #11827A, 145.14 ac @ $56.00/ac, $8,128 annual payment. Contract expires
9/30/2033. See Page 9 for copy of contract.

Comments:

Buyer to receive 100% of the October 2025 CRP payment. Light disking has been approved as
management practice—to be completed in 2028 & 2029. See Pages 10-13 for management
plan.

Reserve/Starting Bid:
$180,000.

The reserve/opening bid is set at $180,000, meaning that the reserve is met once the first bid is
placed.
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Parcel Information

Legal Description:

Portions of NE1/4 of Section 2, Township 4 North, Range 48 West of the 6th PM, Yuma
County, CO.

See Pages 85-93 for legal description, title commitment, and title exceptions.

Acreage:
100.6% Ac Dryland
3.9+ Ac Grass/Rds
104.5+ TOTAL

Land Tenure:
Soils consists primarily of Class Il, IV & VI. See Soils Map on Page 14.

Taxes:
2023 real estate taxes paid in 2024 were: $227.12.

FSA Information:
FSA bases: 54.7 ac corn w/ 135 PLC Yield.

Comments:
All tillable acres currently in cornstalks; possession to Buyer(s) upon closing.

Reserve/Starting Bid:
$110,000

The reserve/opening bid is set at $110,000, meaning that the reserve is met once the first bid is
placed.
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CRP-1 U.S. DEPARTMENT OF AGRICULTURE 1. ST. & CO. CODE & ADMIN. LOCATION 2. SIGN-UP
(01-08-24) Commaodity Credit Corporation 08 125 NUMBGEOR
3. CONTRACT NUMBER 4. ACRES FOR
CONSERVATION RESERVE PROGRAM CONTRACT 118272 ENIIQ‘(J)SLLQAENT
5A. COUNTY FSA OFFICE ADDRESS (Include Zip Code) 6. TRACT NUMBER | 7. CONTRACT PERIOD
YUMA COUNTY FARM SERVICE AGENCY 9521 FROM: (MM-DD-YYYY) | TO: (MM-DD-YYYY)
247 N CLAY STREET -01- -30-
dRAYIcoB0158=1320 10-01-2023 09-30~-2033
G8. SIGNUP IYPE:
5B. COUNTY FSA OFFICE PHONE NUMBER enera
(Include Area Code): (970) 332-3107

THIS CONTRACT Is entered Into between the Commodity Credit Corporation (referred to as "CCC*) and the undersigned owners, operators, or tenants
(referred to as “the Participant®.) The Participant agrees to place the designated acreage Into the Conservation Reserve Program (*CRP") or other use set by
CCC for the stipulated contract period from the date the Contract Is executed by the CCC. The Participant also agrees to Implement on such designated
acreage the Conservation Plan developed for such acreage and approved by the CCC and the Participant. Additionally, the Participant and CCC agree to
comply with the terms and conditions contalned In this Contract, Including the Appendix to this Contract, entitled Appendix to CRP-1, Conservation Reserve
Program Contract (referred to as "Appendix”). By signing below, the Participant acknowledges recelipt of a copy of the Appendix/Appendices for the
applicable contract period. The terms and conditions of this contract are contalned In this Form CRP-1 and In the CRP-1 Appendix and any addendum
thereto. BY SIGNING THIS CONTRACT PARTICIPANTS ACKNOWLEDGE RECEIPT OF THE FOLLOWING FORMS: CRP-1; CRP-1 Appendix and any
addendum thereto; and, CRP-2, CRP-2C, CRP-2G, or CRP-2C 30, as applicable.

9A. Rental Rate Per Acre $56.00 10. Identification of CRP Land (See Page 2 for additional space)
9B. Annual Contract Payment  $ 8,128.00 A. Tract No. B. Field No. C. Practice No. D. Acres E. Tg;"_‘:és,:g“r:"’d
9C. First Year Payment $ 9521 0001 cp2 145.14 $ 14,514.00
(item 9C is applicable only when the first year payment is
prorated.)
11. PARTICIPANTS (If more than three individuals are signing, see Page 3.)
A(1) PARTICIPANT'S NAME AND (2) SHARE (3) SIGNATURE (By) (4) TITLE/RELATIONSHIP OF THE (5) DATE
| &?L?NF;E%ET(’"CIWQ Zip Code) e h INDIVIDUAL SIGNING IN THE (MM-DD-YYYY)
AMY M BOHM TRUSTEE 0, REPRESE TATlVE CAPAC'TY oak
2 BT 50.00% | ——P 20 AMN | BRI 0303303
B(1) PARTICIPANT'S NAME AND (2) SHARE (3) SIGNATURE (By) (4) TITLE/RELATIONSHIP OF THE (5) DATE
mmlﬁ%ﬁggg{ggﬂge Zip Code) . 4__.____% INDIVIDUAL SIGNING IN THE (MM-DD-YYYY)
/0 AMY BORM 5 — REPRESEN&TNE CAPACITY oa|anay
s Sousrebnaeaa 50.00% | —7 LN Ricene) Regtacs mtate LSBT
C(1) PARTICIPANT'S NAME AND (2) SHARE (3) SIGNATURE (By) () TITLE/RELATIONSHIP OF THE (5) DATE

ADDRESS (include Zip Code) INDIVIDUAL SIGNING IN THE (MM-DD-YYYY)

% REPRESENTATIVE CAPACITY
a
12. CCC USE ONLY qlT%URE OF CZQ REPRESENTATIVE B. DATE
D-V p
UM L3St 2P, 4

NOTE: The following statement I#niade in accordangef with the Privacy Act of 1974 (5 USC 552a - as amended). The authority for requesting the information identified on this
form is the Commodity Credit Corporation Chafter Act (15 U.S.C. 714 et seq.), the Food Security Act of 1985 (16 U.S.C. 3801 et seq.), the Agricultural Act of 2014 (16
U.S.C. 3831 et seq), the Agricultural improvement Act of 2018 (Pub. L. 115-334), the Further Continuing Appropriations and Other Extensions Act, 2024 (Pub. L. 118-22),
and the Conservation Reserve Program 7 CFR Part 1410. The Information will be used to determine eligibility to participate in and receive benefits under the Conservation
Reserve Program. The Information collected on this form may be disclosed to other Federal, State, Local govemment agencies, Tribal agencies, and nongovemmental
entitles that have been authorized access to the Information by statute or regulation and/or as described in applicabla Routine Uses identified in the System of Records
Notice for USDA/FSA-2, Farm Records File (Automated). Providing the requested Information is voluntary. However, failure to furnish the requested Information will result
in a determination of Ineligibllity to participate in and receive benefits under the Conservation Reserve Program.

Paperwork Reduction Act (PRA) Statement: The Information collection is exempted from PRA as specified in 16 U.S.C. 3846(b)(1). The provisions of appropriate

criminal and civll fraud, privacy, and other statutes may be applicable to the Informatlon provided. RETURN THIS COMPLETED FORM TO YOUR COUNTY FSA OFFICE.
in accordance with Federal civil rights law and U.S. Department of Agriculture (USDA) civil rights regulations and policies, the USDA, its Agencies, offices, and employees, and
institutions participating in or administering USDA programs are prohlbitad from discriminating based on race, color, national origin, religion, sex, gender identHy (including gender
exprasslon), sexual orientation, disabllity, age, marital status, famlly/parental status, income derived from a public assistance program, political beliefs, or reprisal or retallation for prior
civil rights activity, in any program or activity conducted or funded by USDA (not all bases apply to all programs). Remedies and complaint filing deadlines vary by program or incident.

Persons with disabllitlas who require alternative means of communication for program Information (e.g., Brallle, large print, audiotape, American Sign Language, etc.) should contact
the responsible Agency or USDA’s TARGET Centar at (202) 720-2600 (voice end TTY) or contact USDA through the Federal Relay Service at (800) 877-8339. Additionelly, program
Information may be made avallable in languages other than English.

To file a program discrimination complaint, complete the USDA Program Discrimination Complaint Form, AD-3027, found online at http://www.ascr.usda.gov/complalnt filing cust.htm!
and at any USDA office or write a letter eddressed to USDA and provide in the letter all of the Information requested in the form. To request a copy of the complaint form, call (866)
632-9992. Submit your completed form or letter to USDA by: (1) mall: U.S. Department of Agriculture Office of the Assistant Secretary for Civil Rights 1400 independence Avenue, SW

Washington, D.C. 20250-9410; (2) fax: (202) 690-7442; or (3) emall: program.intake@usda.qgov. USDA Iﬁwﬂwloﬁn and lender.

Fee 05 2004

YUNA COUNTY FsA
© 9 WRAY COLORADO Date Printed: 01/19/2024
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The printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estate Commission.
(CBS4-8-24) (Mandatory 8-24)

THIS FORM HAS IMPORTANT LEGAL CONSEQUENCES AND THE PARTIES SHOULD CONSULT LEGAL AND TAX OR
OTHER COUNSEL BEFORE SIGNING.

CONTRACT TO BUY AND SELL REAL ESTATE

(LAND)

(m] Property with No Residences)
(1 Property with Residences-Residential Addendum Attached)

Date: February 6, 2025

AGREEMENT

1. AGREEMENT. Buyer agrees to buy and Seller agrees to sell the Property described below on the terms and conditions set
forth in this contract (Contract).

2. PARTIES AND PROPERTY.
2.1.  Buyer. Successful Bidder at Villines CRP-Dryland Auction (Buyer) will take title

to the Property described below as |:| Joint Tenants ] Tenants In Common ] Other )
2.2.  No Assignability. 3 3 2 v

2.3.  Seller, Seller Name (Seller) is the current
owner of the Property described below.
2.4.  Property. The Property is the following legally described real estate in the County of Yuma , Colorado

(insert legal description):

Legal Description of Parcel __ as described in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.

known as: /3 ,

Street Address City State Zip

together with the interests, easements, rights, benefits, improvements and attached fixtures appurtenant thereto and all interest of
Seller in vacated streets and alleys adjacent thereto, except as herein excluded (Property).
2.5.  Inclusions. The Purchase Price mcludes the followmg |tems (IncIusmns)
2.5.1. Inclusions. : Ay
wrlessexecluded-underExelusiens:

2.5.2. Encumbered Inclusions. Any Inclusions owned by Seller (e.g., owned solar panels) must be conveyed at
Closing by Seller free and clear of all taxes (except personal property and general real estate taxes for the year of Closing), liens and
encumbrances, except:

n/a

Buyer [_] Will [m] Will Not assume the debt and obligations on the Encumbered Inclusions subject to Buyer’s review under §10.6.
(Encumbered Inclusion Documents) and Buyer’s receipt of written approval by such lender before Closing. If Buyer does not receive
such approval this Contract terminates.
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2.5.3.  Personal Property Conveyance. Conveyance of all personal property will be by bill of sale or other
applicable legal instrument.
2.5.4. Leased Items.

2.6.  Exclusions. The following items are excluded (Exclusions):

As stated in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.

2.7.  Water Rights, Well Rights, Water and Sewer Taps.
] 2.7.1. Deeded Water Rights. The following legally described water rights:

Water rights as stated in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.

] 2.7.3.  Well Rights. Seller agrees to supply required information to Buyer about the well. Buyer understands that if
the well to be transferred is a “Small Capacity Well” or a “Domestic Exempt Water Well” used for ordinary household purposes,
Buyer must, prior to or at Closing, complete a Change in Ownership form for the well. If an existing well has not been registered
with the Colorado Division of Water Resources in the Department of Natural Resources (Division), Buyer must complete a
registration of existing well form for the well and pay the cost of registration. If no person will be providing a closing service in
connection with the transaction, Buyer must file the form with the Division within sixty days after Closing. The Well Permit # is
As stated in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.

] 2.7.4. Water Stock. Fhe-waterstoekto-betransferred-at-Closing-are-asfoHows:

2.7.5. Water and Sewer Taps.

2.7. 6 Conveyance

§—2—7—3—€We|4—R+gh%s)—§—2—7—4—€Water—Steele—er—§—2—7 5 (Water and Sewer Taps) SeIIer agrees to convey such rlghts to Buyer by

executing the applicable legal instrument at Closing.
2.7.7. Water Rights Review. y

2.8.  Growing Crops. With respect to growing crops, Seller and Buyer agree as follows:

© 16
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Growing crops as stated in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.

3. DATES, DEADLINES AND APPLICABILITY.
3.1.  Dates and Deadlines.
Item No. | Reference Event Date or Deadline
1 §3 Time of Day Deadline
2 §4 Alternative Earnest Money Deadline n/a
Title
3 §8 Record Title Deadline (and Tax Certificate) February 6, 2025
4 §8 Record Title Objection Deadline n/a
5 §8 Off-Record Title Deadline
6 §8 Off-Record Title Objection Deadline n/a
7 §8 Title Resolution Deadline n/a
8 §8 Third Party Right to Purchase/Approve Deadline n/a
Owners’ Association
9 §7 Association Documents Deadline n/a
10 §7 Association Documents Termination Deadline n/a
Seller’s Disclosures
11 8§10 Seller’s Property Disclosure Deadline n/a
12 §10 Lead-Based Paint Disclosure Deadline (if Residential
Addendum attached) n/a
Loan and Credit
13 85 New Loan Application Deadline n/a
14 §5 New Loan Terms Deadline n/a
15 §5 New Loan Availability Deadline n/a
16 85 Buyer’s Credit Information Deadline n/a
17 85 Disapproval of Buyer’s Credit Information Deadline n/a
18 §5 Existing Loan Deadline n/a
19 85 Existing Loan Termination Deadline n/a
20 85 Loan Transfer Approval Deadline n/a
21 84 Seller or Private Financing Deadline n/a
Appraisal
22 §6 Appraisal Deadline n/a
23 86 Appraisal Objection Deadline n/a
24 86 Appraisal Resolution Deadline n/a
Survey
25 §9 New ILC or New Survey Deadline n/a
26 89 New ILC or New Survey Objection Deadline n/a
27 89 New ILC or New Survey Resolution Deadline n/a
Inspection and Due Diligence
28 §2 Water Rights Examination Deadline n/a
29 §8 Mineral Rights Examination Deadline n/a
30 8§10 Inspection Termination Deadline n/a
31 §10 Inspection Objection Deadline n/a
32 §10 Inspection Resolution Deadline n/a
33 §10 Property Insurance Termination Deadline n/a
34 8§10 Due Diligence Documents Delivery Deadline n/a
35 §10 Due Diligence Documents Objection Deadline n/a
36 §10 Due Diligence Documents Resolution Deadline n/a
37 §10 Environmental Inspection Termination Deadline n/a
38 §10 ADA Evaluation Termination Deadline n/a
39 §10 Conditional Sale Deadline n/a

17
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40 810 Lead-Based Paint Termination Deadline (if Residential
Addendum attached) n/a
41 §11 Estoppel Statements Deadline n/a
42 §11 Estoppel Statements Termination Deadline n/a
Closing and Possession
43 §12 Closing Date On or before March 14, 2025
44 8§17 Possession Date See Due Diligence Packet
45 8§17 Possession Time 5:00 pm MT
46 § 27 Acceptance Deadline Date
47 § 27 Acceptance Deadline Time

3.2.  Applicability of Terms. If any deadline blank in 8 3.1. (Dates and Deadlines) is left blank or completed with “N/A”,
or the word “Deleted,” such deadline is not applicable and the corresponding provision containing the deadline is deleted. Any box
checked in this Contract means the corresponding provision applies. If no box is checked in a provision that contains a selection of
“None”, such provision means that “None” applies.

The abbreviation “MEC” (mutual execution of this Contract) means the date upon which both parties have signed this Contract. The
abbreviation “N/A” as used in this Contract means not applicable.

3.3.  Day; Computation of Period of Days; Deadlines.

3.3.1. Day. As used in this Contract, the term “day” means the entire day ending at 11:59 p.m., United States
Mountain Time (Standard or Daylight Savings, as applicable). Except however, if a Time of Day Deadline is specified in § 3.1.
(Dates and Deadlines), all Objection Deadlines, Resolution Deadlines, Examination Deadlines and Termination Deadlines will end
on the specified deadline date at the time of day specified in the Time of Day Deadline, United States Mountain Time. If Time of
Day Deadline is left blank or “N/A” the deadlines will expire at 11:59 p.m., United States Mountain Time.

3.3.2. Computation of Period of Days. In computing a period of days (e.g., three days after MEC), when the
ending date is not specified, the first day is excluded and the last day is included.

3.3.3. Deadlines. If any deadline falls on a Saturday, Sunday or federal or Colorado state holiday (Holiday), such
deadline [_] Will [_] Will Not be extended to the next day that is not a Saturday, Sunday or Holiday. Should neither box be checked,
the deadline will not be extended.

4. PURCHASE PRICE AND TERMS.
4.1.  Price and Terms. The Purchase Price set forth below is payable in U.S. Dollars by Buyer as follows:

Item No. | Reference | Item Amount Amount
1 §4.1. Purchase Price $Successful Bid
2 §4.3. Earnest Money $15% of Successful Bid
3 § 4.5. New Loan $
4 § 4.6. Assumption Balance $
5 §4.7. Private Financing $
6 §4.7. Seller Financing $
7
8
9 §4.4. Cash at Closing $Successful Bid less 15%
10 TOTAL $Successful Bid $Succssful Bid

At-Closing—SeHer—wil—eredit—to—Buyer—$———(SeHer—Coneession)—Fhe—SeHer
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4.3.  Earnest Money. The Earnest Money set forth in this Section, in the form of acheck or wire , will be
payable to and held by Reck Agri Realty & Auction (Earnest Money Holder), in its trust account, on behalf of

both Seller and Buyer. The Earnest Money deposit must be tendered, by Buyer, with this Contract urless-the-parties-mutuathyagree
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4.4.  Form of Funds; Time of Payment; Available Funds.
4.4.1. Good Funds. All amounts payable by the parties at Closing, including any loan proceeds, Cash at Closing
and closing costs, must be in funds that comply with all applicable Colorado laws, including electronic transfer funds, certified
check, savings and loan teller’s check and cashier’s check (Good Funds).
4.4.2. Time of Payment. All funds, including the Purchase Price to be paid by Buyer, must be paid before or at
Closing or as otherwise agreed in writing between the parties to allow disbursement by Closing Company at Closing OR SUCH
NONPAYING PARTY WILL BE IN DEFAULT.
4.43. Available Funds. Buyer represents that Buyer, as of the date of this Contract, [ ] Bees [B] Does Not have
funds that are immediately verifiable and available in an amount not less than the amount stated as Cash at Closing in § 4.1.
45. New Loan. (Omitted as inapplicable)
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6.4.  Costof Appraisal. Cost of the Appraisal to be obtained after the date of this Contract must be timely paid by [_] Buyer

m] Seller. The cost of the Appraisal may include any and all fees paid to the appraiser, appraisal management company, lender’s
agent or all three.
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8. TITLE INSURANCE, RECORD TITLE AND OFF-RECORD TITLE.

8.1.  Evidence of Record Title. ~See Due Diligence Packet
m] 8.1.1. Seller Selects Title Insurance Company. If this box is checked, Seller will select the title insurance
company to furnish the owner’s title insurance policy at-SeHers-expense. On or before Record Title Deadline, Seller must furnish
to Buyer, a current commitment for an owner’s title insurance policy (Title Commitment), in an amount equal to the Purchase Price,
or if this box is checked, [ ] an-AbstractofFitle-certificcto-a-currenteate. Seller will cause the title insurance policy to be issued
and delivered to Buyer as soon as practicable at or after Closing.

] 8. 1 2. Buyer Selects Title Insurance Company Hh&beaeﬁ—elqeeked—BHyeHHH—seleet—me—mle—msuﬁnee

8.1.4. Title Documents. Title Documents consist of the following: (1) copies of any plats, declarations, covenants,
conditions and restrictions burdening the Property and (2) copies of any other documents (or, if illegible, summaries of such
documents) listed in the schedule of exceptions (Exceptions) in the Title Commitment furnished to Buyer (collectively, Title
Documents).

8.1.5. Copies of Title Documents. Buyer must receive, on or before Record Title Deadline, copies of all Title
Documents. This requirement pertains only to documents as shown of record in the office of the clerk and recorder in the county
where the Property is located. The cost of furnishing copies of the documents required in this Section will be at the expense of the
party or parties obligated to pay for the owner’s title insurance pollcy

8.1.6. EX|st|ng Abstracts of Tltle :
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requwed T|tIe Document not tlmely rece|ved by Buyer (2) any change to the Abstract of Title, T|tIe Commltment or T|tIe Documents

8.4. Specral Taxmg and Metropolltan Dlstrrcts SPECIAL TAXING DISTRICTS MAY BE SUBJECT TO
GENERAL OBLIGATION INDEBTEDNESS THAT IS PAID BY REVENUES PRODUCED FROM ANNUAL TAX LEVIES
ON THE TAXABLE PROPERTY WITHIN SUCH DISTRICTS. PROPERTY OWNERS IN SUCH DISTRICTS MAY BE
PLACED AT RISK FOR INCREASED MILL LEVIES AND TAX TO SUPPORT THE SERVICING OF SUCH DEBT
WHERE CIRCUMSTANCES ARISE RESULTING IN THE INABILITY OF SUCH A DISTRICT TO DISCHARGE SUCH
INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL LEVIES. BUYERS SHOULD INVESTIGATE THE
SPECIAL TAXING DISTRICTS IN WHICH THE PROPERTY IS LOCATED BY CONTACTING THE COUNTY
TREASURER, BY REVIEWING THE CERTIFICATE OF TAXES DUE FOR THE PROPERTY AND BY OBTAINING
FURTHER INFORMATION FROM THE BOARD OF COUNTY COMMISSIONERS, THE COUNTY CLERK AND
RECORDER, OR THE COUNTY ASSESSOR. The official website for the Metropolitan District, if any, is: n/a

8.5.  Tax Certificate. A tax certificate paid for by @] Seller [] Buyer, for the Property listing any special taxing or
metropolitan districts that affect the Property (Tax Certificate) must be delivered to Buyer on or before Record Title Deadline. If
the content of the Tax Certificate is unsatisfactory to Buyer, in Buyer’s sole subjective discretion, Buyer may terminate, on or before
Record Title Objection Deadline. Should Buyer receive the Tax Certificate after Record Title Deadline, Buyer, at Buyer’s option,
has the Right to Terminate under § 24.1. by Buyer’s Notice to Terminate received by Seller on or before ten days after Buyer’s
receipt of the Tax Certificate. If Buyer does not receive the Tax Certificate, or if Buyer’s Notice to Terminate would otherwise be
required to be received by Seller after Closing Date, Buyer’s Notice to Terminate must be received by Seller on or before Closing.
If Seller does not receive Buyer’s Notice to Terminate within such time, Buyer accepts the content of the Tax Certificate as
satisfactory and Buyer waives any Right to Terminate under this provision. If Buyer’s loan specified in 84.5.3. (Loan Limitations)
prohibits Buyer from paying for the Tax Certificate, the Tax Certificate will be paid for by Seller.

8.6. Third Party Rrght to Purchase/Approve #anythwd—paﬁy—ha&a—HgIHe—pwehasHhaPreperty{&g—HgI%e#ﬁrst
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8.8. Title Adwsory The T|tIe Documents affect the title, ownershlp and use of the Property and should be reviewed
carefully. Additionally, other matters not reflected in the Title Documents may affect the title, ownership and use of the Property,
including, without limitation, boundary lines and encroachments, set-back requirements, area, zoning, building code violations,
unrecorded easements and claims of easements, leases and other unrecorded agreements, water on or under the Property and various
laws and governmental regulations concerning land use, development and environmental matters.

8.8.1. OIL, GAS, WATER AND MINERAL DISCLOSURE. THE SURFACE ESTATE OF THE
PROPERTY MAY BE OWNED SEPARATELY FROM THE UNDERLYING MINERAL ESTATE AND TRANSFER OF
THE SURFACE ESTATE MAY NOT NECESSARILY INCLUDE TRANSFER OF THE MINERAL ESTATE OR WATER
RIGHTS. THIRD PARTIES MAY OWN OR LEASE INTERESTS IN OIL, GAS, OTHER MINERALS, GEOTHERMAL
ENERGY OR WATER ON OR UNDER THE SURFACE OF THE PROPERTY, WHICH INTERESTS MAY GIVE THEM
RIGHTS TO ENTER AND USE THE SURFACE OF THE PROPERTY TO ACCESS THE MINERAL ESTATE, OIL,
GAS OR WATER.

8.8.2. SURFACE USE AGREEMENT. THE USE OF THE SURFACE ESTATE OF THE PROPERTY TO
ACCESS THE OIL, GAS OR MINERALS MAY BE GOVERNED BY A SURFACE USE AGREEMENT, A
MEMORANDUM OR OTHER NOTICE OF WHICH MAY BE RECORDED WITH THE COUNTY CLERK AND
RECORDER.

8.8.3. OIL AND GAS ACTIVITY. OIL AND GAS ACTIVITY THAT MAY OCCUR ON OR ADJACENT
TO THE PROPERTY MAY INCLUDE, BUT IS NOT LIMITED TO, SURVEYING, DRILLING, WELL COMPLETION
OPERATIONS, STORAGE, OIL AND GAS, OR PRODUCTION FACILITIES, PRODUCING WELLS, REWORKING
OF CURRENT WELLS AND GAS GATHERING AND PROCESSING FACILITIES.

8.8.4. ADDITIONAL INFORMATION. BUYER IS ENCOURAGED TO SEEK ADDITIONAL
INFORMATION REGARDING OIL AND GAS ACTIVITY ON OR ADJACENT TO THE PROPERTY, INCLUDING
DRILLING PERMIT APPLICATIONS. THIS INFORMATION MAY BE AVAILABLE FROM THE COLORADO OIL
AND-GAS-CONSERVAHON-COMMISSION:

8.8.5.  Title Insurance Exclusions. Matters set forth in this Section and others, may be excepted, excluded from, or
not covered by the owner’s title insurance pollcy

8.9.  Mineral Rights Review.

E IF I‘ IF I E . .E I. : i

9.  NEWILC, NEW SURVEY.
9.1.  NewH-GoerNewSurvey—tthe-box-ischeeked—(1) [ | New-Hnprovementtoeation-Certificate (New-H-C)-or(2)
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DISCLOSURE, INSPECTION AND DUE DILIGENCE

10. PROPERTY DISCLOSURE, INSPECTION, INDEMNITY, INSURABILITY, DUE DILIGENCE AND SOURCE OF
WATER.
10.1.

Seller s Property Dlsclosure

10.2. Disclosure of Adverse Material Facts; Subsequent Disclosure; Present Condition. Seller must disclose to Buyer
any adverse material facts actually known by Seller as of the date of this Contract. Seller agrees that disclosure of adverse material
facts will be in writing. In the event Seller discovers an adverse material fact after the date of this Contract, Seller must timely
disclose such adverse fact to Buyer. Buyer has the Right to Terminate based on the Seller’s new disclosure on the earlier of Closing
or five days after Buyer’s receipt of the new disclosure. Except as otherwise provided in this Contract, Buyer acknowledges that
Seller is conveying the Property and lnclusmns to Buyer m an “As Is” condltlon “Where Is” and “Wlth AII Faults 7

10.4. Damage, Liens and Indemnity. Buyer, except as otherwise provided in this Contract or other written agreement
between the parties, is responsible for payment for all inspections, tests, surveys, engineering reports, or other reports performed at
Buyer’s request (Work) and must pay for any damage that occurs to the Property and Inclusions as a result of such Work. Buyer
must not permit claims or liens of any kind against the Property for Work performed on the Property. Buyer agrees to indemnify,
protect and hold Seller harmless from and against any liability, damage, cost or expense incurred by Seller and caused by any such
Work, claim, or lien. This indemnity includes Seller’s right to recover all costs and expenses incurred by Seller to defend against
any such liability, damage, cost or expense, or to enforce this Section, including Seller’s reasonable attorney fees, legal fees and
expenses. The provisions of this Section survive the termination of this Contract. This § 10.4. does not apply to items performed
pursuant to an Inspection Resolutlon

10 5 Insurablllty

10.6. Due Diligence.
10.6.1. Due Dlllgence Documents

© 25


Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out


550
551
552
553
554
555
556
557
558
559
560
561
562
563
564
565
566
567
568
569
570
571
572
573
574
575
576
577
578
579
580
581
582
583
584
585
586
587
588
589
590
591
592
593
594
595
596
597
598
599
600
601
602
603
604
605
606
607

26


Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Brenda Desormeaux
Cross-Out

Ben Gardiner
Cross-Out

Ben Gardiner
Cross-Out

Ben Gardiner
Cross-Out

Ben Gardiner
Cross-Out


608
609
610
611
612
613
614
615
616
617
618
619
620
621
622
623
624
625
626
627
628
629
630
631
632
633
634
635
636
637
638
639
640
641
642
643
644
645
646
647
648
649
650
651
652
653
654
655
656

657
658
659
660
661
662
663
664
665

erdelayed-
10.10.
10.11.
10.12.

Source of Potable Water {ResidentiaH-and-and-Residentia-improvements-Onrhp)—Buyer [ | Dees []

WARY a a0 a a A ar A m-di asin
op v e e Sie o s S/

Lead-Based Paint. [Intentionally Deleted - See Residential Addendum if applicable]
Carbon Monoxide Alarms. [Intentionally Deleted - See Residential Addendum if applicable]
Methamphetamine Disclosure. [Intentionally Deleted - See Residential Addendum if applicable]
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| CLOSING PROVISIONS

12. CLOSING DOCUMENTS, INSTRUCTIONS AND CLOSING.

12.1. Closing Documents and Closing Information. Seller and Buyer will cooperate with the Closing Company to enable
the Closing Company to prepare and deliver documents required for Closing to Buyer and Seller and their designees. If Buyer is
obtaining a loan to purchase the Property, Buyer acknowledges Buyer’s lender is required to provide the Closing Company, in a
timely manner, all required loan documents and financial information concerning Buyer’s loan. Buyer and Seller will furnish any
additional information and documents required by Closing Company that will be necessary to complete this transaction. Buyer and
Seller will sign and complete all customary or reasonably required documents at or before Closing.

12.2.  Closing Instructions. Colorado Real Estate Commission’s Closing Instructions [_| Axe [m] Are Not executed with
this Contract.

12.3. Closing. Delivery of deed from Seller to Buyer will be at closing (Closing). Closing will be on the date specified as
the Closing Date or by mutual agreement at an earlier date. At Closing, Seller must provide Buyer with the ability to access the
Property. The hour and place of Closing will be as designated by mutual agreement of parties

12.4. Disclosure of Settlement Costs. Buyer and Seller acknowledge that costs, quality and extent of service vary between
different settlement service providers (e.g., attorneys, lenders, inspectors and title companies).

12.5. Assignment of Leases. Seller must assign to Buyer all Leases at Closing that will continue after Closing and Buyer
must assume Seller’s obligations under such Leases. Further, Seller must transfer to Buyer all Leased Items and assign to Buyer such
leases for the Leased Items accepted by Buyer pursuant to § 2.5.4. (Leased Items).

13. TRANSFER OF TITLE. Subject to Buyer’s compliance with the terms and provisions of this Contract, including the tender
of any payment due at Closing, Seller must execute and deliver the following good and sufficient deed to Buyer, at Closing: []
special warranty deed [m] general warranty deed [] bargain and sale deed [] quit claim deed [m] personal representative’s deed
[m] Trustee's deed. Seller, provided another deed is not selected, must execute and deliver a good and
sufficient special warranty deed to Buyer, at Closing.

Unless otherwise specified in § 30 (Additional Provisions), if title will be conveyed using a special warranty deed or a general
warranty deed, title will be conveyed “subject to statutory exceptions” as defined in §38-30-113(5)(a), C.R.S.

14. PAYMENT OF LIENS AND ENCUMBRANCES. Unless agreed to by Buyer in writing, any amounts owed on any liens
or encumbrances securing a monetary sum against the Property and Inclusions, including any governmental liens for special
improvements installed as of the date of Buyer’s signature hereon, whether assessed or not, and previous years’ taxes, will be paid
at or before Closing by Seller from the proceeds of this transaction or from any other source.

15. CLOSING COSTS, FEES, ASSOCIATION STATUS LETTER AND DISBURSEMENTS, TAXES AND
WITHHOLDING.
15.1. Closing Costs. Buyer and Seller must pay, in Good Funds, their respective closing costs and all other items required
to be paid at Closing, except as otherwise provided herein.
15.2. Closing Services Fee. The fee for real estate closing services must be paid at Closing by [ ] Buyer [ ] SeHer
m] One-Half by Buyer and One- Half by SeIIer I:I Other .
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15.9. FIRPTA and Colorado Wlthholdlng

15.9.2. Colorado Withholding. The Colorado Department of Revenue may require a portion of the Seller’s proceeds
be withheld after Closing when Seller will not be a Colorado resident after Closing, if not otherwise exempt. Seller agrees to
cooperate with Buyer and Closing Company to provide any reasonably requested documents to verify Seller’s status. If withholding
is required, Seller authorizes Closing Company to withhold such amount from Seller’s proceeds. Seller should inquire with Seller’s
tax advisor to determine if withholding applies or if an exemption exists.

16. PRORATIONS AND ASSOCIATION ASSESSI\/IENTS See Exhlblt A
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GENERAL PROVISIONS

18. CAUSES OF LOSS, INSURANCE; DAMAGE TO INCLUSIONS AND SERVICES; CONDEMNATION; AND
WALK-THROUGH. Except as otherwise provided in this Contract, the Property and Inclusions will be delivered in the condition
existing as of the date of this Contract, ordinary wear and tear excepted.

18.1. Causes of Loss, Insurance. In the event the Property or Inclusions are damaged by fire, other perils or causes of loss
prior to Closing (Property Damage) in an amount of not more than ten percent of the total Purchase Price and if the repair of the
damage will be paid by insurance (other than the deductible to be paid by Seller), then Seller, upon receipt of the insurance proceeds,
will use Seller’s reasonable efforts to repair the Property before Closing Date. Buyer has the Right to Terminate under § 24.1., on
or before Closing Date, if the Property is not repaired before Closing Date, or if the damage exceeds such sum. Should Buyer elect
to carry out this Contract despite such Property Damage, Buyer is entitled to a credit at Closing for all insurance proceeds that were
received by Seller (but not the Association, if any) resulting from damage to the Property and Inclusions, plus the amount of any
deductible provided for in the insurance policy. This credit may not exceed the Purchase Price. In the event Seller has not received
the insurance proceeds prior to Closing, the parties may agree to extend the Closing Date to have the Property repaired prior to
Closing or, at the option of Buyer, (1) Seller must assign to Buyer the right to the proceeds at Closing, if acceptable to Seller’s
insurance company and Buyer’s lender; or (2) the parties may enter into a written agreement prepared by the parties or their attorney
requiring the Seller to escrow at Closing from Seller’s sale proceeds the amount Seller has received and will receive due to such
damage, not exceeding the total Purchase Price, plus the amount of any deductible that applies to the insurance claim.

18.2. Damage, Inclusions and Services. Should any Inclusion or service (including utilities and communication services),
system, component or fixture of the Property (collectively Service) (e.g., heating or plumbing), fail or be damaged between the date
of this Contract and Closing or possession, whichever is earlier, then Seller is liable for the repair or replacement of such Inclusion
or Service with a unit of similar size, age and quality, or an equivalent credit, but only to the extent that the maintenance or
replacement of such Inclusion or Service is not the responsibility of the Association, if any, less any insurance proceeds received by
Buyer covering such repair or replacement. If the failed or damaged Inclusion or Service is not repaired or replaced on or before
Closing or possession, whichever is earlier, Buyer has the Right to Terminate under § 24.1., on or before Closing Date, or, at the
option of Buyer, Buyer is entitled to a credit at Closing for the repair or replacement of such Inclusion or Service. Such credit must
not exceed the Purchase Price. If Buyer receives such a credit, Seller’s right for any claim against the Association, if any, will survive
Closing.

18.3. Condemnation. In the event Seller receives actual notice prior to Closing that a pending condemnation action may
result in a taking of all or part of the Property or Inclusions, Seller must promptly notify Buyer, in writing, of such condemnation
action. Buyer has the Right to Terminate under § 24.1., on or before Closing Date, based on such condemnation action, in Buyer’s
sole subjective discretion. Should Buyer elect to consummate this Contract despite such diminution of value to the Property and
Inclusions, Buyer is entitled to a credit at Closing for all condemnation proceeds awarded to Seller for the diminution in the value
of the Property or Inclusions, but such credit will not include reIocatlon benefrts or expenses or exceed the Purchase Price.

Walk Through and Verrflcatlon of Condltron , Ay

18.5. Rrsk of Loss — Growmg Crops. The risk of loss for damage to growmg crops by fire or other casualty WI|| be borne
by the party entitled to the growing crops as provided in § 2.8. and such party is entitled to such insurance proceeds or benefits for
the growing crops.

19. RECOMMENDATION OF LEGAL AND TAX COUNSEL. By signing this Contract, Buyer and Seller acknowledge that
their respective broker has advised that this Contract has important legal consequences and has recommended: (1) legal examination
of title; (2) consultation with legal and tax or other counsel before signing this Contract as this Contract may have important legal
and tax implications; (3) to consult with their own attorney if Water Rights, Mineral Rights or Leased Items are included or excluded
in the sale; and (4) to consult with legal counsel if there are other matters in this transaction for which legal counsel should be
engaged and consulted. Such consultations must be done timely as this Contract has strict time limits, including deadlines, that must
be complied with.

20. TIME OF ESSENCE, DEFAULT AND REMEDIES. Time is of the essence for all dates and deadlines in this Contract.
This means that all dates and deadlines are strict and absolute. If any payment due, including Earnest Money, is not paid, honored
or tendered when due, or if any obligation is not performed timely as provided in this Contract or waived, the non-defaulting party
has the following remedies:

20.1. If Buyer is in Default:
m] 20.1.1. Specific Performance. Seller may elect to cancel this Contract and all Earnest Money (whether or not paid
by Buyer) will be paid to Seller and retained by Seller. It is agreed that the Earnest Money is not a penalty, and the parties agree the
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amount is fair and reasonable. Seller may recover such additional damages as may be proper. Alternatively, Seller may elect to treat

20.2. If Seller is in Default:

20.2.1. Specific Performance, Damages or Both. Buyer may elect to treat this Contract as canceled, in which case
all Earnest Money received hereunder will be returned to Buyer and Buyer may recover such damages as may be proper.
Alternatively, in addition to the per diem in § 17 (Possession) for failure of Seller to timely deliver possession of the Property after
Closing occurs, Buyer may elect to treat this Contract as being in full force and effect and Buyer has the right to specific performance
or damages, or both.

20.2.2. Seller’s Failure to Perform. In the event Seller fails to perform Seller’s obligations under this Contract, to
include, but not limited to, failure to timely disclose Association violations known by Seller, failure to perform any replacements or
repairs required under this Contract or failure to timely disclose any known adverse material facts, Seller remains liable for any such
failures to perform under this Contract after Closing. Buyer’s rights to pursue the Seller for Seller’s failure to perform under this
Contract are reserved and survive Closing.

21. LEGAL FEES, COST AND EXPENSES. Anything to the contrary herein notwithstanding, in the event of any arbitration
or litigation relating to this Contract, prior to or after Closing Date, the arbitrator or court must award to the prevailing party all
reasonable costs and expenses, including attorney fees, legal fees and expenses.

22. MEDIATION. If a dispute arises relating to this Contract (whether prior to or after Closing) and is not resolved, the parties
must first proceed, in good faith, to mediation. Mediation is a process in which the parties meet with an impartial person who helps
to resolve the dispute informally and confidentially. Mediators cannot impose binding decisions. Before any mediated settlement is
binding, the parties to the dispute must agree to the settlement, in writing. The parties will jointly appoint an acceptable mediator
and will share equally in the cost of such mediation. The obligation to mediate, unless otherwise agreed, will terminate if the entire
dispute is not resolved within thirty days of the date written notice requesting mediation is delivered by one party to the other at that
party’s last known address (physical or electronic as provided in § 26). Nothing in this Section prohibits either party from filing a
lawsuit and recording a lis pendens affecting the Property, before or after the date of written notice requesting mediation. This
Section will not alter any date in this Contract, unless otherwise agreed.

23. EARNEST MONEY DISPUTE. Except as otherwise provided herein, Earnest Money Holder must release the Earnest
Money following receipt of written mutual instructions, signed by both Buyer and Seller. In the event of any controversy regarding
the Earnest Money, Earnest Money Holder is not required to release the Earnest Money. Earnest Money Holder, in its sole subjective
discretion, has several options: (1) wait for any proceeding between Buyer and Seller; (2) interplead all parties and deposit Earnest
Money into a court of competent jurisdiction (Earnest Money Holder is entitled to recover court costs and reasonable attorney and
legal fees incurred with such action); or (3) provide notice to Buyer and Seller that unless Earnest Money Holder receives a copy of
the Summons and Complaint or Claim (between Buyer and Seller) containing the case number of the lawsuit (Lawsuit) within one
hundred twenty days of Earnest Money Holder’s notice to the parties, Earnest Money Holder is authorized to return the Earnest
Money to Buyer. In the event Earnest Money Holder does receive a copy of the Lawsuit and has not interpled the monies at the time
of any Order, Earnest Money Holder must disburse the Earnest Money pursuant to the Order of the Court. The parties reaffirm the
obligation of § 22 (Mediation). This Section will survive cancellation or termination of this Contract.

24. TERMINATION.

24.1. Right to Terminate. If a party has a right to terminate, as provided in this Contract (Right to Terminate), the
termination is effective upon the other party’s receipt of a written notice to terminate (Notice to Terminate), provided such written
notice was received on or before the applicable deadline specified in this Contract. If the Notice to Terminate is not received on or
before the specified deadline, the party with the Right to Terminate accepts the specified matter, document or condition as satisfactory
and waives the Right to Terminate under such provision. Any Notice to Terminate delivered after the applicable deadline specified
in the Contract is ineffective and does not terminate this Contract.

24.2. Effect of Termination. In the event this Contract is terminated, all Earnest Money received hereunder must be timely
returned to Buyer and the parties are then relieved of all obligations hereunder, subject to 8§ 10.4. and 21.

25. ENTIRE AGREEMENT, MODIFICATION, SURVIVAL; SUCCESSORS. This Contract, its exhibits and specified
addenda, constitute the entire agreement between the parties relating to the subject hereof and any prior agreements pertaining
thereto, whether oral or written, have been merged and integrated into this Contract. No subsequent modification of any of the terms
of this Contract is valid, binding upon the parties, or enforceable unless made in writing and signed by the parties. Any right or
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obligation in this Contract that, by its terms, exists or is intended to be performed after termination or Closing survives the same.
Any successor to a party receives the predecessor’s benefits and obligations of this Contract.

26. NOTICE, DELIVERY AND CHOICE OF LAW.

26.1. Physical Delivery and Notice. Any document or notice to Buyer or Seller must be in writing, except as provided in
§ 26.2. and is effective when physically received by such party, any individual named in this Contract to receive documents or
notices for such party, Broker, or Brokerage Firm of Broker working with such party (except any notice or delivery after Closing
must be received by the party, not Broker or Brokerage Firm).

26.2. Electronic Notice. As an alternative to physical delivery, any notice may be delivered in electronic form to Buyer or
Seller, any individual named in this Contract to receive documents or notices for such party, Broker or Brokerage Firm of Broker
working with such party (except any notice or delivery after Closing, cancellation or Termination must be received by the party, not
Broker or Brokerage Firm) at the electronic address of the recipient by facsimile, email or

26.3. Electronic Delivery. Electronic Delivery of documents and notice may be delivered by: (1) email at the email address
of the recipient, (2) a link or access to a website or server provided the recipient receives the information necessary to access the
documents, or (3) facsimile at the facsimile number (Fax No.) of the recipient.

26.4. Choice of Law. This Contract and all disputes arising hereunder are governed by and construed in accordance with
the laws of the State of Colorado that would be applicable to Colorado residents who sign a contract in Colorado for real property
located in Colorado.

27. NOTICE OF ACCEPTANCE, COUNTERPARTS. This proposal will expire unless accepted in writing, by Buyer and
Seller, as evidenced by their signatures below and the offering party receives notice of such acceptance pursuant to § 26 on or before
Acceptance Deadline Date and Acceptance Deadline Time. If accepted, this document will become a contract between Seller and
Buyer. A copy of this Contract may be executed by each party, separately and when each party has executed a copy thereof, such
copies taken together are deemed to be a full and complete contract between the parties.

28. GOOD FAITH. Buyer and Seller acknowledge that each party has an obligation to act in good faith including, but not limited
to, exercising the rights and obligations set forth in the provisions of Financing Conditions and Obligations; Title Insurance,
Record Title and Off-Record Title; New ILC, New Survey; and Property Disclosure, Inspection, Indemnity, Insurability, Due
Diligence and Source of Water.

29. BUYER’S BROKERAGE FIRM COMPENSATION. Buyer’s brokerage firm’s compensation will be paid, at Closing, as
follows:

| ADDITIONAL PROVISIONS AND ATTACHMENTS

30. ADDITIONAL PROVISIONS. (The following additional provisions have not been approved by the Colorado Real Estate
Commission.)

See Exhibit A attached.
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31. OTHER DOCUMENTS.
31.1. Documents Part of Contract. The following documents are a part of this Contract:

1.) Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.
2.) Yuma County Abstract Commitment

Parcel #1 #20973

Parcel #2 #20974

31.2. Documents Not Part of Contract. The following documents have been provided but are not a part of this Contract:

n/a
SIGNATURES

Successful Bidder at Villines CRP-Dryland
Buyer’s Name:  aA,ctian Buyer’s Name:
Buyer’s Signature Date Buyer’s Signature Date
Address: Address:
Phone No.: Phone No.:
Fax No.: Fax No.:
Email Address: Email Address:

[NOTE: If this offer is being countered or rejected, do not sign this document.]

Seller’s Name: Seller’s Name:

Seller’s Signature Date Seller’s Signature Date
Address: Address:

Phone No.: Phone No.:

Fax No.: Fax No.:

Email Address: Email Address:

END OF CONTRACT TO BUY AND SELL REAL ESTATE

BROKER’S ACKNOWLEDGMENTS AND COMPENSATION DISCLOSURE.

A. Broker Working With Buyer

Broker [] Does [] Does Not acknowledge receipt of Earnest Money deposit. Broker agrees that if Brokerage Firm is the Earnest
Money Holder and, except as provided in § 23, if the Earnest Money has not already been returned following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as directed by the written



mutual instructions. Such release of Earnest Money will be made within five days of Earnest Money Holder’s receipt of the executed
written mutual instructions, provided the Earnest Money check has cleared.

Broker is working with Buyer as a [_| Buyer:sAgent [l] Transaction-Broker in this transaction.
[] Customer. Broker has no brokerage relationship with Buyer. See § B for Broker’s brokerage relationship with Seller.

Brokerage Firm’s compensation or commission is to be paid as specified in §29 above.

This Broker’s Acknowledgments and Compensation Disclosure is for disclosure purposes only and does NOT create any claim for
compensation. Any compensation agreement between the brokerage firms must be entered into separately and apart from this
provision.

Brokerage Firm’s Name: Reck Agri Realty & Auction
Brokerage Firm’s License #:
Broker’s Name: Ben Gardiner

Broker’s License #:

Broker’s Signature Date
Address: 535 E Chestnut St, PO Box 407
Sterling, CO 80751
Phone No.: 970-522-7770
Fax No.: 970-522-7365
Email Address: bgardiner@reckagri.com

B. Broker Working with Seller

Broker [] Does [ ] Does Not acknowledge receipt of Earnest Money deposit. Broker agrees that if Brokerage Firm is the Earnest
Money Holder and, except as provided in § 23, if the Earnest Money has not already been returned following receipt of a Notice to
Terminate or other written notice of termination, Earnest Money Holder will release the Earnest Money as directed by the written
mutual instructions. Such release of Earnest Money will be made within five days of Earnest Money Holder’s receipt of the executed
written mutual instructions, provided the Earnest Money check has cleared.

Broker is working with Seller as a [_] Seller’s Agent [m] Transaction-Broker in this transaction.
[] Customer. Broker has no brokerage relationship with Seller. See § A for Broker’s brokerage relationship with Buyer.

Brokerage Firm’s compensation or commission is to be paid by [m] Seller [ ] Buyer [] Other

This Broker’s Acknowledgments and Compensation Disclosure is for disclosure purposes only and does NOT create any claim for
compensation. Any agreement to pay compensation must be entered into separately and apart from this provision.

Brokerage Firm’s Name: Reck Agri Realty & Auction
Brokerage Firm’s License #:
Broker’s Name: Ben Gardiner

Broker’s License #:

Broker’s Signature Date

Address: 535 E Chestnut St, PO Box 407
Sterling, CO 80751
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Phone No.:
Fax No.:
Email Address:

970-522-7770

970-522-7365

bgardiner@reckagri.com
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30-1.)

30-2.)

30-3.)

30-4.)

30-5.)

EXHIBIT A

Buyer(s) is the high bidder for the Property identified herein at the Villines CRP-Dryland
Auction conducted by Reck Agri Realty & Auction (hereinafter “Auction Company”) for the
Seller and ended February 6, 2025, and in accordance with the terms and conditions of this
Specific Performance Contract, the Villines CRP-Dryland Auction Due Diligence Packet
Printed January 7, 2025 (hereinafter “DDP”), the Title Commitment and all supplements
and additions thereto, and other announcements at the Auction by the Auction Broker.
Upon the auction closing, the Seller agrees to sell and the Buyer(s) agrees to buy the
Property as per the provisions of this Contract and the DDP, which is incorporated and
made a part of this contract. In the event of a conflict between this contract and the DDP,
the DDP, shall control.

Buyer(s), before closing, may designate additional parties, including Buyer(s) or an entity
owned or controlled by Buyer(s), to be named as Buyer(s) on all instruments of transfer of
the Property and other necessary closing documents, including title commitments.

On or before the date of the Auction, the Buyer(s) has acknowledged receipt and review of
DDP, and understood and agreed to all printed statements made by the Auction Company
at the Auction regarding the bidding, order of procedure and protocol, and any
amendments or modifications to the DDP. Buyer(s), relying solely on his/her own due
diligence and with no oral or written representations from the Seller or the Auction
Company or its agents, accepts the Property "As Is-Where Is" including, but not limited to,
no physical, environmental or legal compliance warranties whatsoever from the Seller.

1031 EXCHANGE - BUYER NOTIFICATION: It is understood and agreed that Buyer(s) may
desire to purchase the property which is the subject of this Contract in a "tax free"
exchange under Section 1031 of the Internal Revenue Code of 1986, as amended. Seller
agrees that Buyer(s) may purchase through and assign this contract to a qualified
intermediary chosen by Buyer(s), as may be needed to complete a 1031 tax-free exchange,
which may not be simultaneous. Seller will cooperate with such exchange provided that
Seller is not required to incur any additional expense or risk. Notwithstanding the
utilization of a qualified intermediary to accomplish a like-kind exchange, Seller will confirm
and ratify to Buyer(s) any warranty required under this Contract at the time of closing.

This document shall be binding upon the benefit of the parties hereto, their heirs, personal
representatives, successors and/or assigns.
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The printed portions of this form, except differentiated additions, have been approved by the Colorado Real Estate Commission.
(BDB24-8-24) (Mandatory 8-24)

DIFFERENT BROKERAGE RELATIONSHIPS ARE AVAILABLE WHICH INCLUDE SELLER AGENCY,
BUYER AGENCY OR TRANSACTION-BROKERAGE.

BROKERAGE DISCLOSURE TO BUYER
DEFINITIONS OF WORKING RELATIONSHIPS

Seller’s Agent: A seller’s agent works solely on behalf of the seller to promote the interests of the seller with the utmost
good faith, loyalty and fidelity. The agent negotiates on behalf of and acts as an advocate for the seller. The seller’s agent
must disclose to potential buyers all adverse material facts actually known by the seller’s agent about the property. A separate
written listing agreement is required which sets forth the duties and obligations of the broker and the seller.

Buyer’s Agent: A buyer’s agent works solely on behalf of the buyer to promote the interests of the buyer with the utmost
good faith, loyalty and fidelity. The agent negotiates on behalf of and acts as an advocate for the buyer. The buyer’s agent
must disclose to potential sellers all adverse material facts actually known by the buyer’s agent, including the buyer’s financial
ability to perform the terms of the transaction and, if a residential property, whether the buyer intends to occupy the property.
A separate written buyer agency agreement is required which sets forth the duties and obligations of the broker and the buyer.

Transaction-Broker: A transaction-broker assists the buyer or seller or both throughout a real estate transaction by
performing terms of any written or oral agreement, fully informing the parties, presenting all offers and assisting the parties
with any contracts, including the closing of the transaction, without being an agent or advocate for any of the parties. A
transaction-broker must use reasonable skill and care in the performance of any oral or written agreement and must make the
same disclosures as agents about all adverse material facts actually known by the transaction-broker concerning a property
or a buyer’s financial ability to perform the terms of a transaction and, if a residential property, whether the buyer intends to
occupy the property. No written agreement is required.

Customer: A customer is a party to a real estate transaction with whom the broker has no brokerage relationship because
such party has not engaged or employed the broker, either as the party’s agent or as the party’s transaction-broker.

RELATIONSHIP BETWEEN BROKER AND BUYER

Broker and Buyer referenced below have NOT entered into a buyer agency agreement. The working relationship specified
below is for a specific property described as:

Villines CRP-Dryland Auction
or real estate which substantially meets the following requirements:

Buyer understands that Buyer is not liable for Broker’s acts or omissions that have not been approved, directed, or ratified by
Buyer.

CHECK ONE BOX ONLY:

Multiple-Person Firm. Broker, referenced below, is designated by Brokerage Firm to serve as Broker. If more than
one individual is so designated, then references in this document to Broker shall include all persons so designated, including
substitute or additional brokers. The brokerage relationship exists only with Broker and does not extend to the employing
broker, Brokerage Firm or to any other brokers employed or engaged by Brokerage Firm who are not so designated.

O One-Person Firm. If Broker is a real estate brokerage firm with only one licensed natural person, then any references
to Broker or Brokerage Firm mean both the licensed natural person and brokerage firm who shall serve as Broker.




CHECK ONE BOX ONLY:

O Customer. Broker is the [ seller’s agent [ seller’s transaction-broker and Buyer is a customer. Broker intends to
perform the following list of tasks: [ Show a property [ Prepare and convey written offers, counteroffers and agreements
to amend or extend the contract. Broker is not the agent or transaction-broker of Buyer.

O Customer for Broker’s Listings — Transaction Brokerage for Other Properties. When Broker is the seller’s agent
or seller’s transaction-broker, Buyer is a customer. When Broker is not the seller’s agent or seller’s transaction-broker, Broker
is a transaction-broker assisting Buyer in the transaction. Broker is not the agent of Buyer.

L] Transaction Brokerage Only. Broker is a transaction-broker assisting the Buyer in the transaction. Broker is not the
agent of Buyer.

Buyer consents to Broker’s disclosure of Buyer’s confidential information to the supervising broker or designee for the
purpose of proper supervision, provided such supervising broker or designee does not further disclose such information
without consent of Buyer, or use such information to the detriment of Buyer.

DISCLOSURE OF SETTLEMENT SERVICE COSTS. Buyer acknowledges that costs, quality, and extent of service
vary between different settlement service providers (e.g., attorneys, lenders, inspectors and title companies).

THIS BROKERAGE DISCLOSURE TO BUYER IS NOT A CONTRACT. IT IS BROKER’S DISCLOSURE OF
BROKER’S WORKING RELATIONSHIP.

If this is a residential transaction, the following provision applies:

MEGAN’S LAW. If the presence of a registered sex offender is a matter of concern to Buyer, Buyer understands that Buyer
must contact local law enforcement officials regarding obtaining such information.

BUYER ACKNOWLEDGMENT:

. . February 6, 2025
Buyer acknowledges receipt of this document on Y

Buyer Buyer

BROKER ACKNOWLEDGMENT:

On February 6, 2025 , Broker provided (Buyer) with
. . email ;

this document via and retained a copy for Broker’s records.

Brokerage Firm;

Broker



BUYER’S BROKER’S COMPENSATION AGREEMENT

Compensation charged by brokerage firms is not set by law and is fully negotiable.

Buyer: Buyer’s Brokerage Firm:
Buyer’s Signature Date Broker’s Signature Date
Buyer’s Signature Date
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Transaction Identification Data, for which the Company assumes no liability as set forth in Commitment Condition 5.e.:

Issuing Agent: Yuma County Abstract Company
Issuing Office: 130 East 4th Street, Wray, CO 80758
Issuing Office's ALTA® Registry ID:

Loan ID Number:

Commitment Number: 20973
Issuing Office File Number: 20973
Property Address: Agricultural Land

Revision Number:

1. Commitment Date: December 23, 2024 at 8:00 A M.

2. Policy to be issued: Proposed Amount of Insurance

(a) 2021 ALTA® Owner's Policy None

Proposed Insured: To Be Determined

(b) 2021 ALTA® Loan Policy

3. The estate or interest in the Land at the Commitment Date is:

Fee Simple

4. The Title is, at the Commitment Date, vested in:
Jack S. Villines Trust, a Revocable Living Trust, dated October 30, 1997 and Estate of Patricia Villines, deceased

5. The Land is described as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

STEWART TITLE GUARANTY COMPANY STATEMENT OF CHARGES
These charges are due and payable
before a policy can be issued

ALTA OWNERS POLICY $500.00
Deposit - To Be Determined

TAX CERTIFICATE $15.00
COPIES $39.00
TOTAL $554.00

This page is only a part of a 2021 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part I/ - Exceptions; and a countersignature by the

Company or its issuing agent that may be in electronic form.

Copyright 2021 American Land TTtIe Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.

File No. 20973

CO ALTA Commitment for Title Insurance Schedule A (07-01-2021)

Page 1 of 2 © 41




ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

EXHIBIT "A"
LEGAL DESCRIPTION

Covering the Land in the State of Colorado, County of Yuma, described as follows:
TOWNSHIP 3 NORTH, RANGE 48 WE F THE 6TH P.M.

SECTION 6: NWs,

EXCEPT a tract in the NW4 of said Section 6, beginning at the Southwest corner of said NW/4
Section 6;

thence North 77 rods to a point;

thence East 22 rods;

thence South 77 rods;
thence West 22 rods to the point of beginning, as conveyed to Andrew Smith in Warranty Deed

dated September 5, 2003, recorded September 8, 2003 as Reception #513851, Yuma County,
Colorado records;

SUBJECT TO County Road 48 along the North side and County Road AAA along the West side
of said Section 6;

This page is only a part of a 2021 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy: the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the

Companly or its issuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. Al rights reserved. ——
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of use. AN TIFIE
All other uses are prohibited. Reprinted under license from the American Land Title Association.
File No. 20973

CO ALTA Commitment for Title Insurance Schedule A (07-01-2021)

Page 2 of2© 42




ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE B PART II

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

File No.: 20973

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law. This
Commitment and the Policy treat any Discriminatory Covenant in a document referenced in Schedule B as if each
Discriminatory Covenant is redacted, repudiated, removed, and not republished or recirculated. Only the
remaining provisions of the document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part | - Requirements are met.

2. Rights or claims of parties in possession, not shown by the Public Records.
3. Easements, or claims of easements, not shown by the Public Records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title that would be
disclosed by an accurate and complete land survey of the Land and.not shown by the Public Records.

5. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not
shown by the Public Records.

6. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof;
(c) Minerals of whatsoever kind, subsurface and surface substances, in, on, under and that may be produced from
the Land, together with all rights, privileges, and immunities relating thereto, whether or not the matters excepted
under (a), (b) or (c) are shown by the Public Records or listed in Schedule B.

7. Water rights, claims or title to water.
8. Ditches and ditch rights, irrigation and drainage rights, reservoirs and reservoir rights.
9. Any and all unpaid taxes, assessments and unredeemed tax sales.

10. Reservations of (1) right of proprietor of any penetrating vein or lode to extract his ore; and (2) right of way for
ditches and canals as constructed by authority of the United States of America as reserved in Patent recorded in

Book 45 at Page 150,]Yuma County, Colorado records.

(continued on next page)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rights reserved. m
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of use. an
All other uses are prohibited. Reprinted under license from the American Land Title Association.

File No. 20973 ﬁ'

CO ALTA Commitment For Title Insurance Schedule B Il (07-01-2021)
Page 1 of 3
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE B PART li

ISSUED BY
STEWART TITLE GUARANTY COMPANY

1.

12.

13.

14.

15.

16.

Exceptions

An undivided one-half interest in and to all oil, gas, and other minerals in and under and that be produced from
Lots 3, 4, and 5, and the SEY4ANWY4 Section 6, Township 3 North, Range 48 West of the 6th P.M., as conweyed to
Edward G. Skeeters in Mineral Deed dated June 18, 1952, recorded July 2, 1952 in Book 333 at Page 136| Yuma
County, Colorado records, and any assignment thereof or interest therein. NOTE: The Company makes no
representation as to the present ownership of any such interests. There may be leases, grants, exceptions or
reservations of interests that are not listed.

A Perpetual Right of Way, whether in fee or easement only, for the erection, construction, reconstruction,
replacement, removal, maintenance and operation of an electric transmission line consisting of poles, towers,
wires, cables, footings, foundations, crossarms and other equipment and fixtures, with right to alter, repair and
remove the same in whole or in part at any time, located upon Lots 3 and 4, Section 6, Township 3 North, Range
48 West of the 6th P.M., and the right of ingress and egress across said property for any purpose necessary in
connection with the same, as granted to Tri-State Generation and Transmission Association, Inc. in instrument
dated October 12, 1971, recorded December 21, 1971 inlBook 470 at Page 197,|Yuma County, Colorado records,
and any assignment thereof or interest therein.

Right of Way, whether in fee or easement only, the right to lay, maintain, inspect, operate, protect, repair, replace
and remove a pipeline for the transportation of liquids and/or gases, and further the right to construct, maintain,
operate, repair or remove an underground communication system and equipment and apparatus therefore to be
used in connection with any pipeline hereafter, together with the right of unimpaired access to said pipeline and
right of ingress and egress on, over and through the NWY4 Section 6, Township 3 North, Range 48 West of the 6th

P.M., as granted to Arapahoe Pipe Line Company in instrument dated August 9, 1954, recorded September 18,
1954 inYuma County, Colorado records, and any assignment thereof or interest therein.
Rights of Way for county roads 30 feet wide on either side of section and township lines as established by Order of
the Board of County Commissioners for Yuma County, Colorado dated July 5, 1910, recorded October 16, 1975 in
Book 499 at Page 156 ]Yuma County, Colorado records.

Rights of the Public in and to the use of County Road 48 and County Road AAA.

Right of Way, whether in fee or easement only, to construct, install, operate, maintain, replace, repair, and remove
such commercial communication system with appurtenances, upon, over, under, through and across the NW%
Section 6, Township 3 North, Range 48 West of the 6th P.M., as granted to Williams Telecommunications

Company in instrument dated June 18, 1986, recorded September 18, 1986 in[Book 638 at Page 339] Yuma
County, Colorado records, and any assignment thereof or interest therein.

(continued on next page)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment fo Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the

Company or its issuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rights reserved. m
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of use. o
All other uses are prohibited. Reprinted under license from the American Land Title Association. )

File No. 20973 'ﬁ'

CO ALTA Commitment For Title Insurance Schedule B 1l (07-01-2021)
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE B PART Il

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

17. An easement, whether in fee or easement only, for the erection, construction, reconstruction, replacement,
modification, uprating, upgrading, removal, maintenance, and operation of electrical transmission and distribution
lines with fiber optic cabies, including structures, poles, towers, wires, cables, cable terminations, tracer wires,
arrestors, footings, foundations, cross-arms, ductbank systems, cable troughs, conduits, vaults, manholes,
transition structures, riser structures, control buildings, telecommunications buildings, fences, gates, landscaping,
access roads, and other equipment and fixtures, supporting one or more electrical circuits and facilities, equipment
and systems used or useable for the transmission and/or distribution of electricity, equipment and systems used or
useable for the transmission or provision of telecommunications and fiber optic services, with the right to inspect,
alter, repair, maintain, upgrade, uprate, and remove the same in whole or in part at any time, on, over, under and
across a tract in the NWY4 Section 6, Township 3 North, Range 48 West of the 6th P.M., as granted to Tri-State
Generation_and Transmission Association, Inc. in instrument dated May 4, 2012, recorded June 13, 2012 as

eception #00553563 [ruma County, Colorado records, and any assignment thereof or interest therein.

18. Terms and conditions as set forth in Easement and Right-of-Way Agreement between Amy M. Bohm, Trustee of
the Jack S. Villines Trust and Patricia A Villines, Grantors, and ONEOK Elke Creek Pipeline, L.L.C., Grantee,

dated July 7, 2018, recorded November 7, 2018 as ﬁeception #00574291]Yuma County, Colorado records, and
any assignment thereof or interest therein. :

19. Terms, agreements, conditions, provisions and obligations as set forth in unrecorded Contract to Buy and Sell
Real Estate between buyer to be determined, and the Jack S. Villines Trust, a Revocable Living Trust, dated
October 30, 1997, and the Estate of Patricia Villines, deceased, Sellers.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commi:tment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rights reserved. m
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of use. st
All other uses are prohibited. Reprinted under license from the American Land Title Association.
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Book 343, 179
Sept. 2, 1954
11:00 A, M.

"RIGHT OF WAY, $ 195.00
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f which grantors warrant they are the owners in fee simple, situa-
Yuma County, State of Colorado, to-witie

SeC. 6, Tp. 5 N., RQ 48W0




o the exercise by said grantee of4£hém}iéhfs”g;a;féaxﬁefeﬁh&éf;
and waiving all rights under and by virtue of the homestead ex~
d:-State, : ) :

ve the righp‘t¢‘fu11y use and ‘en
for th '

Joy the said premises as the
e purpose herein granted to the said grantee, Grantors
6o truct, any obstfﬁétion,~engineering_#orks or
> or lines, nor permit same ‘to be.done by ‘others
ration, grantee agrees to pay any damages which
n tile, fences and timber, by reason of grantees







Book 499, 156
Rec. #396400

Oct. 16, 1975
9:00 AM

Proceedings of the Board of County Commissioners
relating to “ROADS and HIGHWAYS”

Wray, Colorado
July 5, 1910

Pursuant to notice the Board of County Commissioners met in the office of the County Clerk, all members
present, when the following was had and done, to-wit:

ORDER OF BOARD OF COUNTY COMMISSIONERS: Order declaring all Section and Township Lines
on the public domain on the United States in Yuma County to be public highways. Passed by the Board of
County Commissioners.

WHEREAS, Section 2477 of the Revised Statutes of the United States provides that “the right of way for
the construction of highways over public lands not reserved for public use, is hereby granted”, and

WHEREAS, By virtue of an Act of the General Assembly of the State of Colorado, entitled “An act to amend
Section 4 of Chapter 95 of the General Statutes of the State of Colorado, entitled “Roads and Highways”
approved April 7, A.D. 1885, itis provided that; The Commissioners of the County my at any regular meeting
by an order of the Board, declare any section, or township line on the public domain a public highway; and
on and after the date of such order, which shall be attested by the Clerk, under the seal of the County, and
recorded in the office of the Recorder of Deeds, the road so laid out shall be a public highway; and

WHEREAS, The public interests require that there be public highways on all section and township lines on
the United States public domain within the limits of the County of Yuma:

THEREFORE, IT IS HEREBY ORDERED: By the Board of County Commissioners of the County of
Yuma, assembled in regular meeting that all section and township lines on the public domain of the United
States within the limits of the County of Yuma and State of Colorado, to-wit:

in Townships 1, 2, 3, 4, and 5 North and in Township 1, 2, 3, 4, and 5 South of the base line,
in Ranges 42, 43, 44, 45, 46, 47, and 48 West of the 6th P.M., be and the same are hereby
declared to be the center of public highways or county roads which said roads shall be and
hereby are declared to be roads 60 feet wide, being 30 feet on each side of said section and
township lines.

BE IT FURTHER ORDERED that the County Clerk and Recorder of Yuma County be and he is hereby
instructed, when certified, copy of this order is so recorded order, one of which transcripts shall be mailed
by him, by registered letter, to the Honorable United States Surveyor General for the State of Colorado at
Denver, Colorado, another to the Honorable Register and Receiver of the United States Land Office at
Sterling, Colorado, and another to the Honorable Commissioners of the General Land Office at Washington
D.C., and that said County Clerk and Recorder make report of his acts and doings hereunder at the next
meeting of this Board.

Signed: S. M. Weaver, Chairman
Attest: John G. Abbott, County Clerk
Seal.

CERTIFICATE OF COPY OF RECORD: |, Margie Eyestone, Deputy Clerk and Recorder in and for said
County, in the State aforesaid, do hereby certify that the foregoing is a full, true and correct COPY of
Proceedings of the Board found in Book 3 at Pages 65-66 as the same appears upon the records of my
office.  Signed and dated Oct. 16, 1975 ... Margie Eyestone
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o . Reception 44299 Margie Eyestons, Recorde:
oo WHEREAS, NORTHWEST CENTRAL PIPELINE CORPORATION: (“Nortiwest®), successor Uy merger to Cities

Service Gas Company, owns & right of way by virtue of that certain right of vay {nstrusent dated
August 9, 1954 , and recorded in Book 343, Page 179 , in the records of the
county and state recited below, with restrictions as may be noted thereon, on, over, under,
through and across the following described land situated in the County of _ Yuma ’
and State of Colorado , to wit:

The Northwest ouarter (NW/4) of Sectijon 6, Townsmp 3 North Range 48 West, Yuma County,
Colorado;

A

) WIIEREAS, Northwest has granted to WILLIAMS TELECOMMUNICATIONS COMPANY (»uum") the right to
R encroach on Northwest's right of way to allow tnstallation of couwsercial comsunications cables on
such lands; and
WHEREAS, the underugaed, herein called cuutor. fs the owner of the laudl subject to the
above-descrl.bed right of’ vay, and urcn to amend said right of way instrument as set forth b-low.

NOW, THEREFORE, for and {n consideration of Ten Dollars (310_.00) and other good and valuable
consideration, in hand paid by Willel, the recaipt and sufficiency of which are hereby acknowl-
edged, Grantor hereby amends said right of way instrument as follows:

Said right of way {nstrumeat is heraby amended to grant -Willel, its successors and assigns,
the right to construct, install, operate, maintain, replace, Tepair, and remove such commerclal
coamunications system with appurtenances as WilTel may desire from time to time upon, over, under,
through and across such right of way.

A1l terms and provisions set forth in the attached EXHIBIT "A""are hereby 1ncorporated
herein and made a part hereof.

Ia all other respects, said right of way fnstrument remains in full force and effect wd'l all

provisions hersof and thersof shall be binding upon WilTel and Grantor. The rights granted hereby
say be assigned in.whole or in part. :

EXECUTED this gz ay of THE 1.
h’t\es’\

Alma J, Ernst

State of ___COLORADO . ) R

) ss.
County of __ YUMA ) k .

1,
fnstrument was acknowledged to we .o the 28  day of August 86
t ot T B MO Al ay uJ d » 1950 vy

AT e s
HRT,

'8 ;!
o f

lnd official seal, ’

‘ ‘Auguey;xre,' 1990
0 g : o qao v

o

) ' .
) ss. N e
. This instrusent vas actnwled;ed to me on" the day of : ‘ '). 19 by
. . 0 ) 88 . President of X ..
) | y @ _ corpoution. . : I
‘ Witness my hand and official seal, l | .o . v

NS :e'[s“u‘j-

' . Hotary Public

Luvton Expires:

BEREL o “ 53 i
SR (\\ / \\ |




sk BI8mee340

|\ 73 = n
. EXHIBIT "A" . L4

le_ra‘ct N 4422

,‘. 4]
Nhenever it becomes necessary for Williams, or its agent or contractor to cross a fence, at
“all times a proper enclosure to turn cattle will be maintained and said fence will be restored'f “
as promptly as practicable to as good condition as it was prior to the crossing.

Q

Ingress and egress shall be restricted to the right of way hereby granted and existing roads E oo
during constructwn unless additional prior written permission is obtamed from,the 1andowner “

No above-ground appurtenances (other than 1ocat10n markers placed at fences and/or property f;
boundaries) shall be constructed in the easement areas. S '

N oy
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WHEN RECORDED RETURN TO:

1f via USPS: If via Federal Express or UPS:

Tri-State Generation and Transmission Association, Inc, Tri-State Generation and Transmission Association, Inc.

P.O. Box 33695 3761 Eurcka Way

Denver, CO 80233 Frederick, CO 80516

Attn: Glenda Lanik, Senior Manager/ Assistant General Counsel Attn: Glenda Lanik, Senior Manager/ Assistant General Counsel

TRI-STATE GENERATION AND TRANSMISSION ASSOCIATION, INC.
TRANSMISSION LINE EASEMENT

1. GRANT. In consideration of the sum of Ten Dollars ($10.00) and of the further
agreements, compensation and considerations in this Transmission Line Easement (the
“Agreement”), the receipt and sufficiency of which is hereby acknowledged, GRANTOR
hereby grants to TRI-STATE GENERATION AND TRANSMISSION ASSOCIATION,
INC., P.O. Box 33695, Denver, Colorado 80223, ("Grantee") and to its employees,
agents, licensees, invitees, contractors, lessees, successors and assigns a perpetual, non-
exclusive easement for the purposes described below on, over, under and across certain
premises situated in Yuma County, Colorado, which is further described below.

2. TRANSMISSION LINE USE. Grantor grants to Grantee an easement for the erection,
construction, reconstruction, replacement, modification, uprating, upgrading, removal,
maintenance, and operation of electrical transmission and distribution lines with fiber
optic cables, including structures, poles, towers, wires, cables, cable terminations, tracer
wires, arrestors, footings, foundations, cross-arms, ductbank systems, cable troughs,
conduits, vaults, manholes, transition structures, riser structures, control buildings,
telecommunications buildings, fences, gates, landscaping, access roads, and other
equipment and fixtures, supporting one or more electrical circuits, and facilities,
equipment and systems used or useable for the transmission and/or distribution of
electricity, equipment and systems used or useable for the transmission or provision of
telecommunications and fiber optic services (including the transmission of voice, video
and data signals and the transfer or shared use of dark fiber strands), with the right to
inspect, alter, repair, maintain, upgrade, uprate, permit the attachment of wires of others,
and remove the same in whole or in part at any time, on, over, under and across the
premises described on the attached Exhibit A (the "Transmission Line Easement Area").
The use of the aforementioned fiber optic cables shall be limited to the business of
generation, transmission, and distribution of electricity and the transmission of public
safety and governmental type telecommunications services.

3. NON-EXCLUSIVITY, PERPETUITY. The easements granted hereunder shall be
non-exclusive, perpetual, and deemed to run with the land.

4. GRANTOR RESERVED RIGHTS. The Grantor reserves for itself, its successors and
assigns all rights not specifically hereunder granted to Grantee. Grantor reserves the right
to use and occupy the Transmission Line Easement Area for any and all purposes that
will not unreasonably interfere with Grantee's uses thereof or endanger or damage
Grantee's facilities installed thereon. Grantor shall have the right to cultivate, graze, use,
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occupy and have access to and across the Transmission Line Easement Area described
herein for any purposes which will not constitute a hazard to life or limb, or interfere with
any of the rights and privileges herein granted to the Grantee.

. GRANTOR COVENANTS. Unless written permission is granted by Grantee, Grantor
shall not erect or construct any building or other structure (including mobile homes or
travel trailers), or store flammable or explosive materials, or stack hay or straw, or
conduct fueling operations, or construct, install or operate above ground mechanical
irrigation facilities which could make an electrical contact with the conductors, or drill
wells or conduct mining operations, or appreciably alter the grade of the ground surface
within the Transmission Line Easement Area.

Upon receipt of written notice from Grantee identifying material or property deemed by
Grantee to interfere with the safe operation or maintenance of Grantee’s lines or facilities,
Grantors, their successors, heirs or assigns shall remove the material or property within
10 days. If there is a failure to so remove the material within 10 days, Grantee may
remove the material or property and collect the costs of such removal from Grantor.

Grantor covenants that Grantor shall require any subsequent grantees who obtain any
rights in the Transmission Line Easement Area to enter into a joint use and maintenance
agreement with Grantee.

. GRANTOR WARRANTS. Grantor warrants that: 1) Grantor is the owner of the land
on which the easement conveyed herein is situated, 2) Grantor has full authority to grant
this easement, and 3) the rights granted herein are subject only to easements of record and
mineral rights of record in third parties.

. GRANTEE MAINTENANCE. Grantee may at any time cut, remove, clear away, trim
and control, by chemical means, machinery or otherwise, any and all trees, brush and
shrubbery whether on the easement areas described herein, or adjacent thereto, which
now or hereafier, in the sole and exclusive opinion of Grantee, may interfere with the safe
construction, operation and maintenance of the electric transmission and distribution lines
and facilities, and the equipment, buildings and structures used in connection therewith.
Grantee may also install and use gates in all of Grantor’s fences which now or might
hereafter cross or be adjacent to the easement areas conveyed herein. Grantee shall at all
times exercise reasonable care and diligence to avoid damage to Grantor's real property,
fences, crops, livestock and other personal property located on or adjacent to the
Transmission Line Easement Area, and shall repair or pay Grantor for any and all
damage to said real property, fences, crops, livestock and other personal property caused
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by Grantee, its employees, agents, licensees, invitees, contractors, or lessees while
performing construction or maintenance work within the easement areas.

GRANTEE FACILITIES. Grantor agree that all structures, buildings, poles, wires and
other facilities installed on, across, and under the Transmission Line Easement Area at
Grantee's expense, shall remain the property of Grantee, removable at the sole discretion
of Grantee; provided, however, that any fences, gates, culverts or ditches constructed by
Grantee may be conveyed to Grantor on such terms and conditions and at such times as
may be mutually agreed upon by Grantor and Grantee.

NON-USE, TERMINATION. Non-use or limited use of this Easement shall not
prevent Grantee from thereafier making use of the Easement to the full extent herein
authorized. If the lines and facilities are removed and the Transmission Line Easement
Area is permanently abandoned, the easement shall be terminated by one or more releases
of easement executed and delivered by Grantee to Grantor.

INDEMNIFICATION. Grantee shall indemnify, defend and hold harmless Grantor
from any liability resulting from gross negligent acts or omissions of Grantee or its
agents, licensees, invitees, contractors, or lessees while on the Transmission Line
Easement Area. Regardless, Grantor assumes full responsibility for the risk of injuries or
damages to persons or property arising as the result of or in connection with use by
Grantor or other third parties of the Transmission Line Easement Area.

MISCELLANEQUS. The provisions of this Easement shall be binding upon and shall
inure to the benefit of the heirs, executors, administrators, personal representatives,
successors and assigns of the Grantor and Grantee. The rights, privileges, and obligations
granted and created hereunder may be assigned or otherwise conveyed or transferred, in
whole or in part. Grantee shall be entitled to all remedies at law or in equity to enforce
the terms of this Agreement or to recover damages for breach. If any provision of this
Agreement is held by a court of competent jurisdiction to be invalid or unenforceable or
not run with the land, such holding shall not affect the validity or enforceability of the
remainder of this Agreement. The headings and captions in this Agreement are used for
convenience only and shall not be construed to affect its meaning.

[Grantor signature on following attached page]
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GRANTOR signs this Transmission Line and Access Easement on /4 2y ‘/ 2012.
GRANTOR: '
Printed Name: ack S. Villines
GRANTOR: >y .
Printed Name: Patricia A. Villines

Address: P.O. Box 187 (5128 Old Post Road)

Yuma, Colorado 80759
ACKNOWLEDGMENT
STATE OF COLORADO )
) sS:
COUNTY OF _Y em&_ )
The foregoing instrument was acknowledged before me on Mﬁu“ 4 , 2012,

|

by Jack S. Villines, as Grantor.
ﬂ
BURTON C.NOREM ¢
NOTARY PUBLIC =
STATE OF COLORADO Notary Public /

WCommission Expires 5-20-2015
My commission expires: U A‘:{ 20,‘ 29‘5/

‘¢¢¢v‘¢¢‘

L &

STATE OF COLORADO )
) ss:
COUNTY OF >/(A YN G- )

The foregoing instrument was acknowledged before me on M Clb, M ,2012,

by Patricia A. Villines, as Grantor. %ﬁ

STATE OF COLORADO

OO’B'O”WWO‘ NOtary PUbllC
URTON C. NOREM W/
( NOTARY PUBLIC f My commission expires: __ /7 ‘A4 20,20 {5

My Commnssuon Expnres 5 20- 2015
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EXHIBIT A

JB2012 Westwood Proteiional Services, Ine.

Transmission Line Easement Description:

A STRIP OF LAND LYINC OVER, UNDER AND ACROSS THAT PARCEL OF LAND DESCRIBED IN THE
DEED RECORDED IN RECEPTION NUMBER 00550875, IN THE YUMA COUNTY RECORDER’'S OFFICF,
LYING IN THE NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 3 NORTH, RANCE 48 WLS) OF IHE
6TH PRINCIPAL MERIDIAN, YUMA COUNTY, COLORADO, AND BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BFCINNING AT THE NORTHWEST CORNER OF THE NORTHWEST QUARTER OF SAID SECTION 6 AND
CONSIDERING THE NORTH LINE OF THE NORTHWEST QUARTER OF SAID SECTION 6 TO HAVE AN
ASSUMED BEARING OF NORTH 88° 03" 53" EAST (WEST END BFING MARKED BY A 2" ALUMINUM
CAP STAMPED LS 26964 AND EAST END OF SAID LINE BEING MARKED BY A 2 1/2" ALUMINUM
CAP STAMPED LS 37911 ); ESTABLISHED WITH GPS OBSERVATIONS AND WITH ALL OTHER
GEARINGS CONTAINED HEREIN RELATIVE THERETO:

THENCE NORTH 88° 03’ 53" EAST, A DISTANCE OF 2,586.06 FEET THE NORTHEAST CORNER OF
THE NORTHWEST QUARTER OF SAID SECTION &;

THENCE ALONG THE | AST LINE OF SAID NORTHWEST QUARTER, SOUTH 02° 06' 21" EAST, A
DISTANGCL OF 63.80 | FLT 10 A POINT ON THE NORTHERLY LINE OF A 100.00 FOOT TRANSMISSION
EASEMENT TO TRI -STATE GENERATION AND TRANSMISSION ASSOCIATION INC., AS RECORDED AT
BOOK 470, PAGL 197 IN THE RECORDS OF YUMA COUNTY. THENCE ALONG SAID NORTHERLY
TRANSMISSION EASEMENT LINE, THE FOLLOWING THREE (3) COURSES:

1. SOUTH 88° 13" 06" WEST, A DISTANCE OF 1,132.19 FEET,

2. SOUTH 88° 18" 51" WEST, A DISTANCE OF 754.68 FITT,

3. SOUTH 88° 03’ 36" WEST, A DISTANCE Of 699.48 FFFT;

THENCE DEPARTING SAID NORTHERLY TRANSMISSION EASIMENT LINE, NORTH 01° 59° 40" WEST
Al ONG THE WEST LINF OF THE NORTHWEST QUARTER OF SAID SECTION 6, A DISTANCE OF 57 53
FEIT TO THE POINI OF BEGINNING.

EASEMENT AREA = 76,935 SQ. FT. / 1.77 ACRES (NET); 155,347 SQ. FT. / 3.57 ACRES
(GROSS), MORE OR LESS.

EXHIBIT ATTACHED AND BY THIS REFERENCE MADE A PART HEREOF.

Reade Colin Roselles, P.L.S.
License No 37911 Sheet 1 O® 2

Dae  2/03/12

Northwest Quarter of
v 2045 8. Cows e — Section 6, Township 3 North, Range 48 | Trenemission Linc
hONE 3704252008 West of the 6th PM., Yuma County, "'u";w" omy
FAX 04414400
State of Colorado Patricla A. Villines
Wasfiwood  covrstmoimoe 59 Fropety




| [0

0553563 6/13/20
Yuma County Recorder BEVERLY WENGER Page 6 of 6
EASE R 35.00 S 1.00 D 0.00

[52012 Westwcod Mrofessiondl Senices, e

|| ROW COUNTY ROADS 30
FACH SIDE OF SECTON
UN: S UY ORDER OF LSOARD
l l OF COUNTY COMMISSIONERS DAL D "7
JULY 5, 1910 AND RECORDE D |
QCTONIR 16, 1975 BOOK 489 AV !
[T Rl o
' NORTHEAST QUARTFR
PO, NORTHWES) CORNER OF SEC. . TWP. 3N, | SEC. 5, TWP N, RCE 48V,
QUARTER OF ST, 6, IWP. RCE. 48W. ' 2 V/2° ALUM. CAP STAMPED
3N, RGL. 4BW., 7" ALUM, NBBO0X'S3C 2588.06 | $P7M
CAF STAMPED §26964 (BASIS OF BEARING) i \
—— PO b ___L._..... PR D .
y / ! 388‘13‘06 V— | \
NO1°59°40°W-- L 1132.19 )
1C0° R —WAY ESMT,
97.53 L-wmr:?;”r?:“m-srm ! by
GENERANCN ANO /
TRANSMISSION ASSOOANON,
INC. BOOK €70 PAGE V97 /7
/
» 4
Line Toble S02°06'21°E 63.80~-" ‘
. P . N LTRI\NSMISSN’J
Line # | Length | Direction 8 UNE EASEMENT ‘
L1 | 754.68 | S88918'51°W | -1,/ ML NE O
o || BEE "
L2 699.48 | SBB°0D3'36"W h ¥ RGE. 4BW.
— OWNI R \
r]— JACK S, VILLINES AND PAIRICIA A, WILIINIS
Row COUNTY ROADS 30° DEED RECORDED AV REC. HO. 0055087.>
EACH SIOF. OF SECTION
_ LINES Y ORDER ©f BOARD
"‘ OF COUNTY COMMISSIONERS OATIL o
JULY 5, 1990 AND R{CORDED) ) ‘
OCTOBER 16, 1975 BOOK 483 AT )
PAGL 169 ~ |
G
l Va) :’V
\(\
. €AST UNE OF THE A
: Yy NORTHWEST QUARTER
o OF SEC. 6, TWP. 3N,
RGE. +8W.
\
|
— - - T |
¥ ¢
LEGEND
C] MONUMENT AS DESCRIBED e—
P 0.8. - POINT OF BEGINNING L N 37914
PO.C - POINT OF COMMENCEMENT jeense No. o
T gy, [XISTNG TRANSMISSION LINE E«w
Shoet 2 OF 2
Dt 2/07/12
o . Northwes.t Quarter of
\ 4 m""u"omx Section 6, Township 3 North, Range 48 | Trnemision Line
ose  Bresz s West of the 6th PM.,, Yuma County, ""'"'"‘H s mw“
v amaslde State of Colorado Petricia A. Villines
| ﬂw WA eaROdgt.Cum 60 Propesty




MLNE!IUI 1000 A

Yuma County Recorder, BEVERLY WENGER Page 1 of 24
EASE R 125.00 $ 1,00 ST 2.00 D 0.00

TRACT No.: COYU.RV2B.0855.01

EASEMENT AND RIGHT-OF-WAY AGREEMENT

This nonexclusive Easement and Right-of-Way Agreement (this “Agreement”) is
made, dated and effective as of this 7_ day of Jv* 2018 (the “Effective Date”),
between Amy M. Bohm, Trustee of the Jack S. Villines Trust and Patricia A.

Villines (hereafter “Grantor”), and ONEOK Elk Creek Pipeline, L.L.C., a limited
liability company, organized under the laws of the State of Oklahoma, (hereafter
“Grantee”), in light of the following facts and circumstances:

RECITALS

WHEREAS, Grantor owns certain real property located in Yuma County, State of
Wyoming, as more particularly described on Exhibit A (the “Property”) attached
hereto and by this reference made a part hereof;

WHEREAS, Grantee is proposing to construct and operate one 20-inch nominal
diameter pipeline for the transportation of natural gas liquids or upon written notice to
Grantor any other products of crude petroleum by pipeline (hereinafter “Product”) and
related facilities a portion of which crosses under and upon the Property; and

WHEREAS, Grantee desires to obtain certain easements and rights over the
Property, and Grantor desires to grant such easements and rights, on the terms and
conditions set forth herein.

AGREEMENT
NOW, THEREFORE, in consideration of the mutual obligations and covenants
herein contained, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby mutually acknowledged, Grantor and Grantee (each, a *
Party” and together, the “Parties”) hereby agree as follows:

1. Grant of Easement,

{00096065 7}
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1.1, Grant. Grantor does hereby grant, sell, and convey
unto Grantee a nonexclusive easement, right-of-way and right of entry (the
Easement”) solely for the purposes of laying, constructing, inspecting, maintaining,
operating, repairing and removing one pipeline not to exceed 20 inches in nominal
diameter, together with all fittings, cathodic protection equipment, pipeline markers,
and all other equipment, devices and appurtenances reasonably incidental to the
construction, operation, marking and maintenance thereof (the “Pipeline”), for the
transportation of the Product under the Easement Area, on the terms provided herein.
Grantee shall have the right of ingress to and egress from the Easement over and across
the Easement Area (defined below) and the access points identified on Exhibit C, or as
otherwise agreed to by the Parties for access to the Easement and Grantee’s Pipeline.
The Easement granted herein shall not include the right to construct or install any
pump, compressor, or valve stations on the Property; rather, the Parties shall execute a
separate written agreement for any pump, compressor, or valve stations to be installed
on the Property.

1.2, Width of Easement. The Easement shall be fifty
(50) feet, and no greater than fifty (50) feet, in width, as more particularly described on
Exhibit B attached hereto and by this reference made a part hereof (the “Easement
Area’),

1.3. Single Pipeline. Grantee shall install no more
than one 20-inch diameter pipeline upon or within the Easement Area. Grantee shall
have no right to use the Easement Area for any purpose unrelated to any of the
foregoing purposes.

1.4. Construction Right of Way. During the
construction of the Pipeline, the easement and right-of-way granted herein shall include
areas necessary for construction, construction operations, equipment and materials, as
more particularly defined and set forth on Exhibit B attached hereto (the “ Temporary
Work Space”). Except as otherwise depicted on Exhibit B, the width of the Temporary
Work Space shall be in addition to the width of the Easement Area and shall be no
greater than twenty-five (25) feet (i.e., a permanent easement fifty (50) feet in width
and a temporary construction easement of twenty-five (25) feet in width), except that
there shall be “Additional Temporary Workspace” at each bore location and each road,
ditch, waterway crossing, buried utility crossing, turnaround and location of side slope
or uneven terrain and any other work area that is in addition to the Easement Area and
Temporary Work Space, as the same are depicted on Exhibit B. Grantee shall stake the
outside boundary of the Temporary Work Space during construction. No construction
or installation of the Pipeline, nor any other activities or operations of Grantee,
including pipe storage, shall occur beyond or outside the boundaries of the Temporary
Work Space and the Easement Area, unless otherwise agreed to by the Parties. Use of
the Temporary Work Space shall permanently expire upon completion of construction
of the Pipeline and reclamation of the Temporary Work Space.

{00096085 7}
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15. Notice of Location. Following completion of
construction, Grantee shall, upon Grantor’s request, define the location of the Pipeline
within the Easement Area in writing with key GPS coordinates of the Pipeline.
Notwithstanding the foregoing, Grantee’s definition of the location along with GPS
coordinates are provided without warranty, express or implied, as to the accuracy of the
data. Further, Grantor’s receipt of the location and GPS coordinates of the Pipeline shall
in no way limit, modify or alter in any way the obligation of Grantor, its successors,
assigns, employees, contractors, invitees, or any other person or entity on the property
on behalf of or at the request of Grantor to make appropriate ONE Calls and to
otherwise comply with the terms and conditions contained in this Agreement.

1.6. Entry onto the Property.

(a) During construction and reclamation Grantee and its officers, agents,
employees, contractors, and representatives shall have the right to use existing access
roads, as outlined in Exhibit C, if any, for purposes of construction and reclamation.
Right to access across the Property as specified under this Section 1.6 shall expire after
two years. Upon expiration of access rights, access will be limited exclusively to the
Right-of-Way or as otherwise agreed to in writing between the Parties. Permanent
access, if any shall be agreed to by the Parties in a separate written agreement.

(b) Exceptin the event of an emergency or as required by applicable laws and
or regulations, including but not limited to in response to a line locate {e.g., ONE Call),
valve inspections and cathodic protection readings, Grantee shall make reasonable
efforts to provide a minimum of twenty-four (24) hours prior notice to Grantor before
entering the Property. To minimize risk of damages or operational impacts, however,
Grantee shall provide as much advance notice to Grantor as is practicable. During
continuous work activities such as construction projects, continuous notification is not
required. Grantee shall notify Grantor upon completion of construction.

1.7. Emergency Access to Pipeline. Except in cases
of emergency or as otherwise provided herein, Grantee shall not enter upon the

Property beyond the boundaries of the Easement Area without Grantor’s prior consent.
The determination of what constitutes an emergency is within Grantee's absolute
discretion, but is subject to Grantor’s right to compensation for all damages suffered as
a result thereof. Grantee shall make reasonable efforts to advise Grantor of the
emergency circumstances within twenty-four (24) hours following entry upon the

Property.
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1.8, Change of Location of Pipeline. Grantor and

Grantee acknowledge that the actual location of the Easement Area may change because
of various engineering and construction factors. At Grantee’s expense, Grantee shall
prepare and deliver to Grantor any additional documents needed to correct the legal
description of the Easement Area to conform with the actual location of the Pipeline.
Prior to construction on the Property, Grantee need not obtain Grantor’s permission to
 alter the location of the Easement Area or Temporary Work Space so long as the change
of location is no greater than fifty (50) feet in any direction. In the event the Easement
Area must be moved more than fifty (50) feet in any direction, Grantee shall obtain
written approval from Grantor, which approval shall not be unreasonably withheld.
Additional compensation shall be due only if the acreage encumbered increases. Any
change in the location of the Pipeline that results in a decrease in the acreage
encumbered by the Easement Area shall not result in Grantor being required to
reimburse Grantee for any payments already made. Notwithstanding the foregoing,
provided that constructability concerns are not present, in Grantee’s reasonable
discretion, Grantee agrees to exercise commercially reasonable efforts to minimize the
total encumbrance on Grantor’s property by (i) abutting existing easements on
Grantor’s property such that there is no gap between easements or (ii) overlapping the
Easement with the existing easement owned by Grantee’s affiliate, ONEOK Bakken
Pipeline, L.L.C., by up to fifteen feet (15’).

2, { IV i .
2.1, Grantor's Rights. Provided it does not materiaily

interfere with or prevent the exercise by Grantee of its rights hereunder or create an
actual or potential hazard to the Pipeline or its appurtenances, Grantor reserves for
himself, his successors, heirs and assigns, the right to use the Easement Area for any
purpose, including agriculture, ranching, farming, grazing of livestock, or any other use
which is necessary and incidental thereto; developing surface or subsurface mineral, oil,
or gas resources, or any other use which is necessary and incidental thereto; cutting
timber; drilling and development of water for commercial or private use; hunting,
fishing, and other recreational activities; and to otherwise fully use and enjoy the
Easement Area.

(a) Notwithstanding the foregoing, Grantor shall not drill wells, excavate,
alter the ground elevation or grade, construct any dam, building, or structure, plant any
trees or shrubs, or otherwise create a water impoundment within or over the Easement
Area without prior written authorization of Grantee, which shall not be unreasonably
withheld. Withholding of authorization shall be deemed reasonable if important to
maintain the safety or integrity of the pipeline or if required by applicable laws and/or
regulations. Grantee shall make reasonable efforts not to disturb Grantor's use of and
activities on the Easement Area to the extent such use and activities are consistent with
Grantee's rights under this Agreement.

(b)  Grantor hereby reserves the right to cross the Easement Area and Pipeline
at any time with agricultural equipment necessary to carry out normal and

{00096065 7}




A 00 00

00574291 11/7/2018 10:26 AM

Yuma County Recorder, BEVERLY WENGER Page 5 of 24
EASE R 125.00 S 1.00 ST 2.00 D 0.00

customary farming and ranching of the Property.

(c) Grantor hereby reserves the right to cross the Easement Area with fences
and roads and to maintain the same provided that (i) the crossings are as close to ninety
(90) degrees as is practicable, (ii) Grantor makes appropriate One Call nofifications, (iii)
cover is not removed from over top of the Pipeline, (iv) any fence posts are installed at
least five feet (5') from the centerline of the Pipeline, and (v) Grantee is provided
reasonable access to the Easement Area for routine activities.

(d) Grantor hereby reserves the right to cross the Easement Area with
waterlines and other utility lines (“Other Lines”), provided that (i) the Other Lines cross
the Pipeline as close to ninety (90) degrees is as practicable, (ii) Grantor makes
appropriate One Call notifications, (iii) any cover removed from overtop of the Pipeline
shall be promptly replaced following construction of Other Lines, and (iv) Grantor
ensures that a representative of Grantee is present during the construction of the Other
Lines. This Section shall not be construed to limit Grantor’s rights under Section 5.9.

(e) Grantee acknowledges and agrees that Grantor’s use of the Easement Area
as of the Effective Date is compatible and will not interfere with Grantee’s intended use
of the Easement Area, subject to the provisions hereof, Further, Grantee agrees that the
Pipeline will be constructed in a manner that allows the crossing of the Easement Area
by livestock and agricultural equipment.

3. Payments to Grantor. In consideration of the Easement and rights granted in
this Agreement (including temporary access), Grantee shall pay to Grantor those
amounts set forth in that certain Payment Addendum between Grantor and Grantee,
dated as of the Effective Date (the “Payment Addendum™), which shall not be
recorded herewith. If the Payment Addendum requires any ongoing or future
payments, it shall be and remain the responsibility of Grantor, or the then record owner
of the Property upon which this Easement is located to provide Grantee with prior
written notice, in accordance with Section 10.1 of this Agreement, of any change in
ownership that will result in a different payee. Until such time that Grantee receives
actual notice of the foregoing, Grantee may continue to make any applicable payments
to the owner to which it last made payment or it may suspend payment if there is a
disagreement as to whom the then current owner is until such disagreement is resolved
to Grantee’s reasonable satisfaction. Without written notice of an ownership change
described above, Grantee shall not have liability for payments made or withheld, as
provided herein, and under no circumstances will Grantee be required to make
duplicate payments. In the event Grantee fails to make a payment hereunder timely, the
matter shall be handled in accordance with Section 10.5 of this Agreement.
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4. Liability for Improvements. Grantor shall have no liability for any costs or
expenses incurred in connection with the siting, testing, construction, operation,
maintenance, or removal of the Pipeline, or any other improvements of any kind made
on the Property by Grantee. The rights granted to Grantee hereunder shall not be
construed to create any responsibility on the part of Grantor to pay for any
improvements, alterations or repairs occasioned by Grantee.

5. Grantee's Obligations.

5.1, Contact Information. Before, during, and after construction, Grantee
will provide Grantor with a contact number, so that Grantor can inquire about specifics
concerning the Pipeline, including its construction, operation and all mitigation and
restoration efforts associated with the Pipeline.

5.2. Construction Liens. Grantee shall, at all times, keep the Property free
and clear of all claims for and/or liens for labor and services performed, and materials,
supplies or equipment furnished in connection with Grantee’s use of the Property;
provided, however, that if such a lien is filed against the Property, Grantee shall
indemnify and hold Grantor harmless against the consequences thereof.

5.3, Compensation and Indemnity.

(a) Grantee shall reasonably compensate Grantor for loss or damage to crops,
pastures, fences, structures, improvements, waterlines, diversions, irrigation ditches,
terraces, tile lines, tanks, timber, pipelines or any other damages to the Property or
other lands owned by the Grantor, improvements, personal property or livestock caused
by or resulting from Grantee’s use or occupancy of the Property, including damages due
to installation, construction, operation, location, use, testing, repair, maintenance,
removal or abandonment of the Pipeline.

) Should either (1) a growing crop, hay, grass, forage,
rangeland or any cropland be damaged or destroyed, or (2) the
agricultural capability of the lands encompassing the Easement Area or
the Temporary Work Space be reduced or eliminated by Grantee during
the construction, installation, use, operation, maintenance or replacement
of the Pipeline, Grantor or tenant shall be reasonably compensated for the
loss thereof by multiplying the current market price for the crop by the
reduced production as evidenced by comparing yields with adjacent lands
within the same growing season or most recent full production from the
impacted lands.
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(i) Grantee shall compensate Grantor or its tenant for any
injury or loss to Grantor’s or Grantor’s tenant’s livestock resulting from
construction or Grantee’s operations and/or activities on the Property, at
the then current replacement price plus reasonable transaction costs for
such livestock to make the Grantor and/or its tenant whole,

(iii) In the event that Grantee’s activities or omissions cause
fire on the Property or other lands owned by Grantor, Grantee shall
promptly pay to Grantor (1) the reasonable costs of all fire suppression
incurred by Grantor, (2) replacement costs for Grantor’s fences and any
other improvements, including structures, destroyed or damaged by fire,
and (3) all other actual damages, including all costs associated with the
prevention and control of cheat grass, cactus, or noxious weeds to Grantor
as a result of such fire. In addition to the foregoing, Grantee agrees to pay
to Grantor One Hundred Twenty Dollars ($120.00) per acre for all
rangeland burned for immediate lost grazing as full and complete
satisfaction for said lost grazing for a period of two (2) growing seasons.
Damages for immediate lost grazing shall be paid within one week of
establishing the acres burned, and the amount per acre shall be adjusted
annually by reference to the “CPI-U” published by the U.S. Department of
Labor Bureau of Labor Statistics. Compensation for other damages must
be paid within a reasonable time after Grantor notifies Grantee of the fire
damage in writing, which notice shall include itemization and evidence of
the cost associated with the damages. After any such fire, Grantee
recognizes its continuous reclamation obligation to return the damaged
lands as best as practicable to their condition existing prior to the fire,
pursuant to the terms discussed more fully in Section 5.4, and Grantor
agrees that it will provide reasonable access to Grantee on the Property
(including outside of the Easement Area as necessary) in order to
effectuate the reclamation. In the event reclamation extends beyond the
two (2) growing seasons for which Grantor is compensated above,
Grantee shall be responsible to Grantor for lost grazing or other damages
resulting therefrom.

(b) Grantor agrees to timely notify the appropriate governmental agency of
this Easement and its effect on any of Grantor’s property enrolled in the Conservation
Reserve Program (“CRP”) or any similar government program. To the extent Grantee’s
construction of the Pipeline requires the removal of any of the Property from
participation in the CRP or any similar government program in which it was enrolled
and qualified on the Effective Date, Grantee shall reimburse Grantor for any penalties
and reimbursement obligations levied against Grantor by the agency administering the
program as a consequence of the property’s removal. Grantor’s failure to timely notify
the appropriate governmental agency of entry into this Agreement relieves Grantee of
any liability under this Section 5.3(b).
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(c) Except to the extent arising out of the negligent acts or omissions,
intentional misconduct, or illegal acts of Grantor, its successors, assigns, and or/anyone
for whom the Grantor is legally responsible, Grantee shall defend, protect, indemnify,
and hold harmless Grantor, and pay all costs and expenses, including reasonable
attorney’s fees actually incurred by Grantor, from and against any and all judgments,
fines, claims, actions, causes of action, penalties, costs, damages, injuries, expenses, or
other liability of any kind to the extent arising from, out of, or as a result of any
construction or operations, activities (including removal or abandonment of the
Pipeline), actions or inactions of Grantee, its parent, subsidiary, and related companies
and their officers, directors, employees, shareholders, agents, successors, assigns,
attorneys, insurers, contractors, subcontractors, consultants, or any other person or
entity acting through or under them, or any of them, including, but not limited to, the
negligent, intentional, willful, or wanton exercise of the rights and privileges herein
granted. In the event that Grantor shall bring a court proceeding to enforce this Section
5.3(c) (or otherwise reasonably incurs attorney’s fees, costs and expenses) to establish
the right to indemnity and prevails, Grantee shall reimburse Grantor’s attorney’s fees,
costs, and expenses reasonably incurred in connection with establishing the right to
indemnity. THIS PROVISO TO BE INCLUDED ONLY IN MONTANA
EASEMENTS In the event that attorney’s fees under this Section 5.3(c) will
be reconstructed to create a two way reversal of attorneys’ fees by
operation of Mont. Code Ann. § 28-3-704 (2009), each Party shall bear its
own attorney’s fees and costs.

(d) Grantee shall reasonably compensate for any damage to real or personal
property, whether owned by Grantor or any successor, employee, agent, representative,
assign, contractor, sublessee, grantee, licensee, invitee, guest or permittee of Grantor, or
any other person or entity that has obtained or hereafter obtains rights or interests from
Grantor, which was caused by the operations, activities, actions or inactions of Grantee.

(e) The indemnity provisions herein shall survive the expiration or
termination of this Agreement and/or the surrender of the Easement Area to Grantor,
shall not be construed to relieve any insurer of its obligations to pay claims consistent
with the provisions of a valid insurance policy, and shall inure to the benefit of Grantor
and any successor and assignee of Grantor and shall be binding upon Grantee and its
successors and assigns.
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(f) Grantee agrees to compensate Grantor or the surface occupant, as
appropriate, (the “Claimant”) at the rate of One Hundred Dollars ($100.00) per hour
for the time reasonably and necessarily spent by the Claimant (i) in connection with an
uncured default as provided in Section 10.5 of this Agreement; (ii) in response to a
specific request by the employees of Grantee or its contractors (the “Grantee Group”)
to the Claimant in the conduct of their activities on the Property; or (iii) for actions
taken with respect to Grantor’s livestock, land or water in an emergency situation;
provided, however, Grantor shall not take any actions with respect to Grantee Group’s
facilities or equipment without prior request by Grantee Group. In cases of an
emergency with respect to livestock, land or water, the Claimant shall take all
reasonable and necessary actions reasonably necessary to resolve and address the
emergency, The rate per hour will adjust annually by reference to the “CPI-U” published
by the U.S. Department of Labor Bureau of Labor Statistics, or if such index is no longer
published, a comparable replacement index.

5.4 Construction and Reclamation. Grantee shall, at a minimum, and

unless otherwise provided herein or by any more stringent applicable law, regulation,
permit, or permit condition comply with all provisions and requirements in Grantee’s
May 2018 ONEOK Elk Creek Pipeline Project, a copy of which will be provided to
Grantor in advance of the commencement of construction (“CMR Plan”). A copy of the
plan is recorded in the county clerk’s office of the county in which the Property is found.
The exact Book and Page number in which the easement is recorded can be found in
Exhibit D attached hereto and by this reference made a part hereof. Grantee shall
ensure that the construction contractor (hereinafter, “Contractor”), all of his
subcontractors, and all other persons engaged in the construction and installation of the
Pipeline are informed of the terms and conditions set forth in this Agreement.

(a) Following the completion of construction, maintenance, repair, or
removal of the Pipeline, Grantee shall remediate the area disturbed by construction as
best as practicable to its original preconstruction condition, in accordance with the
CMR Plan and all applicable permits, laws and regulations. Reclamation and clean-up
along the Easement Area shall be accomplished in a timely manner, as conditions
permit. All reclamation obligations, as set forth herein, are the obligation of Grantee
regardless of the circumstances in the releasing of the rights as provided for in this
Agreement. Grantee's reclamation obligations are ongoing during the life and operation
of the Pipeline and shall survive the surrender or earlier termination of this Agreement.

(b) Grantee shall use reasonable efforts to minimize the amount of
time that any section of pipeline trench is left open.

(c) At Grantor’s request, the right of way must be mowed before the
topsoil is bladed.
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(d) No alcohol, drugs, dogs, firearms or hunting will be allowed on the
Property without the express written consent of the Grantor, and Grantee shall notify all
of its contractors, agents and employees of this restriction.

(e}  Right of Way Access and Restoration of Roads See CMR Plan

Section 1.1.

£ Special Landowner Specific Requests and Requirements See CMR

Plan Sections 1.3 and 1.4.

(g)  Waste Disposal See CMR Plan Sections 1.5 and 1.5.1, (for disposal
of wood debris see Section 1.7.1), 1.12 and 1.19 (disposal of rocks), 1.15, 3.6.

(h) Erosion and Sediment Control See CMR Plan Sections 1.6, 1.7.5,

1.16, 1.17

i) Upland Grading See CMR Plan Section 1.7.2.

@ Irrigation Systems and Drainage Ditches See CMR Plan Section
1.7.3, 2.8.

&) Topsoil Handling and Segregation See CMR Plan Sections 1.7.4,
1.11.

® Noise Control See CMR Plan Section 1.7.7. .

(m)  Dust Control See CMR Plan Section 1.7.7. See also ONEOK Dust
Control Plan.

(n) Trenching See CMR Plan Section 1.9, 1.9.1, and 1.9.2, 5.1 (trench
dewatering).

(o) Weed Contro} See CMR Plan Section 1.14, ONEOK Revegetation
Plan, and ONEOK Noxious Weed Plan.

(p)  Soil Compaction Treatment See CMR Plan Section 1.18.
() Repair of Damaged Conservation Practices See CMR Plan Section

1.21,

(r) Revegetation and Reseeding See CMR Plan Sections 1.22, 8.0, and
ONEOK Revegetation Plan.
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(s) Stream Crossing and Construction Near Surface Water See CMR
Plan Section 2.0-2.9.5,

(t) Water Appropriation and Discharge See CMR Plan Section 7.0-
7.3

(u) Wetlands See CMR Plan Section 3.0.

5.5. Depth of Pipeline. Grantee agrees to bury the Pipeline to a minimum
depth of forty-eight inches (48”) (to the top of the pipe) except for in consolidated rock
where the Pipeline will be buried to a minimum depth of thirty inches (30"). In the
event (i) Grantor has a reasonable belief that the Pipeline no longer has at least forty-
two inches (427) of cover as the result of Grantee’s activities upon the easement or
natural acts of erosion and provides Grantee written notice thereof or (ii) Grantee has a
reasonable belief based on its own surveys and maintenance activities that the Pipeline
no longer has at least forty-two inches (427) of cover as the result of Grantee’s activities
upon the easement or natural acts of erosion, Grantee agrees to determine the depth of
the Pipeline and discuss the findings with Grantor. If it is determined that the Pipeline
has less than forty-two inches (42”) of cover as a result of Grantee’s activities or natural
erosion, and the difference in cover unreasonably interferes with Grantor’s actual use of
the Property, Grantee agrees to take reasonable steps to provide additional cover over
the Pipeline. In the event Grantee needs to provide additional cover over the Pipeline,
Grantor agrees to provide Grantee, at no additional cost, adequate additional work
space and ingress and egress across the Property to allow Grantee to perform the
necessary work.

5.6. Location of Pipeline. Grantee will abide by all applicable laws and
regulations with respect to the construction, installation, use, operation, maintenance,
or replacement of the Pipeline. Grantee agrees to make reasonable efforts to locate
pipeline markers, cathodic protection equipment, and appropriate safety signage
adjacent to fence or lot lines and as near as practicable to public road allowances, and in
any event will comply with all applicable laws and regulations.
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5.7, Hazardous Materials. Grantee at its expense shall comply with all
applicable federal, state, and local laws, regulations, and ordinances governing

Hazardous Materials. Hazardous Materials shall mean hazardous or toxic materials,
wastes, substances, and/or pollutants, as defined or identified in federal, state, or local
laws, rules, or regulations, whether now existing or hereinafter enacted. Grantee shall
not use the Property for treatment, emission, release, discharge, or disposal of
Hazardous Materials. In the event of any emission, discharge, or release of any
Hazardous Materials, Grantee shall promptly undertake all environmental remediation
required by applicable laws, rules, and/or regulations, and comply with orders,
directives, or mandates of any local, state, or federal governmental or quasi
governmental authority having jurisdiction over pollution, the protection or regulation
of human health, natural resources, or the environment, or the emission, discharge,
release or threatened release of pollutants, contaminants, regulated, toxic, or hazardous
substances into the environment (including, without limitation, ambient air, surface
water, ground water or land or soil). Grantee’s obligations under this Section shall
survive the expiration or termination of this Agreement and/or the Easement.

5.8. Easement Area Maintenance. Grantee shall have the right to cut,

keep clear, and remove all trees, brush, or shrubbery in the Easement Area that are
reasonably deemed by Grantee to injure, endanger, or interfere in any manner with the
efficient construction, operation, use, inspection, or maintenance of the Pipeline,
fittings, cathodic protection equipment, or other appurtenances thereto; provided,
however, that if Grantee either mows or cuts grass or crops of Grantor, Grantee is
responsible for and shall compensate Grantor for such loss.

5.9. Waterlines and Non-Transmission Utility Lines. If the Pipeline

crosses a waterline and/or non-transmission utility lines, Grantee shall, at its expense,
ensure that the line’s depth is either maintained or the line is lowered and protected in a
manner reasonably acceptable to Grantor. If waterlines are interrupted, Grantee, at its
expense, shall immediately supply water to Grantor until the original water supply has
been restored. Before backfilling, Grantee shall determine whether any lines crossed
during trenching were damaged during construction. If damage occurs, damaged lines
shall be removed and replaced with new lines or repaired to the Grantor’s reasonable
satisfaction. If relocation of a waterline and/or non-transmission utility line is
necessary, Grantee shall work directly with Grantor to determine proper location.
Subsequent to construction and installation of the Pipeline, if Grantor intends to
construct or repair a water or other line within the Easement Area, Grantee shall expose
the Pipeline and backfill the trench to accommodate said pipeline in a timely manner.

5.10. Notice to Grantor of Suits and Actions, Grantee agrees to
promptly notify Grantor of any and all pending actions, suits, or proceedings, whether

civil, criminal, administrative, or investigative in nature, involving or with regard to the
Property.
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5.11. ral, Archeologi r Paleontologi rces. Grantee

acknowledges that, except as disclosed in writing by Grantor, neither Grantor nor any of
its employees, agents, officers, directors or representatives has made any
representations, warranties, or agreements to or with Grantee as to the location of any
gravesite, cultural, archaeological, or paleontological resources on the Property. To the
extent lawfully required, Grantee shall consult with the federal or state authorities
regarding the existence of cultural, archaeological, or paleontological resources located
on the Property. Grantee shall comply in all material respects with all laws, ordinances,
statutes, orders and regulations of any governmental agency with regard to the location,
identification, excavation, removal, disposition, or disturbance of any cultural,
archaeological, or paleontological resources. If paleontological or significant and eligible
cultural or archaeological resources are discovered by Grantee, Grantee shall promptly
notify Grantor and, to the extent lawfully required, all appropriate governmental
agencies. Construction activities shall cease on that portion of the Easement Area and
Temporary Work Space until any required approvals to recommence construction are
obtained from the governmental agency with jurisdiction over the affected resource.
Grantee shall make reasonable efforts to avoid the removal of any cultural,
archaeological, and paleontological resources on the Property. Grantee acknowledges
that any cultural, archaeological, and paleontological resources discovered on the
Property are not the property of the Grantee and shall remain the property of Grantor
unless applicable local, state and federal law states otherwise. Information concerning
the nature and location of any cultural, archaeological, and paleontological resources
shall remain confidential between Grantor and Grantee, to the extent permissible under
applicable laws and regulations.

6. Assignment.

6.1. Assignment by Grantor. Grantor, as used herein, shall mean,
together with his/her/its heirs, executors, personal representatives, successors and
assigns. With respect to Grantor’s covenants and agreements under this Agreement, the
term Grantor shall be limited to mean and include only the owner or owners of the fee
title to the Property at the time in question and any successors, assigns or heirs.

6.2. Assignment by Grantee.The rights granted herein to Grantee may be
assigned freely by Grantee in whole, but not in part. In the event of an assignment by
Grantee, Grantor shall be provided notice of the assignee within ninety (90) days
thereafter. Any such assignment, conveyance, transfer, lease, or sublease of this
Agreement made for the purpose of avoiding any obligations of Grantee, including but
not limited to financial obligations, indemnification, and reclamation obligations, shall
be void.

7. Termination and Removal.
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7.1, Removal. Upon the termination or surrender of the rights and privileges
provided for in this Agreement, Grantee shall, as soon as practicable thereafter, or
within any period prescribed by applicable law or regulation, unless otherwise mutually
agreed upon, (a) remove from the Property all above-grade improvements and other
personal property owned, located, installed or constructed by or on behalf of Grantee,
(b) leave the surface of the Property free from debris arising from the foregoing or from
the operations or activities of Grantee, and (c) otherwise reclaim any portion of the
Property disturbed by Grantee to a condition reasonably similar to its original condition.

7.2, Release of Agreement. Upon the termination or surrender of the
rights and privileges provided for in this Agreement, Grantee shall, at Grantor’s request,
execute, acknowledge, and record a Release of Easement, to Grantor or Grantor’s
successor in interest, as the case may be. If Grantee determines that it no longer needs
the rights granted herein as a result of a reroute of the Pipeline, or for any other reason,
Grantee shall provide notice thereof to Grantor and Grantee, at Grantor’s request, shall
execute, acknowledge and record a Release of Easement.

Abandonment of Pipeline. Abandonment of the Pipeline and the

7.3.
Easement shall occur if Grantee fails to complete construction and installation of the
Pipeline within five (5) years of the Effective Date. Abandonment of the Pipeline and the
Easement shall also occur if Grantee ceases to operate or maintain the Pipeline for the
transportation of the Product for a period of five (5) consecutive years. Abandonment of
the Pipeline shall not under any circumstance entitle Grantee to a refund of all or part of
any compensation previously paid to Grantor. Grantee shall notify Grantor as soon as
practicable of any intent to abandon the Pipeline. Upon the abandonment of the
Pipeline, Grantee shall either: (i) remove the Pipeline with full reclamation of the
Property; or (ii) abandon the Pipeline in place in accordance with all applicable
regulations and laws. If Grantee elects to remove the Pipeline as opposed to abandoning
the Pipeline in place, Grantee shall seek prior consent from Grantor, which consent shall
not be unreasonably withheld or denied but may be conditioned upon Grantee providing
a reclamation bond or other form of financial assurance to cover the costs of
reclamation. The indemnity provisions hereof shall survive the expiration or
termination of this Agreement and shall not be construed to relieve any insurer of its
obligations to pay claims consistent with the provision of a valid insurance policy and
shall inure to the benefit of Grantor and any successor and assignee of Grantor and shall
be binding upon Grantee, its successors and assigns.

8. Grantor's Liability.
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8.1. Grantor’s Limi Liabili nity from Vi
Liability. Grantor shall be liable to Grantee only for damage to Grantee resulting from
Grantor’s intentional acts, willful misconduct, or negligent acts or omissions. Normal
and customary farming or livestock management practices shall not be considered
negligence so long as Grantor (i) complies with its obligations in Section 2 of this
Agreement and (ii) calls One-Call whenever performing agricultural tilling activities that
result in penetration of the surface by more than thirty inches (30"). This provision shall
not be construed to limit or modify Grantor’s legal obligations to make One-Call
pursuant to applicable law. Grantee acknowledges that Grantor shall not be held liable
for any act or omission, whether intentional or otherwise, of any of Grantor’s employees,
agents, representatives, contractors, sublessees, grantees, licensees, invitees, guests or
permittees, or any other person or entity that has obtained or hereafter obtains rights or
interest from Grantor.

8.2, Grantor’s Further Limitation on Liability Due to Insurance
Coverage. If Grantor so chooses, Grantor can further limit its liability by obtaining a

broad form comprehensive general liability insurance policy protecting Grantor against
loss or liability caused by Grantor’s occupation and use of, and activities on, the
Property. The policy shall have liability limits of not less than One Million Dollars
($1,000,000.00); provided, however, that in the event Grantor maintains insurance in
an amount greater than the minimum required herein Grantor will afford the same
coverage to Grantee, The insurance coverage amounts may be satisfied by any
combination of pnmary and excess policies. If such a policy is in effect at the time of an
event that may give rise to liability, then Grantor’s hablllty to Grantee, if any, shall be
limited to the proceeds of the insurance policy.

9. All Applicable R: jons.Grantee shall comply with all applicable local,
state, and federal permits, conditions, rules, and regulations relating to the Pipeline

construction, reclamation, operation, and/or decommissioning and abandonment,
whether now existing or enacted, imposed or granted in the future. To the extent that
such laws, rules, regulations and/or permits or permit conditions impose more
stringent standards, a greater standard of protection than as set forth in this
Agreement, or conflict with the terms of this Agreement, such laws, rules, regulations
and/or permits shall govern the relationship of the Parties. Nothing herein constitutes a
waiver of Grantor's rights and protections under any applicable permit, law, or
regulation, in force now or in the future.

10. iscell s,

10.1. Notice. All notices or other communications required or permitted
hereunder, shall, unless otherwise provided herein, be in writing, and shall be delivered
personally, by reputable overnight courier, or sent by registered or certified mail, return
receipt requested and postage prepaid, addressed as follows:

(00096065 7}
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If to Grantor: If to Grantee:
Am y Hohm ONEOK EIk Creek Pipeline, L.L.C.
Vﬂ 0 5. Hirh 5T Attn: Vice President of Operations

Voma, €2 $o7257F
100 West Fifth Street

Tulsa, OK 74103
Notice personally delivered shall be deemed given the day so delivered. Notice given by
overnight courier shall be deemed given on the first business day following the date of
receipt. Notice mailed as provided herein shall be deemed given on the third business
day following the postmarked date. Any Party may change its address for purposes of
this subsection by giving written notice of such change to the other Party in the manner
provided in this subsection.

10.2. Entire Agreement. Except to the extent otherwise provided herein,
this Agreement constitutes the entire agreement between the Parties. No other
agreements have been made modifying, adding to, or changing the terms hereof. This
Agreement may not be abrogated, modified, rescinded, or amended in whole or in part
without the consent of Grantor and Grantee, in writing and executed by each of them,
and, when appropriate, duly recorded in the appropriate real property records. No
purported modifications or amendments, including, without limitation, any oral
agreement (even if supported by new consideration), course of conduct or absence of a
response to a unilateral communication, shall be binding on either Party.

10.3. Force Majeure. If performance of this Agreement or of any obligation
hereunder (other than an obligation to pay any compensation as set forth in the
Payment Addendum) is prevented or substantially restricted or interfered with by
reason of an event of Force Majeure, Grantee, upon giving written notice to Grantor,
shall be excused from such performance to the extent of and for the duration of such
prevention, restriction or interference. Grantee shall continue performance hereunder
whenever such causes are removed. Force Majeure shall mean causes beyond the
reasonable control of and without the fault or negligence of Grantee, and in any case
whereby exercise of due foresight Grantee could not reasonably have expected to avoid,
and which, by the exercise of due diligence, it is unable to overcome.

10.4. Governing Law. This Agreement shall be governed by the laws of the
State in which the Property is located and the venue of any action brought concerning
the interpretation or enforcement of this Agreement shall be proper in the County in
which the Property is located.

{00096065 7}
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10.5. Default. In the event of any default hereunder by Grantee, Grantor
shall provide Grantee written notice of the alleged default and Grantee shall have thirty
(30) days from the receipt of said notice to cure the default or be diligently pursuing the
cure thereof. If after being afforded the right to cure Grantee is still in default and
Grantor chooses to file a court proceeding against Grantee, and in such event Grantor
prevails in said court proceeding, Grantee agrees to pay for Grantor’s reasonable
attorney’s fees, costs and expenses incurred in connection with the proceeding. THIS
PROVISO TO BE INCLUDED ONLY IN MONTANA EASEMENTS In the
event that attorney’s fees under this Section 10.5 will be reconstructed to
create a two way reversal of attorneys’ fees by operation of Mont. Code
Ann. § 28-3-704 (2009), each Party shall bear its own attorney’s fees and
costs.

10.6. No Waiver. The failure of either Party to insist upon strict
performance of any of the terms or conditions of this Agreement or to exercise any of its
rights under this Agreement shall not waive such rights and such Party shall have the
right to enforce such rights at any time and take such action as may be lawful and
authorized under this Agreement, either in law or in equity. No waiver of any right
under this Agreement shall be effective for any purpose unless it is in writing and is
signed by the Party hereto possessing the right, nor shall any such waiver be construed
to be a waiver of any subsequent right, term or provision of this Agreement.

10.7.  Interpretation. The Parties agree that the terms and provisions of
this Agreement embody their mutual intent and that such terms and conditions are not
to be construed more liberally in favor of, or more strictly against, either Party.

10.8. er er visions. The covenants contained herein are
made solely for the benefit of the Parties and their respective successors and assigns,
and shall not be construed as benefiting any person or entity who is not a Party to this
Agreement, or otherwise give rise to any cause of action in any person or entity not a
Party hereto. The duties, obligations; and liabilities of the Parties are intended to be
several and not joint or collective. Neither this Agreement nor any agreements or
transactions contemplated hereby shall be interpreted as creating any partnership, joint
venture, association or other relationship between the Parties, other than that of
landowner and easement grantee, or to impose any partnership obligation or liability or
any trust or agency obligation or relationship upon either Party.

10.9. Counterparts. This Agreement may be executed in counterparts,
each of which shall be considered an original for all purposes; provided, however, that
all such counterparts shall together constitute one and the same instrument.

10.10. Invalidity. If any provision herein is invalid, it shall be considered
deleted from this Agreement and shall not invalidate the remaining provisions of this
Agreement.

{00096065 7}
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10.11. Authority of Pgrties. To the best of the Parties’ knowledge, each of
the Parties hereto represents to the other that the person or persons executing this
Agreement on behalf of such Party has the full right, power and authority to enter into
and execute this Agreement on such Party’s behalf and that no consent from any other
person or entity is necessary as a condition precedent to the legal effect of this
Agreement.

10.12. No Warranty of Title. GRANTOR MAKES NO CLAIMS,
PROMISES, OR GUARANTEES ABOUT ITS TITLE TO THE EASEMENT AREA OR
THE UNDERLYING LANDS AND NO WARRANTY OF ANY KIND, WHETHER
IMPLIED, EXPRESSED, OR STATUTORY, INCLUDING BUT NOT LIMITED TO
WARRANTY OF TITLE, IS GIVEN WITH RESPECT TO GRANTOR'S PURPORTED
OWNERSHIP OF THE EASEMENT AREA OR THE UNDERLYING LANDS. GRANTEE
SHALL CONDUCT A TITLE REVIEW TO DETERMINE IF THERE ARE ANY TITLE
DEFECTS THAT WOULD AFFECT GRANTEE’S ABILITY TO USE THE EASEMENT
ARFA AS INTENDED AND THE RISK, COST, AND EXPENSE OF A TITLE FAILURE
SHALL REST WITH GRANTEE. MOREOVER, GRANTEE ACKNOWLEDGES AND
AGREES THAT THE EASEMENT AREA IS ACCEPTED BY GRANTEE IN ITS
PRESENT CONDITION AS IS, WHERE IS, AND WITH ALL FAULTS, AND THAT NO
PATENT OR LATENT PHYSICAL CONDITIONS, WHETHER OR NOT KNOWN OR
DISCOVERED, SHALL AFFECT THE RIGHTS OF EITHER PARTY HERETO. TO THE
BEST OF GRANTOR'S KNOWLEDGE, THERE ARE NO UNRECORDED
ENCUMBRANCES OR TRANSFERS ON THE PROPERTY THAT GRANTEE HAS NOT
BEEN MADE AWARE OF. HOWEVER, GRANTOR HAS NOT INSPECTED TITLE OR
AVAILABLE RECORDS TO CONFIRM OR WARRANT TITLE.

10.13. Relationship of Parties. Grantee and Grantor shall not have any
right, power, or authority to enter into any agreement or undertaking for, or act on
behalf of, or to act as or be an agent or representative of, or to otherwise bind, the other

Party.

10.14. Grantee's Employees. Grantee shall be solely liable for the
payment of all wages, taxes, and other costs related to the employment of persons to
perform Grantee's obligations under this Agreement, including all federal, state, and
local income, social security, payroll, and employment taxes, and statutorily mandated
workers’ compensation coverage. None of the persons employed by Grantee, or any
successor, employee, agent, representative, assign, contractor, sublessee, grantee,
licensee, invitee, guest, or permittee of Grantee, shall be considered employees of
Grantor for any purpose; nor shall Grantee represent to any person or entity that
Grantee shall become an employee or agent of Grantor.

{00086065 7}
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10.15. Fai d Fair Degling: Reasonableness. The Parties
agree to act reasonably and in accordance with the principles of good faith and fair
dealing in the performance of this Agreement. Unless expressly provided otherwise in
this Agreement, (i) wherever the Agreement requires the consent, approval, or similar
action by a Party, such consent, approval, or similar action shall be in writing and not be
unreasonably withheld, conditioned, delayed or denied, and (ii) wherever this
Agreement gives a Party a right to determine, require, specify or take similar action with
respect to matters, such determination, requirement, specification or similar action
shall be reasonable.

10.16. Cooperation. The Parties agree to reasonably cooperate with each
other in the implementation and performance of this Agreement. Such duty to

cooperate shall not require either Party to act in a manner inconsistent with its rights
under this Agreement.

[ The remainder of this page is intentionally left blank. ]
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IN WITNESS WHEREOF, Grantee has executed this Agreement as of the

13th _ day of July , 2018,

GRANTEE: ONEOK Elk Creek Pipeline,
L.L.C.

Print;__J. Brian Boulter _

/ A~

[ts: VP Construction Projects

STATE OF _OKLAHOMA )
) ss
COUNTY OF _TULSA )

On this the _13th day of July , 2018, before me, the
undersigned officer, personally appeared _J. Brian Boulter , known to

me or satisfactorily proven to be the person whose name is subseribed to the
within instrument and acknowledged that he executed the same for the purposes
therein contained.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

O Bitsn.

Notary Public

o TON! BAER o )
GNVER Notary Publc in and for My Commission Expires: February 22, 2020

{oo0g60657 }= 19 =
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IN WITNESS WHEREOF, Grantor has executed this Agreement as of the -1 +hday
of 3| S , 2018,

GRANTOR: GRANTOR:
Print: Amy Bohm, Trustee Print: Patricia A. Villines
Sigh— =Zohrn, Toushe  sigh—rsy2ohmm DA
Its: Its:
STATE OF COLORADO )
) SS
COUNTY OF YUMA )
On this theL’;'itray of _Jv/y , 2018, before me, the undersigned

officer, personally appeared GRANTOR Amy M. Bohm, Trustee of the Jack S. Villines
Trust undivided 50% interest and Patricia A. Villines undivided 50% interest, known to
me or satisfactorily proven to be the person whose name is subscribed to the within
instrument and acknowledged that s/he executed the same for the purposes therein
contained,

IN WITNESS WHEREQF, [ hereunto set my hand and official seal.

Noﬁ Publi; N

(SEAL) My Commission Expires: __/#ay 2/, 2022

ATT MULDER
R
NOTARY ID 1’.0110

MAY 21, 2022

(00096065 7}
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ONEOK
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Township 3'North, range 48 West of the 6th P.M., Yuma county, Colorado. Section 6:
NWY, EXCEPT a tract in the NWY; Section 6, beginning at the Southwest comer of NWY
Section 6; thence North 77 rods to a point; thence East 22 rods, thence South 77

rods; thence West 22 rods to the point of beginning
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Transaction Identification Data, for which the Company assumes no liability as set forth in Commitment Condition 5.e.:

Issuing Agent: Yuma County Abstract Company
Issuing Office: 130 East 4th Street, Wray, CO 80758
Issuing Office's ALTA® Registry ID:

Loan ID Number:

Commitment Number: 20974
Issuing Office File Number: 20974
Property Address: Agricultural Land

Revision Number:

1. Commitment Date: December 17, 2024 at 8:00 A.M.

2, Policy to be issued: Proposed Amount of Insurance

(a) 2021 ALTA® Owner's Policy None

Proposed Insured: To Be Determined

(b) 2021 ALTA® Loan Policy None

3. The estate or interest in the Land at the Commitment Date is:
Fee Simple
4. The Title is, at the Commitment Date, vested in:
Jack S. Villines Trust, a Revocable Living Trust, dated October 30, 1997 and the Estate of Patricia Villines, deceased

5. The Land is described as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

STEWART TITLE GUARANTY COMPANY STATEMENT OF CHARGES
These charges are due and payable

before a policy can be issued

ALTA OWNERS POLICY $500.00
Deposit- To Be Determined

TAX CERTIFICATE $15.00
COPIES $5.00
TOTAL $520.00

This page is only a part of a 2021 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the

Company or its issuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rights reserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.

File No. 20974
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)

SCHEDULE A
ISSUED BY

STEWART TITLE GUARANTY COMPANY

EXHIBIT "A"
LEGAL DESCRIPTION

Covering the Land in the State of Colorado, County of Yuma, described as follows:

TOWNSHIP 4 NORTH, RANGE 48 WEST OF THE 6TH P.M.

SECTION 2:

A parcel of land in the NEY4 of Section 2, Township 4 North, Range 48 West of the 6th P.M.,

Yuma County, Colorado, said parcel being more particularly described as follows:

Beginning at the NE corner of said Section 2;

thence S 89°30'10" W along the North line of said NE% of said Section 2 a distance of 2666.46
feet to the NW corner of said NE. of Section 2;

thence S 1°33'45" W along the West line of said NEY: a distance of 1186.93 feet;

thence S 89°12'25" E a distance of 878.58 feet;

thence S 38°23'25" E a distance of 213.46 feet;

thence S 60°18'35" E a distance of 18.30 feet;

thence N 83°55'55" E a distance of 855.82 feet;

thence N 1°00'40" W a distance of 536.35 feet;

thence S 87°19'40" E a distance of 433.89 feet;

thence N 55°00'05" E a distance of 63.01 feet;

thence N 40°42'50" E a distance of 111.50 feet;

thence N 27°48'15" E a distance of 483.25 feet;

thence S 87°50'40" E a distance of 37.80 feet to a point on the East line of said Section 2;

thence N 2°09'55" E along the East line of said Section 2 a distance of 245.17 feet to the point of

beginning;
SUBJECT TO County Road G along the East side of said Section 2;
AND

A parcel of land in the NEY4 of Section 2, Township 4 North, Range 48 West of the 6th P.M., Yuma
County Colorado, said parcel being more particularly described as follows:

Commencing at the NE corner of said Section 2;

thence S 2°09'55" W along the East line of said Section 2 a distance of 1541.35 feet to the true
point of beginning;

thence S 85°13'05" W a distance of 381.64,

thence S 69°23'20" W a distance of 274 .22 feet;

thence N 85°46'20" W a distance of 631.52 feet;

thence S 4°06'45" W a distance of 1287.57 feet to a point on the South line of said NE% of Section
2

thence N 89°29'10" E along the South line of said NEY4 of Section 2 a distance of 1307.98 feet to
the Southeast corner of said NEY: of Section 2;

thence N 2°09'55" E along the East line of said Section 2 a distance of 1355.27 feet to the point of

beginning;

SUBJECT TO County Road 54 along the North side and County Road G along the East side of
Said Section 2;

This page is only a part of a 2021 ALTA® Commitment for Title Insurance. This Commitment is nof valid without the Notice; the Commitment to Issue
Policy: the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the

Company or its issuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rights reserved.
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing as of the date of use.
All other uses are prohibited. Reprinted under license from the American Land Title Association.

File No. 20974

CO ALTA Commitment for Title Insurance Schedule A (07-01-2021)
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE B PART Ii

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

File No.: 20974

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law. This
Commitment and the Policy treat any Discriminatory Covenant in a document referenced in Schedule B as if each
Discriminatory Covenant is redacted, repudiated, removed, and not republished or recirculated. Only the
remaining provisions of the document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part | - Requirements are met.

2. Rights or claims of parties in possession, not shown by the Public Records.
3. Easements, or claims of easements, not shown by the Public Records.

4. Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the title that would be
disclosed by an accurate and complete land survey of the Land and not shown by the Public Records.

5. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not
shown by the Public Records.

6. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof;
(c) Minerals of whatsoever kind, subsurface and surface substances, in, on, under and that may be produced from
the Land, together with all rights, privileges, and immunities relating thereto, whether or not the matters excepted
under (a), (b) or (c) are shown by the Public Records or listed in Schedule B.

7. Water rights, claims or title to water.

8. Ditches and ditch rights, irrigation and drainage rights, reservoirs and reservoir rights.

9. Any and all unpaid taxes, assessments and unredeemed tax sales.

10. Reservations of (1) right of proprietor of any penetrating vein or lode to extract his ore; and (2) right of way for

ditches and canals as constructed by authority of the United States of America as reserved in Patent recorded in
[Book 71 at Page 21, [Yuma County, Colorado records.

(continued on next page)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.
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ALTA COMMITMENT FOR TITLE INSURANCE (07-01-2021)
SCHEDULE B PART I

ISSUED BY
STEWART TITLE GUARANTY COMPANY

1.

12.

13.

14.

15.

Exceptions

Right of Way Easement, whether in fee or easement only, and the right to construct, operate, maintain and remove
such a communication system of such underground cables, wires, conduit, manholes, surface testing terminals,
markers and associated equipment as grantee may from time to time require upon, over, under and across the
NEY: Section 2, Township 4 North, Range 48 West of the 6th P.M., together with the right of ingress and egress
over and across the land of grantor to and from said property and the right to clear and keep clear all trees and
other obstructions as may be necessary, as granted to Mountain_States Telephone and Telegraph Company, in
instrument dated October 2, 1969, recorded October 10, 1969 in|Book 458 at Page 474, |Yuma County, Colorado

records, and any assignment thereof or interest therein.

Rights of Way for county roads 30 feet wide on either side of section and township lines as established by Order of
the Board of County Commissioners for Yuma County, Colorado dated July 5, 1910, recorded October 16, 1975 in
Book] 499 at Page 156, [Yuma County, Colorado records.

Rights of the Public in and to the use of County Road 54 and County Road G.

Qil and Gas Lease from Louis Earl McCasland, lessor, to Press Oil Investments, Inc., lessee, covering the
S¥:NEY. Section 4 North, Range 48 West of the 6th P.M., for a term of 5 years with extension under production,
dated April 1, 2001, recorded April 2, 2001 as Reception #502294,[ Yuma County, Colorado records, and any
assignment thereof or interest therein. NOTE: The Company makes no representation as to the present ownership
of any such interests. There may be leases, grants, exceptions or reservations of interests that are not listed.

Terms, agreements, conditions, provisions and obligations as set forth in unrecorded Contract to Buy and Sell
Real Estate between buyer to be determined, and the Jack S. Villines Trust, a Revocable Living Trust, dated
October 30, 1997 and the Estate of Patricia Villines, deceased, Sellers.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part I - Exceptions; and a countersignature by the

Company or its issuing agent that may be in electronic form.
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Book 499, 156
Rec. #396400

Oct. 16, 1975
9:00 AM

Proceedings of the Board of County Commissioners
relating to “ROADS and HIGHWAYS”

Wray, Colorado
July 5, 1910

Pursuant to notice the Board of County Commissioners met in the office of the County Clerk, all members
present, when the following was had and done, to-wit:

ORDER OF BOARD OF COUNTY COMMISSIONERS: Order declaring all Section and Township Lines
on the public domain on the United States in Yuma County to be public highways. Passed by the Board of
County Commissioners.

WHEREAS, Section 2477 of the Revised Statutes of the United States provides that “the right of way for
the construction of highways over public lands not reserved for public use, is hereby granted”, and

WHEREAS, By virtue of an Act of the General Assembly of the State of Colorado, entitled “An act to amend
Section 4 of Chapter 95 of the General Statutes of the State of Colorado, entitled “Roads and Highways”
approved April 7, A.D. 1885, itis provided that; The Commissioners of the County my at any regular meeting
by an order of the Board, declare any section, or township line on the public domain a public highway; and
on and after the date of such order, which shall be attested by the Clerk, under the seal of the County, and
recorded in the office of the Recorder of Deeds, the road so laid out shall be a public highway; and

WHEREAS, The public interests require that there be public highways on all section and township lines on
the United States public domain within the limits of the County of Yuma:

THEREFORE, IT IS HEREBY ORDERED: By the Board of County Commissioners of the County of
Yuma, assembled in regular meeting that all section and township lines on the public domain of the United
States within the limits of the County of Yuma and State of Colorado, to-wit:

In Townships 1, 2, 3, 4, and 5 North and in Township 1, 2, 3, 4, and 5 South of the base line,
in Ranges 42, 43, 44, 45, 46, 47, and 48 West of the 6th P.M., be and the same are hereby
declared to be the center of public highways or county roads which said roads shall be and
hereby are declared to be roads 60 feet wide, being 30 feet on each side of said section and
township lines.

BE IT FURTHER ORDERED that the County Clerk and Recorder of Yuma County be and he is hereby
instructed, when certified, copy of this order is so recorded order, one of which transcripts shall be mailed
by him, by registered letter, to the Honorable United States Surveyor General for the State of Colorado at
Denver, Colorado, another to the Honorable Register and Receiver of the United States Land Office at
Sterling, Colorado, and another to the Honorable Commissioners of the General Land Office at Washington
D.C., and that said County Clerk and Recorder make report of his acts and doings hereunder at the next
meeting of this Board.

Signed: S. M. Weaver, Chairman
Attest: John G. Abbott, County Clerk
Seal.

CERTIFICATE OF COPY OF RECORD: |, Margie Eyestone, Deputy Clerk and Recorder in and for said
County, in the State aforesaid, do hereby certify that the foregoing is a full, true and correct COPY of
Proceedings of the Board found in Book 3 at Pages 65-66 as the same appears upon the records of my
office. Signed and dated Oct. 16, 1975 ... Margie Eyestone
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Eoisas” Vi 1 OIL AND GAS LEASE

{10.59
THIS AGREEMENT, mode ond entered into this... ... .18t  doy of April ,20....01., by and between
............ Louis. Earl..McCasland, - mmdgsp
Of e 53831 coun‘:YROadG.lYural COIOIT‘AdO 80759 hereinafter called lessor (whether one or mors), and
PRESS OIL INVESTMENTS,  .INC. e o IR COLERTR.BOTES. ... bareivofter colled lessee;
WITNESSETH:  that lessor, for and i i of Ten and more OOLLARS ($ 10.00,

in hand pod, receipt of which’ 13 hereby ncknowledoed ond of the agreements of lessee hereincfter set forth, her rants, demises, ieoses ond

excluyively unto soid tessee the londs hereinafter described for the purpoie of prospecting, exploring by geophyiical ‘:yid go'hcr'me"\ods drilfing mmll."
operoting for and producing oIt or gas, o both, including, but not as a limitation, cnslnahecd gas, cosingheod gasoline, gas-condensate (distiliate) ond
ony substance, thet similar or , produced in @ gaseous state, Vogennv with the right to comtruct ond maintoin pipe fines, telephone ond elec.
tric fines, tanks, powers, ponds, roadwovs, plom:, equipment, and structures thereon to produce, save ond take core of said oil and gos, ond the exclusive
right to inject aw, qos, water, brine and other fluids fram mT source into the subsurface strata ond any and all other fights ond privileges necessory, in-
cident to, or canvenient tor the economical operation of said land, alone or conjointly with reighbaring fond, for the production, saving .and toking care of
o and gos and the injection of air, gos, woter, brine, ond' other fiuids into the subsurface strato, 1aid lands being situated in the County of

LYUMA L , State of COLORADO ond being described o5 follows, to-wit;

..Township..04.North,.. Range.48.Hest,..6th.B.M....
Section.02:.lot..01..(47.21).,.Lot..02..(47.22).,..5/2NE/4

THIS..IS.A.PAID-UP..OIL. &.GAS. LEASE, ..ALL. BCMUS. AND. RENTAL. PAYMENTS..ARE. MADE.,

KT

of Sectio Township . . ..., Range . ., it baing the purpose and intent ol lessor to lease, and lessor does he
lease, all ol “the lands of interests in | owned by lessor fhe tands obove described of which lie in the section or sections heren :pecl"l'

For all purposes. of this leose, said lands shall be deemed to :on'oin.m.l‘lﬂ*ﬁl

acres,
/ Five (5) W A7
Subject to the other provisions herein contained, this lrase shall remain in force for a term of Omyeors from this dite 'lheum colled “'primary
term’’) and os long thereofter os oil and gas, or ecther of them, is produced from the above described drilling operations ore continuously prosecuted
as hereinafter provided, “Driling operdtions'’ includes operations for the drilling of o new well, the reworking, decpening or plugging back of o -nll of
hole or ather operotions conducted in an effort to oblain or re-establith producton of oil ar gos; and drilling operotions shall be considered to be *'con-
tinuously prosecuted” it not more thon 60 days shall elapse between the completion er obondonment of one well or hole ond the commencement of drilling
operations on onother well or hole. If, at the expiration of the primary term of this lease, oil of gas is not being praduced from the above described lond
but lessee is then engaged in drilling operations, this ledse sholl continue in force so long ©s drilling operations are continuously prosecuted; and if produc-
tion of oil or gos reswlts from any such drilling operotions, this lease shall continue in force 30 long as oil ar gos shall be produced. I, after the axpirotion
at the primory term of this lease, production from the above doscnbed lond should couu, this teass shall not terminate it lessee Is then prosecuting dealy

operations, or within 60 days after each such tessation of productio es drillin ond this leose shall remain in force 30 long a3 suc

operations are continuously prosecuted, and it produclion results merchom. Nnn os lono thereofter o oil of gas is produced from the obove described lond.

In coniideration of the premises, lessee covenants and agrees:
Ist. To deliver, hcc of cost, to lessor at the wells, or 10 the credit of lessor in the pipeline to which the wells may be connected, the equal one ¢|oh'h
{Va) gcvt of ali’ ol and other liquid hydrocorbons produced and saved fom the Mosed premises, of, of essee’s option, to pay to lessor for one-
eighth (14} royoity the market price at the well for such oil ond other fquid hydrocarbons of fike omdc and gravity puvmhno on the day wch od and
other liquid hydrocarbons ore run from the leose stock tanhks.
Ind. To pay lessor one-eighth l\/.) of the pm:eedt received by lessee ot the well for all gos (including all substances <ontained in tuch gas) produced

trom the lsaosed premises ond sold by lessee; if such ?u: it used by lessee off the leased premises or used by lessee tor the manufocture of casinghead
oasolml or other produ:ls, to. poy to lessor one- 'lthh Va) ol the prevailing molkel price nt the wﬂl for 'h! gos so uud -
wek ek Hve—dak 4 .
Vi mu paroqraph) 'errmﬂou, uniess Iess« (or someone In his behol() on or before such dme, shall poy or vendcr lo lessor, ov 'o hsaor S eredlv 73
D Bank Yuma, Colorado. 80759,
bank end essors shﬂll Continue a8 the depositery veqovdlen ‘of chunqes n 'he ownemnp ot sand (and or of the right we ren'als) (he

Seventy Four and 43/100 DOLLARS (8T 74 .40 ) Yorich shoy
operote o3 o rental and cover the privijege of de!emnq the commencement of a well for 17 months from said dat f tike modner un like pay-
ments or tenders, the commencement of 0 Il may be further deferred for like periods of the same number of smofiths successively yuring! he IV mm
hereof. All poyments or tenders may be made by cash, check or draft, maited or delivered on or before rental dan, ond the depositidg

55 shown by lessee’s re:ordx) an ov-ep(o:e 'he rchlol

check or draft in any post office, addressed 1o the d u'oty bank or lessor {ot his lou knovm addr
be . payment of tender of rentols 16 ayth deceased or to his

date, shalt deemed poyment or tender os herein provid Notwithstanding the deal
credit in the manner provided herain shall be binding on the viseea executors,
$6rs in interest. |f lessoe shotl, on or before any rental date, make o~tgnc fide oth
lease occcraing to lessee’s vecolcu or to o lossar who, prior to such oﬂl P23
thu tease hereinafter set forth, of his right to receive rental, ond if such-p&y
wrong depository, ruld to persons othes than the parties entitied th c o8 shown b g
uncond.uionolly obl ted to pay to such tessor the rentol peo y poyable for the ren'o
manner as if such cnomous rento) payment or deposit_hed been properly made, provided that
30 days ofter recelpt by lessee of written notice foo such tessor of such error occomponied by o
lessee 10 moke proper payment. The consigasation first recited herein, the d.wn paymaent, covers not on
rental is poyoble as aforesaid, but olso sGee’s option of extending that period os a'orumd and ony ons ofl ol rights conterred.
Should the first well dril he obove described land be completed o3 o dry hale, then, ond in that event, i ond woll is not commenced on
§m the expiration of the last rental period for which rentol has been paid {1t being undevsv hgt for the purpose of this
pericd-of time extending from the dote of this leose to Uhe firat rental dote sholl be considered as o rental pettod. for

kit us"utou and persondl representatives of tesSer.ond Ris succes-
Pt 10 pay or deposit rentol to a lessor entitled Srercto under this
vmen' aor deposif has. given lessee notice, in gccordonce with the terms of
or deoosn haoll be erronecus in ony regard (whether deposited in the
's records, n on incorrect amount, or o'hcvmse), lessee sholl be
peciod involved, but thi leate shall be maintained in the some

rronecus rental poyment or deposit be corrected within
documnents and other evidence necessory to engble
privilege geanted tr the date when said first

ragroph the which rental has
go potd). thi Gse shotl urmmou as to bu'h pamn, unless lesm on ov belore the expiration of said 12 months shall resume Ohe P ent of rentals
amount and in the sal of the payment of rentols, as above provided, t i

hereot, governing the poyment of untats and tha -"m 'h‘nol iha" continue in torce just os though there had been no unuvrupuon

i1 a well copobh of producing gas or gas and gas-condensate in paying quantities laca'ed on the leated premises (or on acreage pooled or consolidated
with all or @ portion of the leased premises into a unit for the drilling or operation of such well) iz at ony time shut in and no gas or gas-condensate therefrom
is sold or used off the premises or for the monufacture of gasoline or other products, nevertheless such shut-in well shali be deemed to be a well on the
leosed premises producing gos in paying q«on'mes ond this leose will continuz in force dwlng ofl of the time or himes while such well is 30 shut 1n, whether
before or after the expirotion of the primory term hereof, Lessee shall use reasonable diligence to market gos or gos and gas-condensate capable of being
produced from stch shut-in well but shall be under no obligation to morket such products under terms, conditions or circumstonces which, in mue s judg-
ment exercised in good faith, are unsatistactory. Lessee shall be obllqohd to pay or tender to lessar within 45 days after the expirotion of each period of
one year in length (annual period) during which such well shut in, os royolty, on amou t equat to vhe annual delay rental herein provi applko-
ble to the interest of lessor in acreoge embiraced in this Icou m of the end of such annual period, or, if this lease does not provide for any delay rental,
then the sum of $50.00; provided that, if gas or gas-condensate from such well is sold or used as aforesaid before the end of any such onnual period, or if
ot the end of ony such annuot raod, this lease is being maintained in for¢e and effect otherwise than by teason of such shut-in well, lessee shail not be
obligoted to pay or terxier, tor that porticulor annual period, said sum of money, Such payment shall be deemed o royolty undes oll provisions of fhis
fease, Such payment may be made or tendered to lessor or to lessor’s credit in the depository bonk above designated. Royalty ownership os of the last day
of eoch such annuol period as shown by lessee’s records shall govern the determination of the porty or porties sntitled to receive such payment,

it lestor owns a less interest in the land coverad by this lease than the entire and undivided fee simple mineral estate therein, then whether or not
such less interest s referred to or described herein, oll rentals ond rayaities herein provided shal! be poid lessor only in the pvopomon which his inferest
Hedrs 10 the whole and undivided mineral fee,

If the estote of either porty hereto is anned or sublet, and the privilege of assigning or subletting in whole or in part is expressly oliowed, the ex-
press ond implied covenants hereof shql! extend 1o the sublessees, successors and assigns of the porties; and in the event of an assignment or subletting
b lessee, lessee shall be relieved ond dischorged cu 10 the leosehold tights 30 ossigned or sublet from ony liability to lessar thereotter accruing upon

the covenants or conditions of this ither expsess or Im rlhd Mo cha in the ownership of the land, rentols or royoities, ever a::omphsh«r
sholl cperate to enlorge the obligotions or d-mmish the rights ot lessee or réquire separate measuring or instollation of seporate 'uv\ks by lessee. Notwith-
standing ony actual of constructive knowledge of or notice to lessee, no change in the ownership of soid land or of the right to receive rentals or royaities
hereuncer, or at ony interest therein, whether by reason of deoth, conveyance or any other matter, sholl be binding on lessee (except ot lessee’s option in
potﬁ:ulor cose) until 90 days after lessee has been furnished written notice thereof, ond the supporting informotion hereinafter referred to, by
the party claiming o: o result of such chonpo n Wr\euhlp or imevcﬂ Such notice shall be supported by originol or certified copies of all documents ond

ather instr ts lessee’s opinion to establish 'm ownership of the cloming pariy. (1 this fease is omoned or sublet insofar
as it covers only o pon of the acreoge cmbvoc-d in the leosed premises, the delay rentals hereinabove provided for sholl be apportioned to the separate parts,
rotecbly occording to the surfoce acreoge of sach, and failure of the leasehold owner or sublessee of any separate part of the ubove described fands to

make a rental poyment with respect to such part sholt in no event operate 1o terminote or affect this lease insofar as it covers any other port thereof.

Lessee may, of any time, sxecute ond deliver fo lessor or place of record o relecse covennr oll or any part of the ocr«;g:“ T rdl.d in t 'he ':ogbs?d
e ieved of ¢l -

remnises Of COvering ony one or more zom, formations ot depthns undevlylng all or orw part of such acreoge, and thereupon
:ahum 'hcwoﬂevnt% occrue with respect to the uo?e, z0nes, formations of depths cavered by such releass, " In event of o releose of this leose as to all
sed premises, lhoraoﬁ« the deiay rentalt hereinobove provided for shall be reduced propartionately

nghn in only a port of the ocreage embraced in
on ocreage bosis.

Lessee is gronted the right, from time to time while this leose is in (ov:e, to pool into a separate operating unit or units all or any port of the kond
covered by this lease with other lond, lease or leoses, or interests therein (whether uch omer interests are pooled by a voluntary agreement on the port
l the owners thereot or by "n exercise of a right to | by the lessees thereof), when in lessee’s. judgment it is necessary or advisoble in order to pro-
conservation, to properly deveiop or operate the land and interests to be pooled, or 'o obtoin @ multiple production from ony go

ooency having confrol over such matters. Any pooling hereunder may cover GH oil and oos, of Gy one of more of the substonces covered by this lease,

may ocww one of more or all zones or formations underlying all or any portion or portions of the leased premises. Anv unit formad by such 1]
:holl bo or :omorino frocts ond shall not exceed 640 ocres (plus o votcmnce of 10%) for oas or qos-condema and shall not ucnd 40 ocres
{plus a tokrm n? 109 ) for other substonce covered by this Dm' provided that if ony Qovernmantal v-qulcmon or order shalt prescribe a spacing
pattern for the development of a ncld wherein the obove described lond, of o portion mucof ks or based o .%a

well, then any such unit may embroce as much odditionol acreage os z”bc 0 prmribod of a5 may be mmJ n wch allocotion of ollowd:lt.
ourt e E ed, Such pooling shall be MI he dat " :n':'fcb"r "y nf' L'.I'zlt«" m’d ":‘hn [ ﬂ.d
in which the ledarouaoca' X « vcont- e W aration i filed uneun ar @ ve spec|

fn w::‘d.:lomﬂon. Iv?olo of the royalties sisewhere hemn specified, mop' wﬂ weil vo‘olﬂu, lessor sholl nam on production from an area
30 pooled onl h portion of the rmmn which, in the absence of such poo) reunder to lessor produﬂ-oq from the jond
© cowtdbymislcou\mlchuphudm pooled armo as the amount of mccrmnhthclondmcrodbvthbhoum placed in the




ount of the wrlace acreoge of the entire poaled orea, Nothing herein ¢ontoined sholl authorize or effect any tronsfer ot any
pooled orea 'ﬁﬁr.'&a'"'mﬂ'n of other mterest pooled pursuant hereto. The commencement of o well, the conduct of other dritling operotions, the cot-
"l'h to c'mz well or of a dry x\cle, or the operotion of 0 pioducing well on the poaled arca, shall be considered 11 oll purpases lexcept for royally pur-
p"m)ﬂl?n same os «f raid well were locoled on, or such dnlling operations were conducted upon, the londs covered hy this leaste whether or not such well
:“l.o:aled upon, of such dnlling operations ore conducted upon, soid londs, Levsee may termingte any pouling effocted pursuant hereto al ony hme
the led unit 18 not producing and no drilling operations are being conducted thereon by cxecuting and tiling ot record in the county or counties in
which fha pooled area 13 locoted o written declarotion of the termination of such pooling, provuded that the poaling of all interests not covered by thin fease
which camprise o port of such pooled unit be aho tefminoted in some eftective manner.

Lessee shall hove the right 1o use, free of cost, oil, gos and water produced on said land for its cperations thereon except woter from waells of lesser.
Lessee shall have the nght at any time to remova all machinery and fixtutes ploced on 10id premnes, including the right to drow ond remove cosing.
No part of the sutfoce of the leored pramises shall, without the wrilten cor.sant of lessee, be lat, oranted or Iicensed by lavior 10 any other party for the
locotion, construction or molntenance of structures, tonks, pits, reservoirs, equipment, o¢ machincry 1o be used for the purpose of exploring, developing
or operating odjacent londs for oil, gos or other minarals.

etsee sholl bury below plow depth its pipe kines on the leoied premises when requested by a lessor cwning on inferest in the surfoce, No well sholl
be drilled neorer.than 200 feet to any house or born now on sakd pr 1ot without the whnitten consent of the owner of the surface on which such house
of born is kcoied, Lestee sholl poy for domages to growing Crops coused by its epwotions on sawd londs,

Lessor hereby worrants ond ogrees to defend the title to the londs herein described, but if the interest of lessor covered by fhis lease is exprassly
stoted to be less than the entire fee or mineral estate, lesscr's warronty shall be limited to the interest 10 stoted, Lossee moy purchote of lease the rights
of any party claiming ony intetes! in said lind ond exercise such rights os moy be cbtained thereby but lessee shall not sulfer ony forfeiture nor incur
ony liability to lessor by reoson thereof. Lessee shall have the right of ony time to poy for I¢ssor, ony mastgage, toxcs or other lien on sowd londs, in the
event of default of payment by lessor, ond be subrogated to the nights of the holder thereof, ond any such payments mode by lessee foi lestor moy bwe
deducted from any omounts of monay which may become due lersor undeér the lease,

All express provisions and implied covenonts aof this lease sholl be subject to ol opplicchble lows, governmental orders, rules ond reguiations. This leare
shall not be terminoted in whole or in port, nos lessee held ligble in damages, ouse of o temparory cessation of production or of drilling operations dua
to breokdown pf equi t or jo the repoiring of o well or wells, or becouse of foilure to comply with any of the express provitions or implied covenonts
of this lease if such failure is the result of the exercise of governmental outhotity, wor, armed hostilities, lock of market, oct of God, sttike, civit disturbe
once, fire, explosion, flood o¢ any other couse reasonobly beyond the control of lessew.

This leose ond oll provislons thereof shall be opplicoble to and binding upon the parties and their respective successors and assignt,  Reference here-
in to lessor ond lessee shall include reference to their respective successors and asigns. uld ony one or more of the parties named obove ot lessors
not execute this lease, it sholt nevertheless be binding upon the porly of porties axecuting the some.

502294 04/02/2001 11:18A OGLSE Janice Cdab” II
2ef 2R 10.020 D 9.99 Yuma County,CO

IN WITNESS WHEREOF, this leass is executed as of the day ond year tirst obove written,

Faet ol piazald....

STATE OF ... COLORADO Oklshome, Konsaa, New Maxics, W Montagé;
COUNTY OF ooy g by <ot o oy ety .'

ACKNOWLEDGMENT — IND!

.. executed the same. WITNE my hand and offigial soal.

) . MY COMMISSION EXPIRES: o TN e
My commission expires: Octobcr 51 2002 1;,""§T$““.\
e Residing at: . X NN Aaa  (Colea adhe . ¢01$ ..

8. Al

Mentana, Colorado,
STATE OF ..occverureiuarermaneras o seerasmsmsmssessreessressase . o Utah,
COUNTY OF O -~ INDIVIDUAL
ONthe ..ooveeiiriieieen ABY OF L e e ey enbas LAD., 2000, personally appeered before Mme ..o,
. . , the signer ......... of the above instrument,
who duly acknowledged to me that ....... he ... axecuted the same. WITNESS my hand and officiat senl.
My commission expires: e
Notary Public
e era eyt T g VIV RTRURRN R - T E O OO OO OOV PPN PPRTI -
STATE-OF . S5, ACKNOWLEDGMENT (For wee by Corporation)
COUNTY OF
On the day of AD,20 personally app before me
e tresenbans eanme abeetaianen .., who being by me duly sworn, did say that he is the
................ Prasident of ., @ corparotion, and
that said instrument was signed in behalf of said corporation by authority of a resolution of its Board of Directors and said .......................
......... . +eeeeee GCknowledged to me that soid corporotion executed the some,
WITNESS my hond and official seal.
commission res:
nd lae Notary Public
Residing ! T PPN
STATE OF
COUNTY OF }SS. {Cartificate of Recerding)
This instrument was filad for recordonthe .............. day of 120 ...
and recorded in Book ................c.. B PEGE ..o, of the records of this office.
By
Comnty Ressrder Deputy
© AFTER RECORDING, RETURN TO: Q3
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	TC - Parcel #2
	    > Title Exceptions (Schedule B)


	Property with No Residence Checkbox: On
	Property With Residences Checkbox: Off
	Document Date: February 6, 2025
	Buyer/Buyers Name: Successful Bidder at Villines CRP-Dryland Auction
	Joint Tenants Checkbox: Off
	Tenants In Common Checkbox: Off
	Other Checkbox: Off
	Other Field: 
	Seller/Sellers Name: Seller Name
	Colorado County: Yuma
	Property Description: Legal Description of Parcel __ as described in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.
	Street Address: n/a
	City: 
	State: 
	Zip: 
	Inclusions 2: 
	5: 
	1: As stated in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.


	Encumbered Inclusions 2: 
	5: 
	2: n/a


	Will Checkbox 2: 
	5: 
	2: Off
	4: Off
	5: Off


	Will Not Checkbox 2: 
	5: 
	2: On
	4: Off
	5: Off


	Leased Items 2: 
	5: 
	4: 


	Checkbox 2: 
	5: 
	5: Off

	7: 
	1: Off
	2: Off
	3: Off
	4: Off


	Exclusions 2: 
	6: As stated in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.

	Deeded Water Rights 2: 
	7: 
	1: Water rights as stated in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.


	Deeded Water Rights Deed 2: 
	7: 
	1: 


	Other Rights Related to Water 2: 
	7: 
	2: 


	Well Permit Number: As stated in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.
	Water Stock 2: 
	7: 
	4: 


	Water and Sewer Taps 2: 
	7: 
	5: 


	Growing Crops 2: 
	8: Growing crops as stated in Villines CRP-Dryland Auction Due Diligence Packet Printed: January 7, 2025.

	Date or DeadlineTime of Day Deadline: 
	Date or DeadlineAlternative Earnest Money Deadline: n/a
	Date or DeadlineRecord Title Deadline and Tax Certificate: February 6, 2025
	Date or DeadlineRecord Title Objection Deadline: n/a
	Date or DeadlineOffRecord Title Deadline: 
	Date or DeadlineOffRecord Title Objection Deadline: n/a
	Date or DeadlineTitle Resolution Deadline: n/a
	Date or DeadlineThird Party Right to PurchaseApprove Deadline: n/a
	Date or DeadlineAssociation Documents Deadline: n/a
	Date or DeadlineAssociation Documents Termination Deadline: n/a
	Date or DeadlineSellers Property Disclosure Deadline: n/a
	Date or DeadlineLeadBased Paint Disclosure Deadline if Residential Addendum attached: n/a
	Date or DeadlineNew Loan Application Deadline: n/a
	Date or DeadlineNew Loan Terms Deadline: n/a
	Date or DeadlineNew Loan Availability Deadline: n/a
	Date or DeadlineBuyers Credit Information Deadline: n/a
	Date or DeadlineDisapproval of Buyers Credit Information Deadline: n/a
	Date or DeadlineExisting Loan Deadline: n/a
	Date or DeadlineExisting Loan Termination Deadline: n/a
	Date or DeadlineLoan Transfer Approval Deadline: n/a
	Date or DeadlineSeller or Private Financing Deadline: n/a
	Date or DeadlineAppraisal Deadline: n/a
	Date or DeadlineAppraisal Objection Deadline: n/a
	Date or DeadlineAppraisal Resolution Deadline: n/a
	Date or DeadlineNew ILC or New Survey Deadline: n/a
	Date or DeadlineNew ILC or New Survey Objection Deadline: n/a
	Date or DeadlineNew ILC or New Survey Resolution Deadline: n/a
	Date or DeadlineWater Rights Examination Deadline: n/a
	Date or DeadlineMineral Rights Examination Deadline: n/a
	Date or DeadlineInspection Termination Deadline: n/a
	Date or DeadlineInspection Objection Deadline: n/a
	Date or DeadlineInspection Resolution Deadline: n/a
	Date or DeadlineProperty Insurance Termination Deadline: n/a
	Date or DeadlineDue Diligence Documents Delivery Deadline: n/a
	Date or DeadlineDue Diligence Documents Objection Deadline: n/a
	Date or DeadlineDue Diligence Documents Resolution Deadline: n/a
	Date or DeadlineEnvironmental Inspection Termination Deadline: n/a
	Date or DeadlineADA Evaluation Termination Deadline: n/a
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