
Doctors for Seva

Notes to F'inancial

the economically deprived to create healtheir society'

Basis of Preparation of Financial Statements

These linancial statements are prepared under the historical Cost Convention on the accrual basis' In the

absence of any authoritatively established accounting principles for specialised aspects relating to

charitable trusts, these statements have been preparedln'accordance with Accounting Policies described

below, which have been consistenlly applied or a revision to an existing accounting policy is more

appro pri a te.

The accour.rting policies have bgen consis[ently applie(.'excqpt whelq speqifiq change in the accourrting

policy is evaluared tnittrt.J rnilrr,.l:.rl:1bi the manag.m.nt*ith speciiic disclosure to that eifect'

Use of Estimates
'l'he preparation of financial statementd in'co

lnanagetnent to mal<e estimates and assump

during the reporting period and assets and I

Although these estimates are based ttpon manageme

acrual results could aifi.i f.o, these estimates. Any revision to acounting estimates is recognised

prospectivelY,
': lt

FixedAssets 1 
" 

' I 
'-. '.,,- 

il

Fixed assets are stated at written down valtte on thd..aalA 1ll the balance sheel Written dowtt value

cornprises the cost of acquisition and ail other expenses incurred in brirlg the asset to the present Iocation

and working condrtiort arrd also deprecial"ion olr the si me"

1 read with Rule

Asset categorY

Tangible assets

Motor Cars

Oflice EquiPmen[ .

Computers & Software
Furniture & Fixtures

Intangible Assets
'lrade Marks

Rates of
depreciation

l5o/o

750/o

400/o

1,00/o

'Z5o/a

t,! alha)A- i

Depreciation&Amorti.satiorl' I :'

ibed as under Section 32(1 )5(1) of the lncome Tax Act, 1961 at rates prescr



Notes to Financial State t rl4"d March 3t,Z0ZO

Inrpairnrent oIassets '

The Entily assesses at each balance sheet date whether thele is any indication that an asset may be
irnpaired. If any such indication exists, the Entitf estimates the recoverable amoLprt of the asset, If such
recoverable amout'tt of the asset or the recoverabie amount of lhe cash generating urriI to which the asset
belongs is less than its car-rying alnount, the carrying anrount is reducecl to its recoverable anrount. The
reduction is treated a.s an impairtnent loss and is iecognised in the Income & ExpenditrLre account. It at the
balance sheet date there is an indication that if a previously assessecl impairment loss rro longer exists, the
recoverable amourlt is reassessed and the asset is reflected at tlte recoverable amount subject to a
rnaxirnunr of depreciated historical cost.

lnvestments
Current Investments
Investments that ale readily realizable and intended to be held for not more than one year are classified as
cur-rent investments.

b) lnterest: ' : :, :i 
' ,:: r , ,,''r' ''r

Interest on fixed deposits is recognized,'onrd:time pro[ortion basis taking into account the amount
outstandingandtherateapplicable. ,.I i'I I . .l

I

Provisions, Contingent Liabilities & Assets

Revenue Recognition

l .,'

asis of actual"t'eceipts.

Provisiotrs are recognized when the Trust has a plesent obligation as a result of past events and it is more
likely than nol that an outflow ofresource witt Ue required to settle the obligation and the antount has been
reliably estimated. Contingent Liabilities are disclosed in respect of possible obligations that arise from past
events but lheir existence will be confirmed by the occurrence or uon occLlrrence of 0ne or rn0re Lrncertain
future events not wholly within the control of the Trust.

10 Incorne'['ax
'l'he Association is yet to be registered under Section 12AB of the Incorne tax Act,1961, read with Rules
202t.

C



Place : Banghlote'

Date : 31st lulY, 2020'

For and on behalfofthe Boqfd ofTrustees

Keerthishankatl K N



For and on behalfofthe BoardlofTruqtees

4^#)1-
Keerthishankar l{ N

Treasure r

Place : Bangalore.

Date: 31st July,2020,

Doctors for Seva

Statement of Income and Expenditure:for thq period
22nd Aug, ZOl9 to 31st:March,2020

(Antount irr Il.s,J

Particulars Notes
Year ended
31-Mar-2 0

rilcoihniiF;li:iilll$hliiiliiiiliili{lili ii,ii liij': riiilii :l,t iii i

(A)

(A B)

5,000Donations and Contributions

Other Income
5,000

4,500

ExpENsEsjli:ili"i))iliiriilililil:lrlrlill,rliliriiilrililll,lll':liiiiii:i::iiiilirl{iiillji;ii

Personnel costs

Proiect Expenses

0ther Expenses

Depreciation and amortization e1p.glse

.:,
Surplus before tax
Taxes related to CY's

Surnlus after tax 500



Iror and on behalf of the Board of Trustees

1I^IJ.JL-
Keerthishankar'X frt

Treasurer

Place: Bangalore.

Date : 31st Ju|y,2020.


